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:In the l!a.tter . of the Application of ) 
SAN FaANC ISCO-OAJC!'dA ND . ~AL R.A.IWAYS) 
~or authority to. issue prOmissory.notee) 
to refund notes heretofore authorized ) 
by the CoXXlIJlj,ss1on, an4 to pledge ita ) 

Applioation no. 4442. 
general lien mortgage bondS to secure ) 
the ~nt r4 said notes. ) 

- ~ - - - ~ ~ - - - ~ - ~ - -
W.lI. Sm1 th. tor applicant. 

LO~D. COmmissioner. 
~. " 

o 1> I li I 0 E. ----- ............... 

San FrallC1800-o&kl e.nd !!!erm1nal Ra.111l'&y8 asks permisSion 

to issue ,its dema:D.d not_a' tho amoUllt of $169,520.00. and pledge 

1257.000.00- face v8.lue of its general l1o:a'mortgage bond. to secve . 
the pay.ment of the note •• 

In DeciSion 10. 4950. dated Deoember 13·. J.§ll!l. (Vol. 14.. 
. . . ... 

~p1n1ona and Orders of the Railroad Comm:tssion· of cal.1='orm.a. X. 'llZ} 

the Re.1lroe.d COmm1.8s1on authorized applicant to 1asue $2l.8.459.64 f&C~ 

value of note. to Tsr10us banks and to seoure :the pa,me21t of the' note" 

by the depos1t Of $337.000.00 face value of ita geJle,:al l1en mortgage. 
Appl.1ca:ot reports tb.a.t it b.a.s. paid tl8, .. 939.64- of the notes 

and that ~ .. OOO taoe value of the bonds have'been returnod to ita. 

treasury. 'lea~ $l69.620 of llotee' seour,ed bY' $25"1.000 O'!, bonds out-

atand1Xlg. 

Re='oreno.. 18 here made to the Cotl1'/XtaSi.on 'a prev10us 4.01-
's1ona under which notes and bonds ~vo been issae4. 

It 18 .. of course. understood tha.t DOth1zJg hore1ll oonta1ne<t 

oommits the Commission d1reo.tly or ~d1re~tly to a ~avorable determ1D&-
"',,l. 

tton of either Application Xo. 990 or lio. ll5:2. , , 

-1-



I herew1 th eubm1.t the :roll.o~ form. O'! order. 

o R D X R. 

SAli FR...mCISCO-oAxtAND T'KRJlITJAL lU.ILW'AIS ha:v1ng. made a.pplio.a-

tl0Zl to the :Railroa.d C~82.ion ""for ~rm18a1011 ,to 'issue 1ta. 0 per oent 
..... I~ 

demand ~ot.a 1~ the eum of ;169,620.00 and to pledge ~t. general 110» 

mortgage bonds, 1xt tho face "l8.!.ue of i26'l.OOO.oo Gel & pa.bl1o hear1Dg 

haTing been held, 

I! IS BXREBY QRDERl!l) that SAl FRA,NCISCo-OAlC!".Atrn T:ER'LOC'NAL 

RULWAYS be~ aDd it 1s hereby, . give authOr1ty'to 'iseue its 6 per' oent 
d8~d notes 1:4 the, .'tIm of DOt e:rceed.1.ng $169,620.00, 8Jld to 1,ssue and 

pledge to secure the pa,ment <Y! M1d DOte8 $26,7,000.00 :race value of :1ta 

general 118%1 mortgage bonds. sa1d not"ea to be 1asued for the pa:rPOS8 of 

renewing or refunding the ~otes referred to ~ the pet1t1oD her~. 

~e 4uthor1t,. herein granted 1s upon the foll~, cond1t:ton8 

and not otherwi8e: 

!_--!he notes hereill authorized to be issued shall be 1aeue4 oJl17 
. " 

to the ps.,..es specif1ed in the petition .. who ah&ll. agree to hold 

said notes =ti1 the DOWS are paid, or re:randed, :p'QX'Suallt to' &Jl 

ordor of the Ea1lroad Comm£ss1on. 

2.- J.8 pa,-menta are made from time to time OD the %1otee. herea autho-- ' 

r1:ecI. bonds issued as collateral thereon shall. be returned to 4P-

p11c8J:lt 'a treas'tlJ:7 1JI. the approXimate amount. Of $1.000. of bonds . . 
::for $666-.66 ~ pa,mente. on a1J:~ lIotee. which ,bo2l48 shal.l. :not there-. .' . 
&:!tor be ~2J~ane4 Withou.t the approval of the RA1lroad COmm1a81oa. 

!. __ J.ppl1oant shall. keep such reoord of the lssa.e. of the aotes aa4 

bondS. herein author1%ed as rill. enable, 1t to f1le on (1r before the 

twent 1-t1!th 4&7 of each month a verifled report· as reqU1red b,. the , 

- . 
~ar as applicable. 1s made a ~, of this order. 
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4.-- !he 8uthor1t7 herein granted 8hall apply 0Dl7 

to suoh notes and to such bonds.&e shall have beeD 1S8U84 

witb1D ~~t7 days after the date .hereot. 

n.e forego1%J.g Op1ll1Ol1 and. Order aro hereb7 appreve4 and 
, . 

ordered f1led 80S the Op1ll1on and O:I!"der of the Ra1lroad Commis81oJl ~ 

the State of' C!sJ :tforD1a.. 

Dated a.t Sa:o. Francisco. c:aJ1t'orn1".. th1a . . 
"1' of October. 1919'. 

Commiss1o.nere,. 


