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BEFORE TEE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

In tho Matter of tke Application 3
of OWENS VALIEY TRANSPORTATICON,

STORAGE AND PACKING COs for a perm:.t ) Application No. 4782.
to docmeo and sell itz stoolk. .

Hogen and Corlson by C. H. Hogan, for spplicant.

BY 258 COMMISSION.

Owens Valley Tramsportation, Storage and Packing Co.,
at the hesring held before Examiner Encell on August 21, 1919, amenie
od its avplication and reguests permission to iscue $505000.00 par
value (50,000 shares) of its commor capltal stock.

Loplicant was incorporated om or before Jume 20, 1919,
for the purpose of engaging in the transportation, storage and pack=-
ing business in Owens Valley, Inyo County, Celifornla. The com=
veny hat ea suthorized capitel stock of $99;000.00, divided into
99,000 shares of the par velue of $1.00 eack.

Applicent intends at this time to engage in the
freight and péssenger business pursuent t0 the authority granted ia

the decicion relgting to Applicetion Number 4783. It ectimates

Ly




that it will be required to expend $50,000.00 to purchase the neces-
sary automobile equipment, termingls, garages, macnine shops and
meterials and supplies. Its equipment will concist of nine new
Meck trucks of the latest descign: throe having & capacity of 3-1/2
tons, three having a capecity of 2-1/2 tons and three having a capa-
city of 1-1/2 tous. The 1-1/2 ton trucks will be used in con-
section with the passenger and exXpress busimess of the company.

Lpplicant reports that it exvects to sell its stock
t0 peoprle of Inyo County and to distribute the sele as much a&s

possible 50 £S5 t0 have the greatest number of peovle interested in

the enterprise. The necescsity for added freight and passenger

transportation sexvice in the Owens Valley is set forth in the de~

cision in Application Number 4783.

OWENS VALIEY TRANSRORTATION, STORAGE AND PACKING CO.
having applied to the Reilroad Commission for suthority to issue
stock, & public hearing having boen held, and it appoaring to the
Railroad Commission that the money, property or lghor to be procured
or paid for by the issme of such stock is reasonsbly required for
the purposes specified in the Order, and that suck purposes are
not in whole or in part reasonaebly chargeable to oOperating expenses
or to income;

IT IS EEREBY QRDIRED that Owens Valley Transporte-
tiom, Storage and Packing Co. be, and it is hereby, suthorized to
icsue and sell at not lecs then tho par value thereof, on or before
March 1, 1920, $50,;000.00 of its common cspitel stock and use the

proceeds obtsained from the sale of the stock to purchase the




satomobile equipment, terminsls, garages, machine shops and materisls
and supplies reforred to in the petition herein, provided thaet Owens

- Valley Trsnsportation, Storage arnd Packing Co. will keep such record
of the issume and ssle of the stock herein guthorized and of the
dicposition of the proceeds as will enaﬁle‘it to file on or hofore
the twenty-fifth dey of each montk a verified report as required

by the Reilroad Commission's Gemersl Order No. 24, which order; in

so far as svplicable is made a part of this order.

Dated st Sen Fremciseo, Celifornia, this _2o2 4&@
0Ff Seutemeew, 1919. |

Commicssionerse




