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'J3ZFORE TEE, :RAILROAD, COMMISSION OF ~HE STA't.& OF' C~'IFORNIA 
" , ........... -, 
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In the btter o~ the Applica.tion o':! ) 
VALtEYTEI."E'.PROl;E C OlO?i'JI'Y ~ & eorpora- ) 
t10ll,. for auth<>r1 ty, to is s':le" ~:-no:t'o ) 
and refund <>bl1gat1ons. ") 

A!>p11eet1on N<>. 5102. 
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"N.8EREAS~ the Railroad CoIm:11as1on by'~ec.1s1~n J'tU:t~ 

ber 4740,. d3.ted ~etober 10~ lS17~ &uthorizedYalley, Telephone Co~ 

,PtUJY to 1szue ior '& term of 2-years <>r less., 1 tz -$2,~500.oo. 10:Per 

cent l1ot~" t,o retu.ud, an indebtedness repre,sented, by"twO',,tt0te:a, ~u-, 

thorized to-::.~ issUed 'by :Dec1$10n Number 3l7.4~ da:tedltaroh,22.,· 
-, " .1' r' •• 

'19l.0; and' 

, '.'lBEnAS" ,applicant, now asks pe:rm13s10:a. -t~ 1$Sue'&.'~ 

"%toto, tor a term of "4-ieara ,or less,. for the, prine-1pal sum. o~ , 
, ,', 

$2:,:500.00., be,al"1D.g' 1xrtc:z:oest:.a.t not to exceed. .10': per eentp.er. ann't.tX%:, 
,':',1' •. 

!orthe ptC:'pos.e. o:!" refu.t:.ding, the .no-te issued tlXtCLer the::,a.uthOr;'ty: ' . 

gra.nted ~1:c. Deeis,iol'l Nullib$r 4740. datedOctQber 10'.,l~1.7~: .a.nd..,~. 
~ '. . . , 

\, ' . -,' ,. . 
.. publie hear1llg h.a.ving .'beenheld and ·tb.e RaUroad' Commies,ion 'be1X\g, 

, ".,.,.:' , . .;. I,." ' . 

,,()~.theop1nj;On tllat, th1sapp1.1eo.t.1on should be granted.;, 
. ~ ':; :', 



n IS. EEm:BY O:E::OE:RE:'.D th&tV~leY' Telephone Comp&.n:1'· 

be, and it is hereby, granted authority to 1esue :fora torm of 

4-yoars, its note. :for not'more than'$2,,500.o00, bearing 1ntorestat . . 
not exceeding lO per cent per ~ :for tho purpose o~ rctunding 

. , 

the111d.eb-tedness repr8,sented by ,the note 13sued pursuant, to the. 

&uthori ty granted in Decision N'tUIlber 4740,. d.e.todOe;tober~O,.·l.917; 

A'PP1.1cmt mQ 19~e Said,note for. a. term of los~ thall 4-ye&.:r8 and 

renew sa1d. note 'from t1:ma, to" time, proVided that 'the, combined '" 
. ')., 

periods o~ S%l:1.note eo 1s sue a. and, its. renewal ,does not extend, be- , 

yond. four years fromtheds.ta of this, Order. 

, Appl:tc ant , shall: :file' with the Re.ilrO'&d' Comm1es:1011 

w:t.thixt thirty d~ after the issue of 81J.y note here~ a:a.thO'r1zed 

a copy'of such note., 

.. !I!he,:!orego1ng Order is hereby a.pproveCl: and ordered 

fUed. as: the Order of the RaUros.d Cormdss1oll. of tho ,state' of 

. cai1!o:rn1&~ 

Da.te-d at S&nFr~cisco; CaJ.1:f'ol"nia., th1e J ~da:~' 

of Deeemb&r, 19J.9~ 
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