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Dr.. the. Matter o:! th.& Appl1es.t1on. of .). 
SSCURIn W.L~O'O'SE &: COLD STORAGE·' .) 
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Sec'ru:'1t,.. Warehoue &: Col.d. Storage Comp~ uke per-

m1s~1on to issue- .QJl\:1. sel~ a.tnot 'less tba.n par" 3.000 ahare.8 . . 

',' 

($ZOO,'ooO.oo) 0-£ .1'1"..8 common oapital stock and use the proceeds to &0-

qtt1re- .real. propertY'" deseribed. below" co:c.stnet a. warehouse. and cold ' . 

storage bUUd.1ng,. equip the eam& . and pl"o:v1de itself with)UtC08sari' 

work1ng cap1tat~ 

Applicant was. .;xteo:rporated on or &'b.out Oetober. Zl~. 1919", 
" .~ " 

with an authoriZed. cap1ta.:L stoek"ot $5OQJ'';OOO.oo.., <tiv1ded.·1nto· 5,000·1': 

~s· of th& PAr value of. $1.00.00 eae~ . 
". 
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among other th1:ngs,'to c.a:rry' on the b't2.S1llessof, warehousing 'and.' 
. .' storing ~orh,1ro ~ aJ.l. 1ta braJ:lches, act &8 depos:Ltary.:for h1r-

o~ goods, wares and, merchandise 'oj! 8J.lld:a.d8~, ~actur.1ee &l1d 
ca:rr.t on $. gener&l ioe ~d, c.oldstorage bus mesa '1», all it~ br8J1ches:;. 

either wholesale or retail, xoeceiv.e:on cons1gmnent, or. othe%'\!1~e~' , 

to s:t0re~8ell. or distr1bute. good~OD. C0ram1~S10n, or otherb&81s~' 
.. . " 

Appl.1oant· ·1%rtendeto' a.cqu1're a.t 'a, cost o~$30 •. 'l,50.oo, 

the !ollow1l:lg d.acr1'bed. ,r&al property:-

, "Lots $ and 4 In:Block 1 in Cha:rles. 
Wh1te,7s' Addition in s&id City of San , 
;ose. as shown, 0%1. .. Sh&rm.an map of sa.id· 
C1 t,..· exoept:tllg· from e&1d Lot. 4 a. strip 
of land o'tt the Northerly part of s&1d.' 
~ot ha.v1ng & :trontage o~ U ~eet,2 and 
1/2. inches. on the' Wes.ter]J l1ne, ofF1rs:t, 
Street and&. !rontage of ,9 ~e&t., 3/4 of: 
Sll' '1%10:11 on·,the Westerly l:tne ~, Second', 
Stree.t. ft.: ' , 

,,Appllcant,,re!)ortsthat .t~e ,title, to th18real. 'proper-' 
,. I,' 

, ,,' 

ty now etanda 1.rL, the:' nB.:IlW.of :r..~ Patton, as tra.stee.-for appl:ioct, 

a.nd·that it was pufOll&eed-b:ihiln ollbeh8.U 'o'!: a~pi1c~t 'fortbesum, 
, ,.. .C •• ,. ' ... ,. '.' • . ' • -, 

- of' $307' 750.00.., 

Appl1eanthas. filed With, the.' CoDmZ1ss:t.ol1 pl&ns of its 
, •. ,', , ..... ,Ij. ' , ... , !., , .c 

bu1ld.1ng prepared by -':ames ~., ,Ludlow, & ,meeban1=l and.oo:c.stnct1ol1 

Ill' 1~~ :petition the est1m&ted.ooet' o:! ~h. plmit, ~, 
Olud1ng,e~j,pmellt~ isre:f;orted' at$20Ql<"OOO.oo,.' whi.ch 11: added-to. the 

cost of thel8Jld7' .. ..ggre!~te:a$230,,750.oo. Exaeptaa .tothe'oost., 
' .. '" 

oftho-13J:ld,appl1oantr~'ort8' that, it '18 not:tna., POS:1t1011'"a.t·· th1a 
.,. .. 

time to dafi:D.1:t&17 advise:' the, Commis.s10l1&S t().. theexaC:t 'CO&t of'" , ' . ',. " ' 

ita building or neee.ss;s.ry e'qu1p,ment., 'It appea.rstha,t,:a:~rbert ' 
, ,. 

:paelting c·~ ,.Ine.;-R1obmona.~CAa.se, comp8llY;' Pra.tt-LowPreserv1llg 

CompaJl7; .T.F." Pyle &SO~and, i~ c.~leypa~',. CO~SJl7-'wW ' 
'. , • ' , ,. I 

.-';97,", ' 
.A.V., " 



, ,:' 

b:r :1.' ~. Pa.tton;;WhiOA it ""1ll.ba neceesary to 1z$u~, to- bulld the' 
n . 

warehouse and cold ato-:t'&ge ,plant. These f1rma have agreed.;to 

subscribe, :for the stock 1n proportion to the mm- number o:t ~ 

'b~a of' :fruit wh1eh they expect to store. W1 th app11ca.nt, 'and. pq 

::Corsuoh stoekat ~a:t". , 

Appl.1.oant a~ks' permission to 13€Ue 'stock up to-

$3o~.06o~oo and. use so ~eh o~ 'the proceeds as may be, needed t~ 'pay 

~or the lana: de'8cribed' abo-v:e~ .construat ita warehouse Snd cold storage,', 
) 

'buUd.i1:zg. acquire' the neo:e.ssary.e~:pmel1t. and provide 1tseJ:! with 
, ' , ' 

working "ca.p,:t~. , Applicant ha.8not. :fa.l"n1shed the, c.omm1S8~oil1t'1th 

a. deta.1led 's.ta:tement8how1ng wh&.t: sum. of,money it. ~e:d8:for,worlt-
"I' 

ing ,capital.",. 

, -Inaaam.c:h 'aa&ppJ.1oant l s warehouee 16 now, 01llY,:txL :'" 

process o:! c.onetruc.t:to~, I d.o· not bel1~ve the.t 1t'Will.be '~d1C&PPed 
~ we assume at ~h1s' ;t1mOthat ,the a,ost of the land:.,wa:r:eho"use:,a.nd 

equipment wll~ b'e'$2Z0',/lSO.00' and. authorize;" the, expenfiture, of n.ot, 

more7 than$230,'lSO.oo of the proceeds. ,from the sale;«f the a.tock' , 
,', , . . 

, , 
,'" j 

~ rema1n1ng pro-, 

eeed.a'should~ d.ePOSited :t:a. a. speeial f'and a:1d expendedonly-::!or 

such plzrpoSes &e tho Ranroa.d Comtzd.ss.1on.·may hereafter. &Uthor:tze. 

If "the CO$t'o:f thebu1ldSJ1g and 'equ1p~e:o.t, w1l1·~1naJ.iY' ~ee~"t~~. 
", 

)?re1Mnt "8t:1ll&te.~ such 'fa~t may be, re;portocl to.: the 'Commission.' to- ' 
. . " .. . . ,. '. ", 

gather ,with a, deta.1led, atatementshow1n.g, the ,,&moat, of: money ~h1eb., 
, ',", ' 

appi1centneeds :for worldng c.a1>1tal~ ~d"the~::Co~s1CZ&)W1li~'the%e-
. , ~. " 

upon make such' orderaUthor12:i.D.g the e~nd1tur. o:f:'~them.on.eY8,de-, " 
'"', " " . ", './ 

posited 1:a. the spee1&lfuD.d &8 it may deem. proper.,' 
• • I, I . > ' . 

~he: reeordshowa the.t~a ';~o%t81dera.ble: port10ltof, ap-
.'. " ' ' 

'''', ~' " 

p11eant2 s proposed expenditu:res w.UJ.. be ,for :the :a.o.qu1sit1.oxCo~,pro-, 
, ... , - ~., , 

, -
;perl7not ,usedforpub11e U"t1l1t~, p\t%'p~se-8'. 
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urged. that abuS1ness such as app11osn:tproposes to, 'ClldertaJce, can be 

more. eeonom1c&lly' opera.ted o:yone c orporat1=. than b7, 'two or'lIore 

snd that 1. t is _rae-tiCal to' organize'one corporation to ·~pe:r&t. 

the, public ut 11 1ty bus:1ness:a.nd another c orpo.rat 10: to. operate ,the .. 
" .." . 

non-p~11e utllitybus1ness. 
",.~, 

While', under' the facta and o.1raa:msta.nees. Iam in-" 

e~1ned. toagx.ee w1thapp11oa:i.t~e T1eW8~:I nevartheless,bel.1eve, 

that, it shouldfUe w1ththe'R~oad Commission &' 8t1piiis.t10l1cl'Ul~<,' 

authorized. b:y its :Board ofD1ree:torsagree:tng that 1:t,~ 'its successors 
• " I '. , ~ 

and ass;gns~' WilL never, a.sk the, Railroad COJmn1Ss10Xl,. 'or other ':pub~:te': 

body hav1xlg jur1sdiot10l:t, to 1n~lude 1.n,.'8. ra.te b&ee, suoh amoUnt'fLs, 
. ' : ' 

may b-eexpended for non-pub11eut1l1ty, 'propert:y~ 

I herew1th,8ubtU1t. the,'following, form ,of ,Or~er:;-, 

.. ' 
" : 

'SEcm:aI~Y ,7r.A.RlmOt1SE&,7:C:OLD S~ORAGE' CO:MPANYhaviDt~ &P-

lied. tc the RtJ,'ilroad 'Co=m1es1ol1 for:pe'rm1SS10n to,issue stook,- ~ a. 

public hearing hs.v1ng "been held.' ,and' the Rallroad Co~a sionbe1ng 

oftha op1n1on ,that the money. pro~orty .. or,laborto; be ',Procured. -or 
- , 

pa.1d :tor by such' issue 1sreaso:a.a.bly requ1re.d for the· purpose 0% 
~ , " 

Pttl"l>0ses specif1ed1n this Order, $Jld.that, the 8%pcndi:t:area ,"Lor 
I' 

such p~ose or purpose8 ua not.1l2. whole ,or 1n .~' reaaol1&b17' , 

ehargeab1e ,to operatingexpenaeaortolncome; 
, , 

IT ISRE:RE:BY O'RD't"IIME:RE~:D that SeCl'tU"1tr- Warehouse &: 
• ,:1. ",. 

Cold, Storage COm:PallY'be .. - and it 1S~):l.a:reb,.~, authorized to:.1ssu. 
: . ]::.', . • '. ' I, . 

. . . I • " ,',.' • '. 

$3OO'~oOO.oQ. par val':le- of1ts commO::l .cap'ital atoek! . 

The' author1 tr- here~ gr8.llto'4" is upon the' :follOW1ng 

conti t10ne and not othe-rw1so,:-

" 
::'/ 

';," 

"~~i, " 
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~ stook he-rein authorized shall 

be, aold by appl1e3Jltfor ea':Bh~ tor not ,less tl:1a.:a. 
the par val.uethereof. 

so m:a.ch thereof: as may be Xl,ecessar:y to ma:v "0", used, ' 
, ' , 

by applicant to pay:for: the acquiSition of ,the 

real P:ropert:rd~8cr1be41n the foreg01ngOp1n1olY 
tho cO'~struet:1o:a. of the warehouse and cold storage' 

bttUding and theaaquis1t1onof' the 'necees8.%7 

equipment p all 'as, referred to' 1nthe petit:LoXl'. 

hare1it@.d .1n'8xh1~1ts:,t1lei1n ~onneet1on, ther~ 
,I, 

nth.,.-

3.-T.be proceedafrom the salo Of$O~to250. 

of etO'ck shall,be deposited ina. speei&lful:Ld,3J1d' 
sueh,pr()eeeds,. to"gether- With fUl'3" part of 'the 

$230~750.O'~ n~t,nee$esary to' aequ1re the land" oon-

8truot~ . the wa%,f)hO'Uee~ 'p~che.ee' the,equ1pment'. referred 

to ~ Cond1t1onZ of this Order" shall be expen~ed 
, ',' , ~, 

o%lly fer such purp0838 a8 the Ra.1.lroad CommisS1o%1 

may hereafte,r authorize. 

4.-~ authO'%'1 ty here1n grantedSJl&ll not 

becQ:ne e:ffect1ve u:o.t1l-Sec.ur1ty Warehouse Be Cold 

storage: comp~ ll3.s. fUed 'Wi tho the' Ra.1l:road Comm.1sa1on. 
I, • ," ' 

& st1p1Zls..t1on duly'-s.uthorized bl" :Lts :Board' o:f":D:tre.e'to:t:'B 
• • >. ~. • "", • 

. deaJ.ar1ng that Security Wareh?use &Cold'Storage cc:cmp&n3""-
its sueceasore od:':.'s'SS1gnS:;' will. never urge the 'Ea1l':' 
roa.d.' ,Ccmm1ss:to:a., 'or, o·ther public .. bod.;r . J:la:vil:lg, . jttri8dic.ti0l1'~' ' 

.. • , " • • J' ;",. ~',' • • ' 
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to 1ncludein.& r&teb,8.8e; when ~lled upon, 'to 

!1xa.pp11eant7 s r&tes~ suchamo~t'of the pro-, 

ceeds obtained ,from the sale of. thos.tocka.a' 

~' lm:vebeen expended-tor a.pp11caut to.' aoquire 
, ,: 

non-pubJ.1outil1ty, prope.rticsor bus.1%1e:Se~ and. 

a.,supplementalorder,made.reo.1t1l1g that such 

e.t1inzlat1.O.D.s&:tis:f'aetory, .1.11 -torm b.a.a been ~lled , 
'; '.," ~ 

1.uth1e:,proceed1ng •. 
, ' ' 

, ' 

., (' 

5~Sec:ar1 ~,Warehouee &, C.oldStorage CoDlp6l11' 
. .. " 

shall.keep such record of the . issue, and sale, 0.0£ 

the stock ,h!ro1n au.thorized. and o~: the d.1sP08~~, 

t1ono'i:, the proceeds. as. will en.a.ble" it- 'to, file o.Xl 

or before tho,twellty-f~th,d83" of each month,. a 
vertt1e,d. report a.s roq,u1rea b,.- the Re.:Uroad C'om-

miss:tOll.ts General'Orde:rJ:o. 24. which', orde~, 1l::z., 80· ' 

far as' a:pp,11cable. 18 made a. part of' thi8,',order. 
, r •• 

6.-TbA.'s.uthori t:1 here'in granted. w1ll ap~..·, 

onlY to 8uehstock ,as. 1fJ&'S 'be, 1ssuedonor before. 
, " 

, " 

, ~ .... t'>"I'tQt~' 1920' ~---,. . , 
, ' 

The, forego1x:lg Op1n1on alld. ,Ordera.rehereb,.-approved 

and ordered filed 'as the,Op1n10Xl'e.ndOrder of tlle:Rdlroad Commission 
. . , " . 

of the State of···Ca.l1:f'o:rn1&..' 
Da.ted a.t' Sap. Francisoo, Ca.li:f'oX7l.ia.,. ,tl11s': ____ _ 

December,. ~91.9. 

, ....... ~ 


