Decision No. b & Cﬁ‘

BEFQRE TEZ EAIIROAD COMMISSION OF TEE STATE OF CALIFORITIA

000

In the Matter of the Application of

SOUTEERY CALIFORRIL EDISON CQUPANY,

a corporation, for authority to fissue Application Number 51I19.
end sell bomds in the- amount of
&7, SO0,000.oo.

IDGEZRTON, Commissioner.

OC2XXNTON.

SOUPHERN CALIFORNIA EDISOR COMPANY asks permission to issue
$7,500,000.00 of its genersl amd ramvds.ng nortgage 6 per sent 25-year
gold bomnds of the ™Series of 1913™, at not less than 93% of their face
value plus ascrueld interost and v.se tkoe proceeds for 'the purposoa here~
inafter indicated.

Applicant has filed with the COmmies:Lon sta.tements in which
4% reports uncapitalized expenditu:rea on oapita.l accozmt as. :tollows-

Prior to Augu.st 1y 1919, caveccacecocscnsanann $325, B2
Durizng August, 1919, cenccscesscscccancannancs 862,405.24

During September, 1919, ccccecccevacenccsnnane 980,%522.10
Wins octOber’ 1919’.......-ﬁI-----...--.‘vb.l 106 536.08

ﬂ:he oxpendituree rrior to August 1, applicant intende to
Zinsnce throughk the issue of common stock. '

Apvlicant has also £iled with tie Commission statements in |
which 1t reports its estimated e:cpendittrés lfor‘ the construstion orim-
provements, extensione, adaitions and betterments to ite proportios :L'or
the fourteen months ending December 3. 2920, at :.»13,280,395.92, “vrhioh

anount added to the re;ported August September and Octo'oer emenct:.'tnroag.ﬂ
mekes a total of 3:16,229,457 34 Xt is for the p;xr_poso of securing.-

-




ra.nds necessary to ray in paxrt for these exponditures that e.pplica.nt asks
permizsion to 1ss'a.e the ,p'?,SOO 000.00 of bond 2. \
Applicant is now engaged in conetructing a new power pian‘t-
%0 be known as Kern River no. 3" According to ite :ro;porta, this
plaxt will have a maximm genera:bing capacity of 32,000 kflo watte or
the equivalent of 43,000 horse power. The August, Septembor and
October expenditures refport& at $2,949,063-.42, and to whioh reference is
made above, includes $1,860,417.53 oxpended on Xern River Jo. 3.
Applicant asks permission to use forthwith the proceeds from
the sale of &2 ,-949,06.’5' +42 of bonds to finance 1ts August, September and
October expenditures on capital account and pay notes or aocounts payé.ble .
referred to in "Exhd.ﬁit 3. The remainder of the prooeeds applicant |
a.grees to denosit iz & special fuxd or funds and oxpend them only for
such yurposes as the Rallroad Commissior may from time to time authorize .
iz a supplemental oxrder or orders. ’

I herewith submit the following form of Order:

¢C R D E R.

SOUTEEER CALIRORNIA EDISON COMPANY having a.pplied to the
Railroad Commission for vermission to iseue bonds, as mdioa.ted in the
foregoing Opinion, a public hearing ha.vi.ng ‘beon held and tho Ra.ilrcsad

“Comnission being of the opinfon that the mozey, property or lsbor to be

procured or peaid for by such issue is reasonsdly required for the pur-
pose or purposes specified in this Qrder, arnd that the ezpqnditwos.tox
such PUrpose Or Purposes are not in whole or in part reasomeble charges-
ble to operating oxpenaes or to income; |

IT IS EERERY OXDERED that SOUTHERN CALIFORKIA EZDISOISI COMPARY
be, and it is heredy, gra.nted suthority to issue .35’2’,!:00,000.00 of 1ts
general and refunding mortgage & per cent 20-yocr gold doxds of "Series
of 1919", subject to the following conditions: o

_J_._.--Lmo bonds shall de sold by applicant fLor c¢ash at not leaz than

93 per cent ¢of their face value 'plus azfcmod'-:mtc::jest_.;
EN -




2.-=0f the bonds herein su thorized to be Lssued, $2,949,063.42 Lace
value, may be wsed to Linance August, September‘and‘OOtdbef 3
penditures on capital account, and the procesds used to‘ja& vert
‘of-the notes and ascounts vaysdble set forth in applicant’s |
Exhibit "B". |

Ba==The proceedu #rom the sale of the remsinder of the bonds herein
authorized 40 bBe issued shall be deposited in a special fund or
fands and expended only for such purposes as the Rallroed Commis.
gion mey suthorized in a supplemental oxrder or or&sré.

4..--Southern California Edison Cowpany shall keep such record of tho
1ssue and sale of the bonds herein suthorized and of the disposi-
tion of the proceo;a 83 will enadle it to £ile oum or bofor? the
25th day of eéchrmonth & verified :eport‘ge required'by‘tho Rail-
road Commission’s Genmersl Order No. 24, which order, in 8o far ss

applicable, is made a part of this order.

5.-~The authority'horeih granted to issue bonds will not become effes-

tive umntil apnl;cant ha3s paid the fee preecribed in tze Pudlic

Ttilitles Act. | -
Se==Tke authority herein graxnted to 138ue bonds will apply only 40 such

bonds as may be 1ssued and 8o0ld on or beforo June 30, 1920.

The foregoing Opinion and Qrder are heredy approved and
ordered filed a8 tho Opinion snd Order of the Railroad Commiaaion ot the.
State of California.

| : /
Dated at San Francisco, Californis, this 4
Rovember, 1919

 Commissioners.

3L,
PRPER Jon’d




