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In the l£a.tter of the Appl1cation Of ) 
m SO'O'TRE.'RX SIER..'IUS POWER COla.Al1Y ) 
tor an order authorizing it to 1esuo ) 
and sell. its first andretund1ng ) 
mortga.go bonds tc1der the torms CY! ) 
its ]ti:rst and Refund1ng l.:!ortgage. ) 
dated Januar:v l,. 1915, to Los Angeles ) 
~8t ,&: Sav1llgs Bank of ca.11forxt1& and) 
fho'Interna.tional ~8t Compan7 of ) 
Denver, Colora.do, trustoes. } 

- - - .......... - ... ~ - ---
Charles F. ~otter, for appl1eatlt~ 

JDgERTO~, Commissioner. 

o P I :N I 0 :N. 
~~- ..... ,.,......--

In th1e application, as &Dl.en4ed, !rhe Southern S1el"l"&8 

?awer Company- asks permission to issue $415,2:91.08 face ,value O'!. 1:t8 

first s.nd retund1xlg ,mortgs.e;e bonde.. 

Appllcant roports. that pa:reuant to the author1t7 g:r:an-. ' , 

ted in DeciSions lumber 5242, 5254, 525S and 6257, it .e.cqui:re4 'the 

properties; and assumed the liabilities o:t :Rialto Ught, ~ower' and 

Water Company. c:.orol:l&' G~a and 31eotr1c Light COmps.ny-, Bishop r.1ght. 

and Power Comp811j" and Coa.chella. Vs.ll.e7 Ice and nectric C:O~a.n7.. ~e 
, , 

actual and reasona.ble value;, of the properties 18 reportect b;y appl:t~ , 

Ioe and bleetric COmpany bonds o'Q,t8ta.nd1llg~ the pa::9lD&nt. o:f whiohha.s 

'been assUmed by 8.ppl.1eant. and which bonds are 8. lien on the properties 

acquired :from the Coe.ehell& 'iaJ.l.ey Ice;.and Electric Co:cpsny.. ])ed.uot1ng , 
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$488,676.45. It is aga.1nst this net value that appl10ant deBues 

to- issue tho ~15,291.68 taoe 'Value of bonds. ' 

A:pplic8Jlt rOp<";ts ths.t ,to e.eq'tL1ra the propert1.es. it 

has expcllded from its income and trea.S'tZ%"J" the sum ~ $488.5'1.8.45., 

It ' sc~:, ,tbat at lea.st part of this mone,. wa.s obta1ned from. the 

E.eva4&-aaliforn1a Electrio Corpora.tion. whioh owns practicallY' aU 

8 per oent intoxoest on the moneyawh1eh it owes the J;eT&4s.-CaJ.H'or-

n1& 3lootr1c Corporation •. It appears :from.. the statement b,. 00=-

8el that the proceeds from the Sale o~ the bonds herein authorized 

19'111 'be use~ to l1quidate 'in part. s.pplloant' 8 indebtedness. to the 

Revada-Calitorni&. Electric Corporat~on and that such 11cu1d&t1on 
. . ~. -

will result :txt s. 1"&duo:t1on 1%1 the interest, rate .. 

I herewith su'bm1t the t'oll.oW1Dg form of order: 

o R D E R.' 

~ SO~E:E:P..E S:rF;RRA$ Z'OWER COM:l?.AnY hav1llg applied: to 

tho Railroad COl:tl.mission tor per.m1es1011 to issue boXlda lJ & publ1c 

hearing hav1Xlg 'been held: e.nd tho Cor:cttss10n bo1llg of the .op1n1on 

that the mone,.a~ propctyo or labor to be procured or paid for b7 
, ~ 

such, 1 ssue is reasons.bls req,u1rea: for the purpose or purp,OS8S speci­

fied 1n the order and. ths:t. the expend1 tUftS for such purpose or 

ptzrposea are not 1xl wh.ole 01" in p&r't. l'easons.'bl.~ eha.%"gee.'ble to' 

O:!?6%'a.tUg expenses or t<> income; 

I~ IS :EOmKBY ORD:ERXD that TJm SOUTB:EIm SIXRRAS POWER 

COMPANY be, and i~ is hereby, authorized to issue for the purpoee 

r4 re1mburs1l:lS' :tta trea.su7 booause ot the e:t)?Gllditur,ea referred to 

in the petit.ion, here1n, $410,291.68 face' ,va:1ue of its first &net, 

re:ta.udillg, mortgage 6 per cent bonds due J8ZJ.ue:r'3',l. 1965. 
• .1\ 

~ &uthor1 t:rhere1n. g:ranted 18 upon the follO\tl.ng 

conditions, and not otherwise: 
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1--- The bonds herein authorized to be issued shall be 801d by appl1-

cant tor not less than as per cent 01: their faoe value 

plus a.eerued: 1nteroet. and 'the proceeds ueed ~ appu.oant 

to liquids.te in part 1 ta indebtedness ~u.· the :Nevada.­

Californi& Eleotric Corporation. 

!_- The Southern Sierras Powor Coc:ps.nyo shall keep such. record of the 

issue and sale of the bonds 1:.ero£n author:tze4 an4 ~ the 

d1sposi t10n of the prooeeds a.a w111. enable to file on or 
. . 

be~ore the twenty-fifth day of each month a verified re-

port aa reqU1red b:r the Railroad Conmr.t.3s:ton 's ~nortLl. or­

der no. 24, which order, in so :tar a~.8.ppl1oable. 18 mado 

s. part Of, tbi s order_ 

!_-- The e.uthori ty hereiXl gra=.ted Will. not. 'boo.ou ef~eot1v. until &p-
, . . 

pUcax).'t h8.s paid the ~eQ. prescr1.be¢. b~ the PUbu'c 'O't111t1ea 

J.ot. 

!.- The authority herein granted W111 appl7 only to such bOMa &8, m81' 

be 1ssue~ on or be~ore March ~~ 1920. 

~e torego1llg Opi:o.1on and Order e.r& herebY' approved 

SJld. ordered filed aa. the Opin1on s,nd Order of tho Ra£.lroad Comm1.ss1o: 

o:! the State o:! Cal.-iforni&. 

Dated at San l'rnnoieeo., Ctl.l:ttorn1a .. th1s __ ~~_ 4aY' 

of lov~ber. ~919. 

C:oxmniee1oners •. 
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