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Decision ‘ﬂo.!tlﬂ

(¢707)

BEFCRE TES RATIRCAD COMIIISSION CF THZ STATE OF CALIPORIIA

—m—==000 .-

Iz the Matter of the Avvlication of )

SAN JOAQUIN ILIGHET AND XOWER COR2ORATDION )

Zor an order aushorizing the issuance ) 4peiication Jumber 5033.
and sale of bonds.

Murrsy Dourne, Snort & Sutherland, by Murray Bourne,
4 for applicant.

LOVELANDG, Commissioner.

02T NI ODN.

SAN JOAQUIN LIGHT AND POWER CORZORATION asks permission
to icsue $3,248,000.00 face value of its first and refunding mortéage
Sexies "C™ 6 poxr cent bonds due Auwgust 1, 1980. It further asks
vormission %o sell the bonds at not less than 94 per cemt of their
fece value plus scerued interest axnd use the procecds to pay or the
conatruction and acqouisition of'qgw vroperties.

Tn Exhibis 2" atitached to the petition, avplicant reports
its estinmeaved expendituies to construct and acquire necessaxry prober-
ties from July 3L, 191¢ to July 31, 1820, as follows:

Productlion Copital,ecececcncnesdd’,015,594.24
Traucmicsion Capital,cceeccncees 616,860.42
Suv-station Cenitel,eccececanc.e  251,010.83
Disvribution Capital, ... 843,770.20

Goneral Capital,cccccnncccaccens 6,634.60
Gas, Weter and Relilway Capital,. 15,683,987

Total, LN B B -%5,387’ 554.26

Applicent is engaged in comstructing a new 45,000 horse

vower hydro-eleciric genersting plenmt on the San Josquin River. I
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cost of this plant, together with the necessary travsmission lines, is
estimeted at $$4,990,000.00. Active constructiorn work wes begun during
vhe early pert of this year. Tre above estimates include the estinma-
ted cost to complete the plant. ’

Applicant reports that it hes a market for ail the power which
it can generste by the new plant anﬁ?%g the plant had been in operation
during a&ll of 1919, it would rave resulted in a saving in operating ox-
penses of sbout $900,000.00 expended for the purchase of fuel oil and
electrical energy.

In Exhivit fovr applicant reports, for the year ending July
31, 1919, earnings avallable o pay fixed charges in the smount of
$1,355,556.63, which is eousl to one and one half times tho interest
on all bonds now issued, or heretofore suthorized to be issued, togeth-

or with the $3,248,000 bonds aprlied for im this applicevion.

I herewith submit the followling form of (rder.

SAN JOAQUIN IIGHT AND 20WER CORPMRATION having applied to tke
Reilroad Commdssion for permission to issue bonds, a public hearing
naving been heid and the Railroad Commission being of the opinion thet
the money, yroverty or labor to be nrocured or pald for by such issue
is reasoncbly required for The purpese or purposes specified in this
order, and that the oxpenditures for such purpose or purposes are not
iz whole or in part reasonably chergeable to operating experses or to

income;

I7 IS HERERY ORDERED thaet SAR JOAQUIN LIGHET AND OWER CORRORA-

PION be, and it is neredy, granted authority to iscus om ox vefore

July 1, 1920, at pot lese than 94 por cont of their fece welue plus
scerued interest $3,248,000.00 of its Series "CT 6 por cont first and
refunding morigege bonds due Auzust 1, 1950, and use the proceeds Obw

+ained from the sele of said bonds to pay the cost of building the
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power nlant, extensions, additions and betterments described in Exhibits
one oxd two attached to tho yetition norein, or indedtedness incurred
on sceount of the construction of said power »lant, extensions, addi-

tiozs and bettorments, nrovided:-

l.-- That the suthority hereir grenited will nov bocome effective
until applicant has paid the fee vreseribed by the Zudlic
Utilities Act.

2.4~ That San Josquin Light and 2ower Corporation will keep such
rocord of the issue and sale of the bonds herein anwtho-
rized and of the disposition of the proceeds, as will

eneble it to file on or before the twenty-fifth day of

sach month & verified repory s recuired by vae Rsilroad

Commission’s Generanl Qrier Number 24, which order, in so

2oy as apnlicadle, is made o part of this order.

The foregoing Opinion and Qrder are herebdy approved and

ordered £iled &5 the Opinion =und Order of the Railrocad Commisslon of

4he 3tate of California.

e

Tatod at San Francisco, Califoraiaz, this /’é

4

day of Octover, i91l%9.
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Commigasioners.




