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I= tJle ~tto:r 0:= tho L:pplie:lti.e>:rl o.:e 
';BS!!z?J:~.:.!Ol'O~ T?.I:;.NS;!?Olli! C01~J:..:;1Y, a. 
co:~~:ction, (a) f~:r authoxity to. 
soll·o.:od. i SSlle 75'5. saaro::: o~ its 
c~:oi-:al stock Cb} to: -ou:rcho.oo 'OXO-
portj:, o.zsO't:::;, =d 'b~"'sinos~ ot'" Oa.k-
lD:ld Vlllloy !r!:ro.nsi t COI:l.~,. 

Cc·) !Ol' ccxti!ico.to o:f :public co:nvon-
!iCDCO c.nd. lleeessity to' opera-to- o.n o.uto 
. stage lin 0 .:f or. tile tr:a.nspo rta.tion 0:2 
J;lcrzonc :fox cOtl,enS$.tio:c. 'be:twoon Rod.oo 
o.nd. .Oc.!:J...7..nd, Ctl.ll:!om1o., ~d. int.cr-
:l/3.dio.to po.ints. 
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Wostern l:o"~l' ~a.:oOl'ort: c:o::lJ?eny, 0. cOxl'o::o.t10n, o.:nd. . 
O~lld. Vallej"o· T':l:an si t CO:l~e.ny, a c·0-:9a.rtno:rsh1p., ho.vc po1:i",ionod.. 

tho ?.o.ilxoo.d C:o:xm:i.:::OiOll :for aJl o:rdor approving tne. so.lo and· 

t::o.ns!or o::!' tho o.ut.OJ:lobilo s-:a.gc lino nO"l"1 operated:. 'by the 0*-' 

lmHl Va.lleSO' ~ro.nsit CO:::l~Z"; tho VIcstcm:l l:otOl' Tro.nSl'o:r:t Co:::l-



a.ftor opers.t& tho stage line routes o'! the ~d Vallejo Trans1.t 

Oompany_ 

western U:otor ~ansport Company. & corporation, ha. 

mad. application to the ~lroad ~0mm18e1on for an ardor authori-

z1J:lg th& 1s~e of stook and the tr&Xlsfer of properties of ~he 

08kl8.Ild Vallejo Trsn8~t. Comptl.n:r-

A publie hoar1:cg was eonduo.tea b,. Examfner,:." RanUord 

at S811 FranCi8cO on Ootober :1.7 ~ ~9~9. "the matter was d~:8Ub­

m1tted a.nd is now read,. for decision. 

!(!he rights and priVileges propoeed to ba trans-

ferred are those granted: bj" the Re.1l%'oad aom:n1es1on to Oak:l.e.nd 

Vs.llejo Transit Company, 8. co-partnership, in Deoision number 6317, 

on Appll.eat:ton mum'ber 4462, deoid.ed May 12, ).91.9. 

~. R&1lro8.d Commission is o~ the o~1n1on th&t 

the transfer of the operative :rights as Bought in the appl1oa.tion 

in this proceeding ehoa:ld bo g:rante4 in aocor~8J1ce w1 th the order 

fo'llow1l:lg thie Op1n1011. 

We Will now consider the a.ppl1ea.t1on regal'd1X1g the 

iseuance of stook. 

'Western Motor ~.ansport Company was orgSll1zed in 

J:a.gust. 1919. With an a:a.thor:tzed stock 1S3ue Of $500,000.00. 

divided into 5~OOO shares o! thf.t par value o~ $100.00 e&O~. 

It intends to. acqu1re the. properties. business, and a.ssets O'! 

Oakland Valle,c> ~e.ns1t Company. 8. oo-partnersh1p, oompose' at. 

bere of tho· ps:r'tXl.er8hi.p have oau.sed to be orga:c1zed the 'Western 

~otor ~snsport COmpsn7. 
~e co-partnership u::nder the au.thor1 t1 grantee: by 

the ?.a:1lroad C.or.m:t:dss1on is opora.t1%lg an &'I2.tmob:tle stage line 



~etween Oa)Qand $nd Rodeo. As of October 15. 1919. the co-

partnerShip report.s the value O'!, 1 ts automobile ~qu1pment at 
;25,355.00 a:o.d the value of :tts shop equpment at $5. 'l35.25, ma-

~e CommisSion is asked to aut~ 

oriz. western Motor ~sn8port Company to issue ~7.5"OOO.oo of 
etoek for the purpoee of 8OqU1r1ng the properties. business' 

Repre ee:crta- . 

tives o:! Wos'tern Motor transport Company" who are alao mombers 

ot the partnership constituting the Oekland ~s.llojo ~sns1t 

ComPany" justified the issue ,of $75,000.oc. o't stock on the 
ground that tho oo-partnerShip paid $l.43O.00 for organ 1zat1on . , 

expensee; that. ~.300.oo. should be al.l.owed tor dev.olopment 

expense$ and $4,800.00 for unpa14 salaries. Counsel tar appl1-

oant. suggeets that :trom$lO"ooo..oo to$l5',OOO.O() m1ghtbe 

s.llowed, 'for go1ng-oonoe:r::.vaJ:a.e.' .~e it 1s 'tZl"ged that the 

Comm1es10n shoul~ make so~ allowance for going-concern v.alue" 

its at.tention 1s, at the same time, ,directed to the proposition 

that the stook o:e western Motor !I!rans:POrt coDips.nyoannot be 

sold for more than 80. 
After reviewing the eVidence herein and 

taking into considera.tion the h1stor:r of Oakland Vall.,.1o 
" 

~s.:c.si.t CompanY'. we are of the op1%1i.o:c that West.e%'%1 MOtor 

'l%snsport Compe.n,- ehoul.d not issue more than $4O,OOO.O() ~ 

stock to acquire the :propertieS. of OaJa.and Vallejo !I!rans1t. 

Company" re:t'erred to, ill the petition here~. 



G R D :E R. 

Application haV1Dg been made tor 8norder autho-

r1z1ng the issue of sto<::k~ the trallster of propert:tes. and th& 

operation of an auto stage liDe for the transportation of 

Persons between Oakls:ed" and Rodeo. a publio ilea:r1.:g h8.V1llg 

been held. and the Railroad Col'Jll'!l1ae!.on be~ of" the op:t:n1o:o, 

that the- ,a.pplioation" should be sranted to the extent indica-

ted in tMs order a:od sub~eet to the: oonditions ot th1a 

order; 

IT IS H &RXBY ORDERED ths:t the applioation tor & 

transfer of the propert,. and op'era.t1ve r1ghts of tho Oakl.a.xld 

Valle jo ~ans1 t Company p 8. eo-partnership. to Western Motor 

~ans:port Company. 8. corporation, be, and tho same is ,hereby, 

S.pprOTed subject. to the foUow1llg o,ond1t1ons: 

1.-- APplioant. Oakland Vallejo ~s.nS1t 

Compa:Dy, a co-partnership, Will. 

be required to ~ed18te~ 

otJJlcel all tar~f'8 and the 

schedules noW on file W1 tb. 

the Ra1lros.d Comm:tss1on, suoh 

oanoellation to bo in accord-

anoe with the proV1e1o%ls of" {;eners.l 
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II '- ":pplicc.nt,. UO'$tor:n M'oto:t ~o.nSDO:l!t c.o:cpo;.ny,. a.. 00::-

pOJ:~ti,on, \'Jill 'be :tc,C,tU.ired 'to :!!ilc 1n i.ts own Domo 

t~:i.:!!f$ o.n d. time ~ched.:::r.lc.$ hc:::::c to:foJ:o filed. 'by ~o 

filed "'Ji~ this CO:u::lizcion 0""' the O~l~d Val.le~c> • til ' .... 

III - Za.c :rights end pl"iviloges.~ 'the tra.ndc:t of t'.hici:. 

a.::e :i::.c.%o'by o.pprovecl, r:JJ.y no t horoo.ftor 'be tt,zsignod:. o:r 

bean secured.. 

IV - No veh.icle 'C.t:;y 'b,o o:J?o::o.tElcl 'by applica.nt,. Vlostom, 

1:o-:or ~o.nepo:t't Compc.ny, 0.. co:rpo,l'o.tion, 'ttnlecs such 

fu.cto:ry to the Ao.il:z:ooo Comtri scion. 

wi"tAi.n n:tnc-:~ dC.Ys c.ftcr tAo d.o.~e hcroo:f,. not oxceoding: 

,t40,o.OO.oo, :pax vo.lu.c, o:r! its CO::.:::lon co.pi to.l stock :fo:r tho 

:P~oO¢ o::! aCC].uil'ing tAo pl'ol'o:::ties, ·ou.sinccs ~d. o.ssc'o/;s oZ. tho 

I 

-::cztenl !.:o ".;o:r ~l':lll$.!>o:rt C0:PazlY VJ1~ ko?-p Stlch record. 

of o/~ho :L.scu.e o.nd. so.10 o:f the stoel: hcre.in o.U tho:rizod. c.nd. o=: 

tile di:;ooz:L. t,ion o:f the 'Ol'oeoods. o.s \')ill o:o.::r.'blc it to filo on 0% 
~ ~ 

• 
I' 
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o::cler. 

Zlo :foregoing ·OP:tni9:C. ~d. ord.er CJ:O hc:r:e:b::1 appl'o'Vea 

~d. o:::d.e:cd :filed CoS the 'o:p1nion a.nd ordor 6 ':l! tho ~ilzoo.d. 

Dc..tec1 

:&oVC:lbo::~ 1.91.9. 

::i·'~:~:~\'~~·~ , 
---------------------------------.~ 

Col'Illti sSiollorz. ' 
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