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BEPORE THE RAIIROAD COMMISSION OF
THES STATE. OF CALIFORBIA. -

--.oOo;;;. ’

In the Matter of the Application of )

PEE SOUTHERN SIERRAS POWER COMPARY )

for an order authorizing it to issue )

and sell its first and refunding ) a
mortgage bonds under the torms of ) Application
its First and Refunding Mortgage, ) Sumber
) e

dated January 1, 1915, to Los Angeles
Trust & Savings Bank of California and
Zhe  Internationsl Trust Company of
Doenver, Colorado, trustees.

Charles F. Rotvter, for applicant,
EDGERTON, Commiasioners.

O2PINTIOR.

”

In this application, as amended, The Southern ‘S:f.em‘e:s"
Power Company asks permission to issue $415.291.é8 fase value of ite
Zirst and refunding mortgaze bonds. | A

Applicant reports that pureunant to the authority gran~-
ted iz Decisions Rumber 5242, 5254, 5255 and 5aéT, it soquired the
propertioeg and assuxmed the nabilities of Rialto ILight, Power and
Water Company, Corona Gas and Eleotric Light Company, Bishop Iight
and Power Company and COachel'.r.a. Ya.lloy Tce and EBlectric cémyahy. The
astual and reasona.'olc value: of the 'orom:rbios is roporto& by appli—-
cant at :5;788,5'28.45. There are however $300,000.00 of C‘.oe.chella. Va.lle;y
Ice and :,lectric Company bonds ov.tsta.nding, the payment of which ha.a
been a.ssu.mod by spplicant and which bonda are a lien on the propartios
acquired from the C-oa.che'na. Talley Ice.and Zlectric Conpany. Do/dnot:m‘g’ -
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the $300,000.00 fxom the $788.5'78.45- leaves & net value o:c |

$488,678.46. It is againet this net value that spplicant desires

"'to 13300 the $415,291.68 face valwe of bonds.

| Applicent reports that to acquire the properties, 1t
bas experded Lfrom its Income and treasury the sum of $488,578.45.
It_' - seems: .that at least part of this money was obtained from the
Nevalda-Californis Electric Corporation, which owns practically all
of applicant’s outstanding stock.  Applicant paye at this time
8 per cent iﬁtorost oz the moneys which 1t owes the Nevsda-Califor-
nia Electric C'orporé.tio'_n., It appears Lrom the statement by coun~
sel thst the proceeds from the sale of the bonds herein authorized
w11l be msed to liguidate in part applicant’s indebtedness to. the
Xevada-Californis E;ec}ric Corporation and that such licuidation
will result in a reduction in the intorest rate.

I herewith submit the following Lorm of Order:

0O R D E_R.

THE SOUTEERR SYERRAS POWER COMPANY having applied to
the Railroad Commission for ?emission to igém.o bonde, & prblic
hearing having beenm held and the Comxxission being of the ,oP:.nidn
that the mozeys, property or labor to be procured or paid for by

‘guch issue is reasonably required for the purpose Or PUrposes speci-
| fied in the order and that the expen'ditnﬂa for such purpose or
purposes are not in whele or in part reasonadbly chargeable o
omerating expenses or to income; |

T IS EERERBY ORDERED that TEE SOUTHERN SIERRAS ROWER
COMPANY be, and it is hereby, suthorized to Lsiue for the purpose
of reimbursing 1ts treasuxﬁr bessuse of the expenditures referrel to
in the petition herein, $416,291.68 face value of its first end
refunding mortgage 6 p&r cent bonds duq J‘a.nuary.i, 19§5.

Dhe suthority herein granted is wpon the following

conditions, and not otherwise: . ' oy
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1.-- Te bonds herein authorized to be Lssued shell be sold by a;ppli-'
cent for not less than 85 per cent 02 their face valuse
p ius accrued interest and the proceeds waod by applioa.n‘t
to liguidete in part ite indebted.ne;ss due the Nevada~
California Electric Corporation.

2e~= The Southern Siems Power Company saall keep such record of ths
fisaue and aa.le of the bondz herein authorized and of the
dieposition of the proceeds as will enable to file ‘on or
before the. twenty-::ifth day oL oach month a vorified To- |
port as roc;a.irbd by the :B.ail'rbad. Cormission’a Genorsl Or-
dox Bo. 24, which order, in so far as. applioa'ble, is made

_ 3 par't 2 thie oxder. |

Se~= The suthority kerein grante& will not becomo effective -nntil &y~
plicant has paid the fee prescribed by the ?u’b’l&c Ttilities
Ast. |

4.-- The authority herein gra.ﬁtea will apply only to such bonds 28 may
bo issued on or before liarch 1, 1920.

The foregoing Opinion and Order are heredy a.ppo.'o'vl'od‘
and ordered f£iled as the Opinfon snd Order of tho Raflroad Commsesiom
of the State of Californize '

Dated at San Prancisco, Californie, this / % day
of November, 1919. o | S @ / |
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Commf seloners.




