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In tho Matter ot the Applioation of ) 
SO~~l: CALIFORNIA EDISOR OOMPANY t ) 

a. eorporat1o:c. for s.uthor1t:v t.~ issue) AJ2P11eat1on ~tz.mber 5119. 
and sell. bonds in the' amount of ) 
$7,.500,000.00. ) 

Roy V. Repw, tor applioant. 

o :P I N ION. 

SO"O'TEEIDl CALIFORNIA :EDISOll CO!4PANY "asks perm1s's1ol1 to issue 

$7.S00,OOO .. 00 ot its general and re~d1xtg mortg!l.ge 6: per cent 25-1G~ 

gold bonds of the ~Sor1&B of 19~9~. at not less. than 93% of the1r ~8Ce 

value'l)lus accrued 1xltereet, snd use thaprooeeds '£or ~hEl p~8oa here­

ixla!ter1nd1oat~d. 

Applioant has ~i1ed with the Co~ee1on statements in Whioh 

it reports unoap1tal~zed expel1d1ture~ on oapital acoount a8~ollows: 

:Prior to August'l. 1919, ....................... $320,034.62 
IIto::tllg August., 1.9l9 ......... · ..... oo .. oo.. .............. 862.405:.24-
Daring September. 1919, '................................ 980,322:.10 
Dcr~ October, 1919, ................................ l,lOo,336.oa. 

, ~otal, ............... .:. ... 4!;Z'li,OS'l.M 

~e expend1 tttres prior to A:ago.at: 1.. a.:pp11ca.nt int.enda to 

f1nsnce through the i8sue o.t common stock: 

App11csnt Me aleo tiled W11;h the Commission stateme%tts: 1ll 

which it reports its est1ms.ted expend1ttaes tor' the oonstruction ~1m-, 

;proV'ementa. extens10ns'. add1.tions and betterments to its p:r:o~rt1e8 tor 
the fourteen mOnths e:nd1ng :Decer::lber 1. 1920, at $lZ.2S0,395.92. whioh, 

• • ,. '.1, ~,~ •• ~'r ';':r .. -1 .,:. '-;": ::, ~~. ;~~ :--..;... ).' ..... , 

s:rnount ad,<Ie4 to- the reported, August. September s:od 'October expenditures\, 

makes &. total ~ $16.229.457.34. :x:t .1s 'Zortho purpose at sectz.r1llg,"",,' 
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t'tulds neeesssr:r ·to P8:3' in part for these Gxpenditu:rea tha.t· Q.p~11oant asks 

permission to issue the $7,500,000.00 of bonds. " 
, . 

App11oa:at is now &::Jgaged ill construoting a. new :power plct 
to 

to be lalown as 'Xern River :&0. Z"'. ~oeord1ngto its reports, this 
• 

plant Will have a l'M.X'tm:am ge:c.era.ti:cg 08.p$.Oity ot 32.,,000 kilo 'Ws.tt8 or 
.. 

the e<zu1valent of 43,OOq horse power. ~e AUgtlst, September ancI 

October expenditures reported at $2,949,063·.42, a.:ad to whioh referenoe 18: 

made above, inoludes- $1,860,411.53· expended on Kern River no. 3 •. 

Applicant asks permiSSion to use forthWith the proceeds f~om 

the s8.1e of $2 .. 949~063.42 of bon~s: to ~111e:o:ee its August., september 8Jld 

October .~nd1ture8 on oapital acoount and pa7 notee or acCOunt8 payable 

referred to in "Exh1 1)1 t :8". ~e rema1nder of the. proceeds appl10ant 

agrees to 6.e:.90s1t in a. special. !"and. or fuxlde. and expend them. onl,. :tor 
, 

suoh purpoaesas the'Ra.1lroad Commission 1:IJIJ.1 from. time to time a.uthori.ze . 

in a..supple~ental ord~r or orders. 

I herewith submit the tollovr1llg form o:t Order: 

o RD. X R. 

. . 
Railroad Commission for :permission to iseue. bonds. as indioated 1%1 the 

10rego1%Jg Opinion. a publ10 hearing having been held and. the Rtl.1lroad 

. 'Commission being of the opinion that the ~ne1, propert1 or. labor to be 

:proettr&4 or paid: tor bY' suoh issue is reasonablY' reC].U1red :for the pur- ' 

pose or pur,;poses speoified in this order. and that the &;x:gend1tures. 'lor 

such ~oae or purposes are not.i~ whole or in part reasonable ohar~a­

bl.e to· operat1llg expenses or to. income; 

I~ IS HE.R.EBY O:eDEa:E:D tha.t SO~~ CALIFO:E'U'UA :EDISOn COMP.A:mY 

be. and it is hor&b7. granted s:a.thont7 to 1ssa.e $7,500,000'.00 o'l ita 

general and rettuld1Dg mortgage 0 per oent 2S-~=r gola b-o:cds O'! "Serie8 

o:! 19l~~. ~bject to the following oonditions: 

!.-~~o bonds shall be sold bY' app11ca:at tor ¢ash at not less thaD 

93 per 0 ent O'! their ts.ee value plus ao:ertted1Xt.te::cest~.: ,., ... 

-2-



!.--Of the bonds herein e:o.thor1zed to be issued,. $2,949,063.42: face 

v's.lue,. .m&y be use~ to 1:1ne.noe August" September and Oeto'ber ex-
, ' 

pendi t'tlroa on es.pi tal e.oeo'tUl t , and the prooeods u80d t ops,'1' part 

of the notes and aoOO'tUlts payable set forth in applicant's 

E:z:ln'bi t ":8". 
-

~.--~e proceeds trom the ss.J.e O'! the rema1nder of tho bottds. herein 

authorized to be i8sue~ shall be de~os1ted in a e~eoial ~und or 

~ds 8Jld expe:oded 0:01:1 for such purposes as the P..s.1lroe.d COmm1s-

sion may authorized in a supplemental order or orders. 

4.--Southern California Edison COmpanY' shall ke&p' such reoord of the - . 

issue and sale of the bQnds herein author1ze~ and of the d1spo81-

t~on of the proeeoda as w1~~ enable it to file on or ~efore the 

25th dO-Y' o,t ea.ehmonth s, verified reporta,$ required. 'bY' the :Rail­

road Commission's Genoral Order no. 24" whioh order. in so far as 

a~p11o&ble, is made s, part of this order. 

,2,---Tho s.uthor1t'1' herein grsntod to issue bonds Will not beeo::lo ef!eo­

tive until s.Pl'11cSllt has paid the feo preecri'bed in t:c.e Publio 

Ut1l1ties Aot. 

&.--~e &uthor1t7 he~e1n granted to:1ssue bonds W1~~ apply on~y to such - . . 
bonds. a.s, rNJ.y be issued and sold on or 'before zune 30. 1920~ 

The foregoing Opin1on and O~der are hereby approved and 

ordered fi~ed as, the Opinion and Order of the Ea1lroad Commission ottbe, 

State of California. 

november, 1919 


