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In the Matter of:. the APpl1ea.tion of .) 
, SAn. :OS:& W~. WOJ:mS., ) 

. So eorpors.t1on:"for·. :perlniss1oXL to sell) 
stock and paY" o'O.tetand1xlg'. not.es. . ) 

I,"" , .. ' -. - ... - ~ - - - ... - -,-
.' 

J'osephlt •. Rylalld. for .o.:ppliean.t· e 

I , 

SAll .TOSE 'NA!l!m. W~RXSasks permission t01ss'tLo. and sell 

for not. less than par,. $180,000.00 of its eommon oapital 8tO¢k~ 
' .. 'i 

Applicant. reports. and the tes.timonY' her.e1nehows. that 
. . . . 

• .' • J 

:t:r:om September 1. l.9~'t to ,November :I. .. ~9J.9 .. ,1.t has :1X1stall.e4:··,1m.proT8- " 
. , ' 

me:lts,' s.ddit1ons: o,nd .bottermenta. to its. propert.ieS,. or acqu1:red:,PrO-, 

pert1es,the ~egate. 008t~ wh10h 1s $2.0~.S5$~lO •. w;s;c~stla 
segres;a.t&cl'by a.ppl1ca:at as.! ollows: 

Resl.Es"ta.te"" •. _ '. e,e • • e • e •• .$320.00 
~a. ter·.:Etights.~ . ~ • • • • •.• •.• • .. .. ~ .. O33-~59 
Rights.cr.f ::Ws.y. ., • • • .. • .' .. • • • .4,.32:St-.3$ 
:SUld1lle:~'Struetures,etc." •.• • • ~,.'l36~92·' .. 
l.>a:Ilp1%lg -Equ1pment.~ ~. .. .. ,. • .".'.. • ./.19,.318:;89>. 
c.o~l.ect1:cg-a.equ&duct8, ,etc ........ ' ·•· .. ·S.~206~'tS. 
Pc.r1fiea.t1oIl: .Sys.texn.... • .'.. • . ... .". •. '·97:$:.4~··": 
M1se·~llsneoi1sPumPlllg.Bqu:tpmeX1~.- • ~ .9~.lSS;~O:t,.:· 
D1atr1but1:on .,Me,1ns, '. ' •. ~,.. ..' ...... 48;'446(.84!, .. 
Service.s:,. • ~. ~.'" ..' ...... .,.:: '. .. • .:. .12.~02S:~72;">:" '. ", . 
l!eteri~· ...... '; ... ' e' .: • • .• :.'. . ..; .' •• 5,.,,52Z~S:/'-. . 
General .. C~:p1 tal.. ~. • • ,~:.". '. • • • ~16t456~14:~: .. 

. .' ,.' !ota.l~·· • • - • '. _. ·.$209:;:S58.'~l.O~:::' .. ·.··;·;. 

, .... , .. " . .' "':\><.",:."':}~;~.):~./.'.,,, ..... " ... 
. A,ppl:reant. .. reports tha.t it has ,outstandiii··:$J:55-,OOO:'.oo ... 
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. 
face"value of shcr,t term. notes» snd ths.t a.ll. of tho moneys obtained :', 

tllrotigh the issue Of such notes have 'been expended tC>P8~ :!or, the ~o~ " 
" I' • " • I ' •• ' ': .' \ • '. .~~, 

struot1onot the improvements. extensions. s.ddit.:tons an~ ,betterment8», " 
.. 

to wllioh re-terollce has been made. ~e' d.1f!'erenoe between the 'coat'o:t: .,' ,. 
';:1* 

such 1mprovetle:c.te .. extenSions. additions and bette:rme~t. ~d,the' ~aoe <' 
value of the ,notes. r&presente, payments out of es..rn1llgS:~ 

\ I .' 

Joseph :R. Ryland; preSident of· the' San· Joso water works. 
. .' " " .. '. .i " \ '. .::' . ..'. I , .i,· 

is of the o;piXl1on that applicant will bave no" difficulty-::tn d1spo'S1l:lgo;t 
. . 

all of the stock eovere4bj" tlUs· s.pp11oat1on, at$lOS-.oc,' per share •. Be 
, '," 

does. however. request th8.t thec::ompa.nYbo perm1-tted' tosell·thest~k 

.. . '£or not loss tha:c.pa:r. Wh1le the 'order .herein Will: :!:tx,the. m1l:l~ . 
priO'f) at T.h1ch the' compan:r 11J8:y- sell.thostook. I ~ sa.tisfied' thet,:tho 

• ' • •. f-" , \ ;:' 

offioers -Of the compan,. Will mslt& ar-er:y·ie!:!ort· to obta1n'th~"best ,;00881"': 
" ",' , ,. ' • ,.' ' , ! .;~:. '. . ..,' , ... '," .: ,', ' 

~le price for the stock. 

I hereWith submit the>follO'W1:t:lg:torm a!'O,rde~. 

o R l> E,R. 

,. 
,," d· .' . 

SAE J'OSE WAS WORXS haVing,app11ed to the .:Ra1l%'oad 

. ·Co::am.ss1on i!or. permission tOo issue $180,000';,00 pQ.v&lue O'! 1ts' common 
. . 

' .. ea.pi ts.l. stock, (J,. public hea:r1.Dg hav1.ngbeCn. held ~d. tlleRailr0a4COm-
. '"". .' '" 

c.ss1on 'be1l:lgo:ftheop1Xl.1.on ths.~ the mOoney. propertyo%",l8.bor,:to be' 
. ! ,:. ' "". ~ ' .. ",' , . 

, • • ~ l, • .'. • " I! " , , 

proeurecl or pa.id for b:r such is.sue .1s r:(~~50na.bl:r requ1red' for tho':pu:r-
" . ' , .. . ::::.1.'-,1' . :" ~:' ", ':, ::,. :'. "'. . 
pose or ptcrposes epeei~!ed 'in this orde::~ a.:c.d that the exp~n.d1-tta"e. for· .' 

, . ' . '. i\( , .' ~,.' \' .. ,', '. 
such parpose or ;pt2%'posesare not,:tn who:;;;eor,' 1%1 part reasonably' ,eharge-

(, . . II: ~.. . , . 
.' I/!;,: • 

able to opera.t1ngexpenzes or' t~ :1Jlcome'.~i,~' "'j, 

,I' ., 

'oil" 

, • ~ , I, ",' t) I' . , ' " '. ',' 

it is hereby,. g:r'SJJted a.utho::t":lt:rto, .. issue,l,Ji,and sell. at not: :r.es~·tha%l·the" 
• , • ..', ~. • .~~.,. '~.'. I ;,/' ", " '. , ' 

:par valUe thereof <n1or 'be~oreM&71~ 19~O,~ $180.000.oo:.o:t, 1t~'common I •. 

capital stock ~d' use the proc::e84sobts.1ned tbr,ough. the' sale: 'Cf!' such,' 

stook to pay -the .$155.000~oo faoevs.lue of: notesre:eerred to::"1n"the' 
, ...... . 

:pe~1t1011 he~ein and, t~,re1Xo.burse1tstreasury to 'the. e~ll~'of the,: 
,. • - "" ' " I 

-~ 



d1f:rere:c.o,e ·oetween the :PX"ooocda realized from' the e8J.e of' the' . 'stock. 

sndthe face value of sa1d·$lSS.OOO.oOo· of. no.'tes.;;prortded tb.a.t San . . . 

.108& Water Works Will keep. such reeo:r:d o:r the issue 8Jld' s.eJ.8::"o:r''the 

,stoekhor6in authorized.. a.nd; of the d1eposi:t1onof'the prooeeda':8.8. 

Will enable it·to file 0%1 or be:rorethe twenty-fifth day of each" 
I ,." , 

, , .... ,. 

montb.'·&. ve~1ecl report.. a.e reC!.uiredby the, Ra1lr.o&d Com:m1.ss:ton,1s 
'. '. , ... 

Gelle'ral: . Orde:rnu:mbe~. 24.·. wlU.eh ' order. ,'in so.:r8.:r'8.s· .a.;pplj,c&ble;~ ... 1.~: . . . 
. ' 

<', '." 

!l!he:foregoing 0;p1nion a:od Order are .herebya.pproved. 

and. . ordered filed 80S the Opinion. andOrdero! the Re.1lroa.d Commis~ 

e10n of. the' s~te. of· california.: 

d8y,:of·I1eeembe:r •. 1.919. 
" ,.' ..... '.. . . 
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