S

mecision No. 424 D.

BEFCRE THE RAILROAD COMMISSION OF THE STATE OF CALITORNI e

ceen00000mm——

In the Llatter of the Apviication of)

RODEC-VALIEJD FERRY COMPARNY ) . . N
s corporation, for leave to issue ) Application Xumber 4969.
and sell capital stock. )

tuz Suden and tum Suden, by Peter tum Suden, for
appnlicant.

ZDGERTON, Commissioxer.

RODEQ~VALLEJC FPERRY COMPANY asks permiscsion to issue stock
iz sz amount not exceeding $400,000.00.

Appiicant reports thet it hes amended its articles of incor-
roratvion and increased its authorized stock issuwe Pfrom $200,000.00 of
cozzon to §500,000.00, divided into §300,000.00 of common smd $200,000.08
of 7 per cent cummlative preferred. It further reports'that persuant
10 an order of the Rallroad Commission, it sold $188,100.00 of common
stock prior to the amendment of its articles of incorporstion.

Applicant asks permission to issue $188,100.00 of its common

stock iz lieuw of the $188,100.00 of common stock heretofore issued.

In addition, applicant asks permission to issue at not less

than $85.00 ver share 2,119 sheres (H21L,900.00) of additionsl stock,
consisting of such proporition of common and preferred stock as it mey

be sble to sell.




4s of August 3L, 1919, applicant reports sssets and lia-

bilities as follows:

Cash on hand and im bank,ccceecicenenanccannedl’,525.73
LAbOrVy BOB&searereiecanacctsnancnancennnnnnanas 200.00

teamer "Issaquah™ and 2d&itionsS,eecenan. eae-. 86,508.35
Fhorves and Landings, ccecececcncnancnsnnnnnaes 95,839.47
Tide lands,..... tesestitansecacannnsncecnncnas 16,342.74
SUPPLios ZOr B0V, ccvinaiancicnnttcantanennaes 2,325.45
Jew Boat, cvieeiiinniiniaieatiincicriennnnannas £,550.00
Ropairs 10 BOAY, ceiicieneinnncenertecnnncncnna 2,600.00
Repairs tO Wh&rVOS,-----.---.--.---.---..-.-.- 200&00
Juraiture ant FixtureS,...iiicaces . 360.20
Insurance Preniulm BNOSYNOE, ceeecnsacecnasannns 300.00
Qrganizalion EXpentesS, seceenccsaacecanceanna e 3,863.96
Gener&l Equipment &nd Labor,--‘.--------------' 3‘562.52
AATertising, ecreriricntaiainieateencanananaes 2,800.00

TODAL ASSETS, aveenenen. .5254,778.42

-

LIABIILITIES : '

Authorized Capital,......$200,000.00
Unsold Stoek,evacaracaass 11,900.00

Capitel Stock IsSUed, eceernnensaaaB186,100.00
motes ?&y&ble,..-.---..--.--.---.--.--.--.--- 13,000-00
Accowts ?&Y&blﬁ,t.------------.-----,--------. 14’854.60
Wbr an,o--- ------ L N 1,002.13
2art Paid SubScripntion,ceveeccccccccnannnnnas 225.00
2dvidends Tnpald,eeieceniiiiiinieeincnnneae  2,552.00
2rofit and LoSS,ecececciiiineieennccntananan 15,064.69

TOTAL IIABILITIES, ......$234,778.42

i

Applicant's finapcial statement from July 1, 19138 %o
June 30, 1919, shows that it collected inm the form of revenues
$97,688.41 and that its operating expenses aggregafed a total of
$80,257.06, leaving & met profit of §17,431.35. During the yesr
vhe compeny peid o 4 per cont dividend on $180,000.00 of outstanding
coxmon stock.

dpplicaunt repeorts that because of the increase in business,
it has become necessary for it to acouire sn additional boat. The
cost of the mew boat complete is estimated at from $140,000.00 to
$175,000.00. Ir addition, onmnlicent intemnds to construct s new
wharf and Lorry sliy at Vallejo at an estimsted cost of $35,000 and to
pay $13,000 of notes iscued for the purpese of purchesing terminal pro-
verties at Vaellejoe Plans of the new boat and surveys of wharf and
new ferry siip have been £iled herein.
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The rocord shows that applicent wroposes to sell its
gtock to Q.E. Klatt. Originglly it wes tho intention of applicant to
omploy C.E. Xlatt as a sales agent, paying him $15.00 por shere commis-
sion for each sharo of stock s01d by him. At the suggestion of the
Commigsion, +this plan has been abarndoned and a new roposed contract
filed, umnder the terms of which 0.H. Xlatit agrees to purchase outright
2000 shares (§$200,000.00) of either common or mpreferred stéck at $85.00

PeT share. It 1s, of course, understood, and the order aereir will

contain & condition to that eflfect, that ayplicant issuwe no stock un-

N

less 1t receives ir cesh {85.00 mer sharc. Aprlicant reports that

it is iz wrgent noed of funds to nay for the comstruciion of the rew

boev omd we, therefore, leck to its officers and stockholders 1o see

that the 2000 shares of stock which 0.EH. XKlatt has agroed to purchese
will be token by him as the neels of the compeny moy reQuire.

I herewith submit the Lollowing form of order.

0 R D E R.

RCDEQ-VALIEJO FERRY COMPANY heving aprlied to the Ralle
roed Commission Tor permission to issue stock, o public hesring having
voon neld and the Raliroad Commission being of the opinion that the
morey, vproperty or labor te bc procured or paid Lor by suck issue is
reasonably requiréd for the purpose or rurroses specified in the oxder,
cpd that the expenditures for such yurpose or yurposes are mnot in whole
or in part reasonably chargeadle to operating expezses oxr to incoms,

ID IS EERERY OXDERED that ROBEC-TALIZEIO FERRY COMDRANY
be, and it is heredy, authorized to issue 4,000 shares ({400,000.0¢}

0% stock For %“ae following wnurposes and upon the following conditions:

Cormon stock in the amount of 1,881 shares ($188;100.oo)

herein authorized mey be issued to the present stocikholders of

tho company iz oxchsnge for 1,881 shares ($188,100.00) of stock

now nold by then.
—ES— AR LA
Btk

.
{
-——




2eem 2,119 shares ($211,900.00) conmsisting of either common or
7 ver cent cumilative vroferred stock, a5 provided for iy appli-
cant’s articles of incorporation, may be solq for not less than
§85.00 per share in cash, ond the proceeds used only for the pur-
pose of nporing for the corstiruction of s zmew boat, and the cor-
struction of a wharf and ferry slip, and tze payment of notes
issued for the purpose of peying in part Lor terminsl properties
in ValleJo and vicinity, to all of which reference ic made in
the petition nerein, or such other purpose or purposes ss the
Rallrosd Commission may authorize in & supplemental order or or-
ders, provided that none of the 2,119 sharee of stock be issued
wntlil epplicant has actually received in cash the full selling
rrice.

Semm Rodeo-Vallejo Ferry Company shall keep such recbr& of the
issue and sale of tho stock herein authorized and of the disposi-
vlon of {tie proceeds, as will emable Lt to £ile on or before *the
twonly-2ifth day of each month & verified report as required by
the Rallroad Commission®s General Order Number 24, which oxder,
in 5o far a5 applicable, is made a wvart of tais order.

4amm The guthority nerein granted shall awnly only to such stock

s may be issued on or belfore Qctober 1L, 1920.

The Zoregoing Opinion and Order are nereby approved and ordered

Tiled as the Opinion and Qrder of the Railroad Commission of the State of

California.

Dated &t San Prancisco, Callifornia, this

Qetobver, 1919.




