Deelision To. o/ Z é f

BEFORE THE RAILROAD COMMISSION OF DHE STATT OF CALIFORNIA.

~~=000=~~

In the matiter of the applicetion )
of the TUMBOIIY TRANSIT COMPANY )
for authority %o execufe a note ) Avplication No. 4942,
in the amount of Twenty Tnousand )
Dollars. )

2Y TEE COMMISSION:

Humboldt QTransit Compeny seeks authority
iszue a demand note in the sum of %20,000 with interost
the rate of 6% per snnum, paysble to Pirst Netionsl Bank
Lurexsa, Yo te Jointly executed with "m. Butﬁerworth. its
president. and secured by pledge of 40 of its first mortgage
5% bonds of the face value of $40,000 to secure the paymont
of the note.

A pudblic hearing upon tkis spplication was
held by IDxsminer Westover In San Franclsco.

The note is to be isswed to refund similar
note now neld by the bank. The indebielness wus originally

incuwxred for the purchace of rolling stock aund extension.of’




its tracks Iin Nyrtle Avenue in Zureka, waere it opeiates.
Fotes to cover this indevtedness have been issued Trom time
vo time by suthority of the Commission. (See Opinions and
Crders of the Railroad Commission, Vol. 3, ». 542, Vol. 6,

p' 138, VOJ.- l';.", p. 167. )
2

Humboldt Trensit Company hnavirg appliéd to

this Commission for authority to issue a domand vromisa ry
note payable to the First Nutional Bank of Iureks in the
sun of $20,000, bearing interest at 6 per cont ver anpum
ané secured by pledge of $40,000 first mortgage 5 ver cent
bonds for the vurpose of'renewing & note irx & sinilar smount
now wuistanding, and & nublic hearing having beem held, and

v appearing to this Commission that the money to be se~
cured by suck ‘lssme is reasonably reguired Tor the purpose

specified In the order, which purpose is not iu whole or

in part reasonably chargeable to operating expenses or to

incone,

IT IS H¥REBY ORDERED that Humboldt Transit
Company be and is nerevby authorized o issue s 6 per
cent Gemand note peyeble to the First National Bamk of
Zureka in the prirecipel swm of $20,000 apnd to issue wnd
vledge as collatersl security for said note, $40,000 of
its first mortgage 5 per cent bonds. )

Tnls authority is granted upon tne Tollowing
conditions ené not otherwisa:

. Seid note zhell be iscued for not less

than its face value for the ourpose of refunding & uote




for the same asmount issued by applicant (o the First Fational

Bank of Fureka under suthority of this Commission's Pﬁgiﬁion

No..4659, dated Septembver 13, 1917. _

2e The bonds neveby authorized o be issued
chall be pledged in suck & ratlo that the face value of %he
note shall never be less than 50 pericent of the face value
0¥ the bonds pledged. TUpon the vayment of the note herevy
authorized to be issued or sny part taereof the bonds vledged
28 collateral,or o proportionete amount 1$ only part Sf the
note be vaid, skall De returned o spplicant’s treasury and
theroafter issued only upon ordexr of the Railroed Commission.

3. EHumboldt Transit Compshy shall report to
the Railread Commission within 10 deys after issuing sald note
ané pledging said bonds, the fact and dave of sucn issue and
pledgo.

4., DThe authority neredby given to issue said
note or pledee saild bonds shall &pplﬁ only to sucik note as may
be issued and to such bords as may de vledged within 30 deys
after date nersof.

d

Dated st Sen Francisco, Californis, this £ 2.

day of October, 1916. - L
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