
Dec1sion No. 

BEFORE TEE RAlLROAD COMMISSION OF TB:E: ST ... 4.TE OF CALIFORNIA 

In the Matter of the APplication ) 
of SA~ICOY WAREHOUSE COMP ... ;NY~ a } 
corporation, for permission to ) 
8&11 and issue all 'Ollsold;nsmely, ) 
$5,650.00, of its common capital } 
stock, and- to b'~rro\V certain sums ) 
of mO!le:r. ) 

--

Application No. 4700. 

George E. ,E1e.rrand., for applicant. 

BY TE3 COMMISSION. 

O?INION ---_ ... - ..... 

Sat1eoy Warehouse Company, in this ap~lication as 

s.mended a.t tile hearing held. before EXa.I!liner Encell on August 18, , 

asks permission to icsue 114 shares of its common capital stook of 

the par value of $5,700.00, and notes in an amount no"t to exceed 

$7,500.00. 
A:pplicSllt was incorporated on August 30, 1917, with 

s:c. authorizecl stock issuo of $30','000.00, divided into 600 shares of 

$50.00 each. under the authority grs.nted in Decision N'i:lIIiber' 4882, 

dated November 27, 1917, as amended,(Vol. 14~ Opinions and Orders 

of the Railroad Commission o! Ca.lifornio., :pege 567)" a.pplicant is-

sued. $24,370.00. pa.r value of stock. The validity of one share of 



stoek issued 'by applicallt ic doubtful and it therefore has a.t the 

bearing am.ended. its applic.Iltion and now asks permi8Sion to issue 

$5,700.00' instead of $5.650.00 par value of stock. 

~~ab~ities as £o~~owa:-

Asse't.s:-

B:a.ilding • • .. .. .. • • ".. .. .. • • • • • $17."322.09 
Re~ Estate & ~raokage .. .. .. .. .. .. .. ... 3,?46.50 
Equipment. .. • .. • • .. • .. .. • .. • • ... S,613~50 
Co.sh 1n Be:ok • .. .. .. .. .. .. .. .. .. .. .. .. • l37 ~e.7 
Aocounts Reoeiva.ble. .. • .. .. • • • .. oo. 1,838.20' 
Inventory. • .. • .. .. .. .. .. .. .. .. .. .. .. • 960.23 
Operat~g Equipment. .. .. .. .. .. .. .. .. .... 743~15 

Total Assets ... .. . • • • $27,861.60 

Lia.bili ties: 
Cap.ita.l Stock. • .. .. .. .. .. .. .. .. .. .. .. .. $24,360.00 
AccQunts Payable • .. • • • • .. .. .. .. • • 123.60 
Notes payable.. .. .. .. .. .. .. .. • .. .. .. .. .. 660.00 
Profit & Loss. .. .. • .. .. .. .. • .. .. .. .... 2,728.00 

~otal Liabilities ..... $27,861.60 

.A:Slp11ca,:l.t reports tbst it will be neoessary foX" it 

to build a 100 foot extension to its warehouse tor the puxpose of 

increasing its bean storage space. Tbe construction of the 

extension is to be of the same type as the warehouse now in opera-

tion and will be done on force account rather than by contraatoo Due 

to inereasing prioes applicant reports that the cost of the exten-

sion may be in excess of the $10.000.00 originally estimated. Ap-

plicant :further reports that it has purchased equipment a.nd made improve-

ments cost'ing $1.043.15 against which no stock has been issued. It 

is appl1cant Ts intention to sell its unissued stock a.nd borrow only 

so much money a.S may be necessary to pay for the construeti~ and im-

provements against which no stock ha.s been issued. 



ORDER ------

SATICOY WAREHOUSE COMP.b.NY having applied to the Railroad 

COm.isllion for authority to iZsu~ stock and notes.~ a public ~ea:ring 
having been held, and it ap~ea:r1ng to the Railroad Commission that the 

money. property Or labor to be procure~ Or paid for by the issue of 

such stock or ~otes is reasonably req~ired for the purpose Or purposes 

specified in this order and. tlls.t the e::rpendi tues tor such pur!)ose or 

purposes are not in whole or in psrt reaso.nably ohargeable to opera.t-

ing expenses or to income; 
IT IS :aEREm: ORDERED that Ss.ticoy vVareh.ouse company 

be, and it is hereby, authorized to issue and sell for not less than 

par, 114 shares ($5,700.00)' of its common capital stock.for the par 

value of $50.00 per snare and issue not in excess of $7,500.00 fa.ae 

value of note~, payable on or before three years after date with in-

terest at not to exceed 7 per cent per annum. 
Th.e authority herein granted is subject to the :follow-

ing conditions:-

l.-one stare of stock herein authorized shall be 

is:ued'oy applicant in lieu of one share of stock heretofore 

issued without authority from the Commission. 

2.-The proceeds from the remaining ll3 shares 

($5,650.00) and the moneys obtained from the sale of the notes 

shall be used by applicant to p~ :for the improvements, cost-
ing $1,043.15 and the c~nstruct1on of the 100 foot extens10n 

petition and 
to its warehouse. referred to in the]testimony herein. 

3.-Sat1ooy Warehouse c~pany shall keep such reoord 

of the issue and sale of stock and notes herein authoriz.d 

and of the disposition of the proceeds as will enable it to 

file on or before the twenty-fifth day of eaCh month & verified 

re~ort as required by the Railroad Co~ss10nrs General Order 

3. 



Number 24~ which order, in so far as applicable, is made a 

p e.rt of this ord.er. 

4.-~he authority heroin granted to issue notes 

will not become effective until applicant has paid the fee 

prescribed by the Public utilities Act. 

5.-The authority herein granted will apply only 

to such stock or notes as ~ be issued Oll or befo·:re Ju.J.y 1, 

1920. 

&J~ 
of &e0@ t 61irmtr , 

Dated a.t San Francisoo, California., this :2 ~ d.ay 

1919. 

Comm1ssi~ners. 


