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In the Matter or the A~plication of) 
:aODEO-V'AIJ:EJO F"ER...~:: COM2JJl~Y, ) 

~ corporation, for leave to issue ) 
and sell oa.pital stook. , ) 

Application Number 4969. 

------- - - - - ,. 

~ Suden and tum Suden, by ~eter tum Sudan, for 
applioant. 

EDGERTON, Commissioner. 

o :P I N ION .. -------
RODEO-V.AI.LEJC PERRY COM:r?~Y asks :!?erm1ss:ion to issue s:tock 

iD ~ amount not exoeeding $400,000.00. 

Applicant reports that it h~s amende~ its articles of incor

,ora.tion and inoreased its authorized stook issue trom $200,000"00 o:r 

oo:=on to ~500,000.00, divided into ~300,000.oo of oommon and $200,000.00 

of 7 per cent cuculative preferred. It further reports 'tha.t pursuant 

to an order of t~e Railroad Commission, it sola ~188,100.oo ot oommon 

stock prior to tho amendment of its articlos of incorporation. 

~pplicant asks permission to issue ~188,100.oo of its oommon 

stook in lieu of the $188,100.00 of common stock heretofore issued. 

I~ ad~itio~, applicant asks permission to issu& at not less 

than C85.00 per share 2,119 shares ($211,900.o~) of additionsl stock, 

oonsisting of such proportion of oommon and preferre~ stook as it ~y 

be able to sell. 
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AS of AU~lSt 31, 1919, applioant reports assets and 11a-

bilitios as follows: 

ASSE~S : 
. Cash OD hand and in bank, ••••••••••••••••••••• $15,525.73 

Libert 1 Bo~d •• _a.~ ... 6 ••• _ •••••••••••• _~.~.... 200.00 
steamer WIssaquah"' aDd. additiollS ................ 80,508.35 
Wharvos ~d LandinssJ ••••••••••••••••••••••••• 95,839.47 
Tide Lande, •.... _ .•••••.• _ ••••••• ~_ •. _ •••.• _ .• l6.342.74 
Supplies !or boat, ............................... 2,325.45 
new Bo~t, ..•.••.•••.•• ~_ •••••••••••••• _ ••.•••• 4,550.00 
Repairs to Boet, ................................. 2,600.00 
Repe-irs to Vlharves,..................................... 200 .• 00 
Purniture and 2ixturGs,.......................... 360.20 
InsUl'aIloe :prer:J.ium. Ullea.rnEld,........................ 300.00 
Organizatioll E:-"":petlses, • ... ........... •.••• ......... • 3,803,.96 
Goneral Bquipment ~d labor ........................ 3,362.52 
A.dvertising, ........................................ 2,800'.00 

L!A:8!LIT!ES: 
Autl'iorized. C,apita1, •••••• $200,000.00 
Unsold stook, ............. 11,900.00' 

Capital stook !ssuea •••••••••••••• ~lSS,lOO.OO 
Notes ~a~blG~ .................................. 13,000.00' 
AocoU;.Ots Payable, ................... ,................. ... 14,854.60 
War ~ax, •. ~ •. ~ ..•.•..•• _ ••••••••... _ ... ~._... l,002.l3 
~art Paid Subscri~tion,........................... 225.00 
Dividends unpaid,.............................. 2,5Sa.OO 
:!?rofit elld LOss, .................................... 15,.064.59 

TO~ LIAB!LITIES, ....... ~234,778.42 , 

Applicant's financial statement from July 1, 1913 to 

June 30, 1£19, shows that it collectea in the form of revenues . 
$97,688.41 and that its operating eXpenses aggregated a total of 

$80,257.06, leaving a net profit of $17,431 ... 35. Duri:ag the year 

the oOI:lpeny pai.d a 4 ::?er oent d.ividend on $180,000.00 of outstanding 

OO::ml.on stook. 

~pplioant reports that beoause of the inorease in bUSiness, 

it has become necessary for ~t to ~c~uire an additioD$l boat. The 

cost of tho new boat complete is estimated at froI:l $140,000.00 to 

~1'7'5,000.oc>. I~ addition, ~,~lioant intends to construot s new 

wharf and ferry Slip at Valle~o at an estimated oost of $35,000 and to 

pay $13,000 of notes issued for the pur~ose of purchasing terminal pro

..,e::-t1es at ValJ.ejo. :?lans of the new boat and surveys of wharf ~d ... 

,"lew -:erry slip h..'1.ve been filel1 herein_ 
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Zn.e record s'b.ov,'s. thst a;o"Olioa!lt ",ro"Ooses to sell 1 ts .... .... ..... 

stock to O.H. Klatt. Originally it was the intention of 8p~licant to 

omploy C.E. Zlatt a~ a salas agent, ~~ying him $15.00 per share commis-

sion for each share of stock sold by hi~_ At the sug~estian o~ the 

Commission, this plan h~s been aoandoned and a new proposea contract 

filed, under the terms of which O.E. Alatt agrees to ~urchase outright 

2000 shares ($200.000.00) of ~E)i thor 1Z0::nmon or pref'errec! stock at $85 .. 00 

pe::- sb.a.re .. It is, of cours~~, u.nderstood, s.:ld the ordoer heroiD vrl.ll 

contain s. condition to that e:f'::ect, that a.!'plics.nt issu.e no stock '1lll-

less it l"CCei'V0s i~ cash ~85.oo per share. Ap~lic:mt roports t~t 

it is in u.rgent need. of :runds to :;:J.y- for the construction of the I!ew 

bo~t ~d we~ thereiore~ look to its officers and stockholders to see 

that the 2000 shares of stock which O ... E .. Ala.tt. lw.s as-roel! to purcb2.se 

will be taken by hi~ as the needs of the compeny ~y require. 

! herewith su~mit the following form of order. 

o R D E R .. 

~ODEO-VJ:.LLEJO ~BRRY COM?A.NY 1:l£.villg applied. to the R!l.1l

road Commission for permissiOll to issue stock, a public hearing havi:o~ 

oeo~ he:d and the R~11road Comcission oei~e of tho opinion that the 

money, pro~erty or labor to oe procured or F~id for by such issue is 

re~sonably required tor the purpose or ~urposes speci~ied in tho order, 

~d that the e~2en~itures for s~ch pur~ose or purposes are not in whole 

or in part reasonably chargeable to o~erat1ng e~o:sGs or to 1nco:o, 

!~ IS eEREBY 03DERED tha.t RO:Ji)EO-VALTS10 F~3Y COM:.'!..NY 

be, ~d 1~ is hereby, ~uthor~ze~ to ~ssue 4,000 sh~res (~400,OOO .. o¢) 

of stock !or the followine ,ur~oses ~lld upon the following conditions: 

.. 
~.-- CO!:!!!lon stock in the am01lIlt ot 1,,881 .shares (~118S.,lOO.oo) 

herein authorized ~y be issued to the present stockliolders o~ 

tho compa~y in oxchange for 1,881 shares ($183,100.00) o~ stock 

now h~ld by them. 
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2.-- 2.119 shares (~211)900.o0) consisting of either co::m::::on or 

7 per ce~t c~~lative prof~rred stook, es prOvided for in appl1-

cant's articles of incorporation, ~y be sold for DOt less than 

$85.00 :ger share in cash, .!l.t1d. tho procet),ds used onl:y for tho :9u:r-

pose o~ p~yine for tho co~struction o~ ~ new boat. and the oon

struction o~ a wharf and ferry slip, ~d the payment of notes 

issued for the purpose of paying in part for terminal properties 

in V~le:o a=d Vicinity, to ~ll of Which re!erence is made in 

the petitiO!'l llorain, or such other .:purpose or pu.:rposes ~s the 

Railroa.d Co:nmission rosy authorize in a sUl'plemental ord.er or or

ders, provided tho.t none of the 2,ll9 silsres of st,oci: be. issued 

until ap.plic~t has actually received in cash the full selling 

price. 

3.--- Rodeo-Vallejo Perry Company shal~ keep such record of the 

issne and sale of the stock herein ~uthorized ~d of the disposi

tion of the proceeds> as will enable it to file on or be~ore the 

~~onty-!1tth d~y of each month ~ verifie~ report as required by 

tho R:J.il:road. Commissionrs G·e:ooral Order Number 24.,: which order~ 

in so !sr as applicablo, is mad.e a part of this order. 

i..-- The authority n.erein granted shall al'1?ly only to such stock 

as may be issuod on or betorG October 1, 1920. 

zne !oregoi:og Opinion and Oraer are ~~reby a~proved and ordere~ 

!1led ~s the Opinion and Ordor of the Railroad CommiSSion of the state of 

California. 
/z If' day of , Dated at San :E'rancisco, Ca-lifornia, tllis 

October, 1919. 

•. 
-~:::":~~..J(...L.~~E::i;:!:::::l:::~::::'-"':~;:'~ ... -.... ..... . 

c.ommissioners. 
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