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" Decision No. éf C Ve

BEFOEE THE RAIIROLD COMMISSION OF THE STATE OF CALITORNIA

In the Matter of the Applicsation of
NORTE PORK DITCH COMPLNY, & corpora-

tion, for an order au.thorizing it to Lpplication No. $099.
mortgag;e property and to execute =&
mortgage and mortgage note..

Theodore J. Savage, for spplicant.

DEVLIE, Commissioner.
CRINIOX

: This is an a.ppl:tcation of Nortk Fork :Ditch Com-
rany for permission to I.asue to C. W. CJ.arke Compaxny, & 6 per cen't
promissory note, due Jume 15, 1923, in the principal sum of ‘“'150“ OOO. -
, a.nd to execute & mortgage on its property to secure the ;pa.ymnt o“’
the note.
4pplicant reports that on Angust 6, 1915, it issued -
to C. W. Clarke Compeny, two 6 per cent notes of the aggregate face
value of $158;000.00. Both motes, ome for $141,000.00, the othe‘r“




for $17,;000.00 were ovaysble June 15, 1916, dut mothing has beem
paid on the principal of either note. The note for $141;:ooo.oo
was issued yurswent to Decisfon Number 2319, deted Aprilllzvl,v 1915,
for the purpose of refunding notes haviné a total face vallué’ or
$141',-000.oo. The Issue of the $174000.00 note wes Bot authorizod
vy the Commfission. dpplicant ixtends to pey ‘3,8,000.00 o the
principel of the two notes, and refund the rema.inder $150' OOO. -
of the indebtedmess through the issue of & new .,,150*~ooo.oo note,
the paymont of waich 1s to be secured by a mortgago oovering all
of applicant's properties.

Tko record ghows that applicant will lev:v an assese~
ment upoxn its stockholders to obtaln tho momeys zzeceeaa:ry 10 make
the $8;000.c0 payment. It ceems that the collec‘ﬁion of the sasest-
ment showld be made & condition ;preced.ent to the e:ffective da.‘te of
the suthority here.ua grasted.

Applicent reports that cisce August 6, 1915, the date
on wiich tho notes now outstending were issue&“-' it expended'*&'&’?"szz.’?é
for extonsiong, sdditions and hettermente to ite plant and. syatem.

I hsrewi.tn submit the Lollowing form of Order--

NORTE PORK DITCE COMPANY having applied to the Rail-

roald Commission Lor authority ¥ issue a promissory note é.nd to exe~
cute & mortgage, & public hearing having been held, and th‘el .Raflroad
Commission being of the opinion that the momey, property or labor
to be procwred or paid for by such issue 13 reasorabdly required for'
the purposes specified in the order gndé that the expenditures for
SUCH Purposes are not in whole or fn ;pa.r-t reasona.bly cha.rgea.ble 'to

operating expences or t0 incomes;




IT IS EEREBY ORIZRED that North Fork Diteh Company
be, and it is hbre'by, authorized to Lissue & note 1o C. Ve Clarke
Company in the swm of $150;000,oo; said note to hear Interest at
e rate of 1ot more than & per cent and to be paysble on or beZore
June 15, 1923.

IP IS EERZBY FURTSER ORDERED thot North Fork Ditch
COméany ve, and it is heredby, suthorized to execute, a morigege on
its vroperties to C. W. Clarie Company as éecurity for the paymenx
of said note: said mortgage to bve substanmially of the same form
gs the mortgage attached to the petition herein.
mhe aunthority herein granted ic =pon the follow-
ing conditions ané not otherwlse:-

l.~The note hereir amthorized shall be iseumed
to pey in part the $158;000.00 fndebtedness to C. W;101axke

Company represonted by the two notes to which reference

is made in the Opixnion which precedes this ordexr.

24=~The authority herein granzed to issue & note
and executo a mortgsage will not bocome effectivo watil
goplicant hes Ziled with the Commiseion e statement showirg
that it hes paid the remainder of the indebtedness 1o
¢. 7. Clarke Compsny, smounting to $83000.00, through money
obtained from an sssessment on {te capital stock.\é

So=~The approvai horein given of sald morigege is
for the purpose of this proceeding only and ar epprovel
in e0 far as this Commission hes jurisdiction under the

' teyrms of the Public Utilities Act, and ie not Intended ss

an approvel of said mortgege &s to such other legal re- |
quirements to waich seid mortgage may be swbiect.




4e~Tithin thirty days after the execution of
the note and mortgage berein smthorized, North Fork Diteh
Company shall f£ile with the Commiszsion a verified copy: of
the zote isscmed a.ne. the mortgage executed securing payment
{thereof.

Se=The anthority he::-éin granted will not becoms "
e:ffecti'é'e until a.pplicant has paid the fLee proscri‘beé by
the Public Utilities 4ct.

~ 6e=The suthority herein granted will apply
only %o such note sné mortgage as may be executed on or
before February 1, 1920. ‘

The foregoing Opinion and Order axo hereby pproveld
and ordered Tiled as the Opinion and Order of the Railrosd Commis-
gion of the State of Californis.

,

Z <
Dated at Sax Francisco, Californis, this é - ~day
of November, 1919. ‘

Commissioners.




