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:BEFOU ~RE lUII&ROAD COMMISSIOB OF THE ST.AJl/AFI 'ClLllt"~A. 
. . ....' " .' -~oooo~ . · '. .~ /j Ufjj ff/;/$: ~~1 

In the ltatter of the Appl1oation of ) . lJ~ 
SAm PR.A.NCISCO-OAJa,~D .. TERMINAL RAILWAYS) 
t'or authoritY' to; iasue . its . :px:'om1ssox::r .. ) Application lio. 44J.4r. 
notes in renewal of outstan~ pro~s-) 
sory notea. ) 

,.. -- - - - - - - ~ - - ~ -- ~ ~ ~ 

mvLIll, Com1ss.1oner. 
~ ......... , 

o PIn ION. - .... ~- ..... --
,SAE FRAECISCO-QmOD TARlttD'iA1'. UIIiWA:!S asks, perm,aston to 

1ssa.e two 6 "Per ~eent' notes "to"Real.tl" S~d1ci.i.t;' 'Company. -one :for the, 
.. , 

aum. o~ ~24'1.000.oO'. the other '!:or the· 8'Qm 01: $33 .. 630'.00. ~::pa.,ment· ' 

of the t-ormer note applicant desires to 8ecur~ bT the depos1 t ~ '810 8:44, 

th& 'Payment of the latter by the depOS1.t· ~ SO o~ its. gener&:L lien 
( 

mortgage bonda. 

J..ppl1cant aeks perm1as1on to :1B8tlothe notes 'lor the pa.r- , 

1>0'8. of re:tu:O.d.1ng notea of 11k. amount 1sB'Il.ed pttrsuant to the authOX"it7 

,.. granted :tn Decis1.on Bo. 16M, ds.ted :une 25, ].914 (Vol. 4, Op1xt10118 a:D4 . . 
, .. I ~ • 

Orders of the ~lroa.d Comm1ss1on o:r C&L1fo:r:n1a. pg. 1290}. 
" , ~ 

:By authori%:tng the issue of the notes, it should be under-

stood that the Commission 121 no W8."!I direotly or 1l1d1rect1.7 comm:tta l.t-

eelf' to a favors.ble determ1nat1cll of either J.ppl1eat1011 :&0,. 990 or 
'," f 

£ppl1cat1on lio. ll.D2:, DOW' pend1lsg before the CoI:J.m1.Bs1on. 

I herew1th subm1t the :tolloW1ng form. o'!: Order. 

o 'R ]) E R. 

SAl ~CISCO-()Ajcr.A;$D TtmaNA,L RAILWAIS haTing. appl:1ed to . -' 

the B.a1l%'oad '. CO_SS10D for' pe:rm18S:l.0n· t~- 1esu~ 'not ••. and pledge bonda. 

a publio hearing haVing been held and the Commission being of tbe "? ,. .... . " ... , .. 



op1n1on that this application 8b.ouJ.d be granted. eub:eot to the CC%ldi t:1Olla ' 

o~ th1s order: 

~. '" • .. ~ _. ' • ". .• _... ... .'. . ~ t' .... ., .I" -
IUILWAIS, be, and it is ,herebzr. a:a.thorized to issue to Re~tl' S,-nd108:te 

company'two notes. -one for the pr1ne1:pal. sum, o:t, iZ'7.000.00, 'the other ... - , . 
for the prueip&l. BUm of i33. 630.00- and. seeure the, pa,ment· <r! the tor-

, ' . 
mer l20te b;V tb,a issue and deposit o'! 3'10 and the pa,ment, of t~ latter 

note bj" the issue and deposit o~ 50 of' 1 ta general 11en mortgage 'bonds. 

~eauthority he:re1xL granted 18 upo:c. tho· :f'ollow1xlg condi

tions anA not otherwise: 

1.- ~e note a herein authorised. to be issued shall. be 1aBUK. -
for tho purpose ot renew1ng or re£und1ng the Dotea nowhe14 b;V 

ReaJ.t,. Sl'llci1oate Comps.ny and referrect to 111 the petit10n here1n. 

2.-- ~e notes. hereUt authorised to be 1sStLed ah&ll. 1Da:tmo. 1%1 a -
.period not to exceed; one yee:r :r.t'om. date ot issue and shall. bear 

inter.st at a rate not to esoeed 6 p«r cent per sn~. 

3.- ~& notes herein authorized shall not be 1ssuedunleea - . '. 

4e&lt~ Syndicate CO~T agrees to hold the 8ame Until the,. are 
. . ' 

pe.1d or re:e-tuldect pa.X'sue.nt t~ sn order of the Ra1lro&d. Comm1ssS.on. 

4.- J. OOW of the agreement =der th& terms o~ wMch Real:t,. -
S,nd.1cs.te Com.pax17 ltrldvt&kes to hold the %lotes 'QJlt11. pa1d or re!'a:l-
-
ded, ptll:'3U8Zlt to an order of, the Railroad C:ormm.as1o:a.. shall be . 
tiled With the Comm1ss1on 1tith1l1 thi:rt:r, days. after "the' 18ft. of 

the notoe • 

.2_- J.e parmenta are made from t1me to t:tme Ott the, note.her.in 

&uthor1:1~. the bonds 1s8U.ed as ooll.a:teral. thereon shall be ret'Q171ed 

't<>- appl1cant~s t:.~,~s~" 1: the 8.;PFoX1ms:te amount o"l $l.~. ~. - . 
bonds for each ,66&.66 p&~nt' mad. on thct"'Dot... -the bonde 80 

. , 
returned sDaJl not thereafter, be-" 1~S3uod',a.ga1n Without t~ app%'OT&1 ,-, 



of the Railroad Commiss1on. 

6.-- Applioant shall keop suoh.reeord of the i88Ue of the' 

not •• and bond. her.tn authorized &8 Will enable 1t to file 
., 

on or be~ore the twentr-f1fth da7 of each month a verified 

report ae reqUired b7. the Railroad Comm1se1on'ls General Order 
-

llo. 24. wh1oh. ora.r., 1n so :ear &8 appl.1oablo. is .made a part 

of this order. 

'7.- . ~ s,tLthor1 ty here1ngranted aha.lJ. apply o~ to euoh. -
notes a.nd bonds aa ma1' be issued . 

the date hereof. 

. Within 90 4&18 after 

~o foregoing Op1n1on and Order are hereb7 approved and 
, . . 

ordered filed &8 the Opinion and Order o~the RAilroad Commission at 

the State ot California.. 
~ 

~f~ Dated at San ]'raneisoo. California. tlUs '"""~ .... ~ _____ "" 

o~ Ootober. 1919. 


