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, In' ,the l!s.tter otthe, Appl1ca:t:toXl ' ) 
ofth&reorga:a1zat1.0n o~" ) 
OAXljA'ND . AND 'AlQ~IOC:a:RAI:r.wAY, 1 
O'AJOjAlD", ~~I~ ,AN:O:'EASmN:'RUtWA~, j' 
s.nd:S,A1q :RAMO~'V.A.LLEY<R.AImOAJ)_, , ) 

. ' - - ,- '~ - ~. ~ - ~ ~ ~ ~ '~ 

:E;QGXRTOE, Commissioner ~ 
" 

SECO~D SU'PP~EM:ENT:AL OP:rn IO,Lq " , 

On Jl.ovem'ber 19, 1,919" the Ra.1lroo.d ,C.ommission made its' 
--~. .... , 

order authorizing san' FrSJ:leiseoa.nd Sacramento Rs.1lroad,""to, 1s~e ,%lot', 
" .... 

, , ' " ' ' 

exceeding $4,,000,000.000 o:! oommon, stoc,k; ~ot exceC'd111g:"$l.,:330,000·~oo 

of' 6% preferred stock. and nOot- exce~d1ng '$2~'lOO,:000'.O~' O~f1ve je&ri" 

7 per cent .. :bonds:tc> ee:i:ry into: ef:tectthe, reorgan:t.Z&t10%).'p~ o-r ' ' ' 
, , , , /. '.,', , +. 

Oakl.a.:od., ~t10¢h' and Eastern·, Es.11wa.~.. OsJt:l,8.x,d:, 8J:J d:Axlt~ooh : Ra11,!,a.:v:' and 
'/'" ',.' . , 

San 'Rsm~ ,.::Vsl.lo:r Ra.1lroa.d.~, " !I!he: reeord~ ,shovls,th8.t·nollo,oi:·the 
.. ,.' ",I" , ' '. '" ". ",.... ..' . ' 

stock, snd b'onds':hs:ve' beeni;ssued e.nd·tha.t: none will 'De.issuod. ' 

·The' reorgaJl1zs.t1011 plan h.a.s been: modified' and it .1s now 
.c, I' " I' ' 

proposed 't¢ o:~g8.n1ze SAN ~CISCO-SACR:A~aN1'O:' :aA..:cmO.AD:' Ca£P'uY'mld' . " . . " 

htLve 1t18sue,:not emeCd1Dg$o~.55<>,.OOO~"OO. ot' c_o~, stook;not'exe~ed-
• T • , • ? .. , 

1llg $1.330.000..00 of 7 per:centpreferr:e'd stock~8lldno-t, emeed1llg 
'. 'I • .' '. • , ' , ~ 

$900'~ooo~6c> of '&per eellt' aer1s.l bo:cds. a.s. :proVideafor a.n4,'r'ef8xT~a: to: 
, ' , 'I" , • <. " ' ~ '. '. " . .' ' , " 

in t.he .. amended reorgan1zat1011 'plan. It, prov:tdesfor-,the"~e~d1%lg ,".",1" 

of the'" se:~e~ ~d unsec~ed ,debt," of Oelt' and " ~d:".Allt10¢h" :aa1lway ~ 
0" 

.... ,I ,:: ; , . ,,:: ~ ,: . ,,,," " . :,' ... ."'" " ". . 
,., ,'" ,., 

,; '" 
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Oakland, Allt100h and Eastern Rs.11ws,y-, and San Ramon ·Y8l.1eyRsilroad 

through the issue o-r oommoXl' 8Jld preferred stook. ,~e" 8Xaot amount .~ 
" , 

s.tock, which w11~ be issued for, these ~oaes ·13 not'bcnown at this ' 
• " I I . 

. t1me, because· some of the bonds depos1ted· ma.:v be' witharaW'l1,. or· a4.d£,;, 

t1o:nal. bo:nde may be deposited .. 

San]':rSJlciSco-~acrSJJlento-:Ra11:road COmpSJl78.ls0 asks per-

mission to ~sS'C.e$9o,6,.oo. 'of 1 te. commo;c., stook.· {9sharOs} . to . qu.e.l~,., the . 
. . . . .. . 

. membora'.'o:! its :Board,oi·,D1reetore.':1 

san' Frs.ne1sco-Sa.ertl.Dlonto Railroad ,Company asks pe:rm1ss1on· 
..' I' " " "..' : 

to- ,execute a Ilortgage,a. OOP7 of Whioh is ollf:tle, seeu:r1:cg t'he ,])a'1-
" 'I' 

meXlt of $3~OOO,0'OO.0<> o:r. bonda bearug interest, a.t not.. moro tbeJl6 per 
. ' . . ~ .' 

cent por anxram.' 1!here are to be 1sa:u.edforthW1th not·, exceediDg 

. $900,000,.00 of, bonde. one-twe':o.t1eth '~fwh1ohw111 ms.turo~,from 
1921to'1940.· ~e.new,; eOm~Sl'J7 intends to use the proeeedaobte.i:no.d 

from. the 8&10 of tho 'bonds to pe:'7 first ~en ored1tor8~,to pay %10%1-

assenting bond.hOld~ra. to-1)e.Y"·pe.:rt:· oX' s.1~, of thereorg8Xl1za.t1:0n expen- • 
,-' " ,,' .,. " . 

sea t tQ: f1ll8Jlee the,eonstruot1on of: s.dd1tiolla ,811d~b&tte:rment8s::·and. for 
, . .' " ,. " 

workt.%lg . oap:ttal.· 
I.Aerew1th submttthe, foll.Ow1llgformof order.,,' 

The Railroa.d Commission haVing been ask0d to mod.1f,.,-the ... . .. , ' , . ~. . ,. 
order in D&e1s1on . Eumber 645'l, dated June 20, ~9l9, 's8.1nd.1cated'in . , ' '. . . . ., .~. .., . ..... . .: 

theforego1llg opinion. a public ·h~~1ng having beenhe~dta.nd the, ,.,' 
, f' " • 

Ea1lros.dCoXlXCl:tseion '-being of> the op1xl.1on ths.t: themone'1. Jtro:pert,-.o%'. 
, , ~ .! " ' 

l8.bor tobo procured: or. paid for 'by the issue at; the· stock 8.XI:d ,bond8 
• ", •••• " r. ,", ' "",' I 

. hereins.uthorized is reasollabl:v re<luir.&d: for the purp08~ ,or 'l>'QX'pO~e.1l 
• • • • ' '., t ~ , " •. ,. • ... ' ", " 

I ' • I ",' 

s:pee1f1·~din this order and, ths.t.the expend1turesfor'",sueb. p~~se'.or 

parposes~ other. thanthoS.& tc> pe:1 reorga.ni.za.t1on expenses • .'~e 'nc>till 

whole, or iZ' -oart rea.sonabl,. eha:rge.a.ble . to op'erat:tng,."expenses. or to' . 
• • ".... • " • " I ,.' ""',",' 

~l'leome;, 

. 7,,:~ .. 



I~ IS :e:EImEY' ORD~ that SAN ~CISCO-SACR.All!E~!rO 
" I 

RAIraOAl> COMI>ANY' be: 8lld 1. t is hereby author1zei, ,to execute: a deed: ,o~- _' 

trust 'SUbste.Xl't1al~:tll_ the same :f' Orin as the deed oi tn~t::!1ied ~ , 
11:1. . ' 

I~, IS :a::ER:£J3Y m~ ORDEImD the.t 's.m FRMCISCO-
- , 

SACRA'!'yT'EN'rO :aAIIaOAl> CO:raANYbe, ,and-1t, is' herebY;,'8uthOl":tzed to 'issue' 

at par 9 -shares '(~~OO:~'O<>}Of its' ~ommon stock -to' qua.~i~-;'"d1rector8 ~d' 
use the proceeds for 'World.xlg cs,pital. 

, IT- ,IS HEREBY FUR~BER,O:a:oE:E>Jm ,ths.t-, the or,der' inDecision ' 

liumber6457., dated i'llJl~'20, 1919~ be. 8.nd it: :tehereb7,mod,1f1ed 80 as 
. '. ... . . , 

dit:tons,andllototherw1se: 

·l·~-~' -
stock here1xl a:a.thor1zed' to be', issued, or 'so' muohthereo:t,: &3 _y be, 

'.' 

necessary shaJ..l. be 'distribu.ted to the bondholders a:ad-:ored1tors '0'£ 
, " 

, Oakland, Antioch' and.- Eaaten ac.i1w&7,Oa.kiand and Allt1~eh ·lta11way 
.. ', " ,," t' 

and San' :Rar:lon V:aJ.ley Rs.1lroa.d ,for the p'OrpOse of oa,rx71ng o~the ' 
1"'" .' . , .' , , 

amend.ed reorgsn:f.z~tion plAn On- file in this ,prooe~,andre!ene4, 
,to -in the eupp~emental' petition t11ed-'l>eee:mber '22,19l;~" . . .. 

. . , . 

~.__ ~he bond.s he:r:e1n autho:e:t.zed to, .be issued shell· be' sold .~ 
, .' 

San FraJlcis~o-Sae:ra.mento :R8.1~oad Company,. :f,oros.shi'.at" not'less .• tb.sn .. 

90 per,oent of the1rfa.ce va.lue 'cd aoerue~,1nteres.t -~d~lie',"FO-" . 
• • "', ' • r .,' !, ' '," 

oeeds used for the folloW1ng purp<>ses.~ or for Buehother;Pln"pOS8a-

&& .theRa.1lroa.d Comm1Ss1'OIl ms.'Y' hereafter s.utho:r:1ze:": , . 

A ... - ,F,orworld:ng oa.p1taJ. and, p&~el'lt, -of.' . . , 
, . _ reorga.:o1.za.t10:c. eXpenses,. .................. $l5O',OOO.oo-:s.- ~he, rema.1nder, of the prooeeds may be- uSed by . 



"',." 

3.--

, . 

, ' I 

ssn: Francisco-Sacramento" ,Railroa.d Company-to 
paY' ,first liens' a.nd interest t.hereoll~' 'P'J."3' ' 
non-s.sse:o.t1llg bondholders ,ps.'Y :the:,~:':c'onstruct1on 
of add.1tions and. bet,~:rments :tllc'lud1llg; among " 
other th1llgs, one-b.s.l:f of the:, eost o~ the branoh 
l1ne to- Pittsburg" b.e.lls.st the:ent1rel1ne;' :.c'Oll- ' 
crete. the tumlel, ;purchase fivei os.rsando'oXl-,' 
stra.ot· two wa:r:ehouses~ , , " -

Ii 
'.. ' , ...' 

Ssn ,Fr8llciaeo-Ss.ers.mento' Ra1lX'oa.d,':C:ompally-,sbAlI.:t'11e 
;" ." . I 'I 'j '.. . '. •• '. ,.'", . -'. ..' "{. ", ",' 

With 'the Re..1lroao. Coc.m1ss1on within' 90,da,-s'aft.erthe date 
, " I ' ' 

hereof, a sta.toment shoW1ng what, amount, " 1:f SonY' .~.':,Ofi- the, pro~ 

caeds from the s~le of the, bonde, have 1)oen :a.eed,to'ps.7:reor~ 
, . , . 

ga.n1za.tionexpellses, whioh,,:reorge.Xl:tzat1onexp~n~es" 8.%:$. to: be 
,', .' • • • ,,' ",~". " • , " " ,. i • .' 

amortized 1X1a.eeorda.nce,'W1th a: sti:&ula.t1011'on' f1le>vd.'th' the'" ' 
. ' "" ~ '. . . 

Comm:tss1on. ' 

". ... .,' !_-- 17i th1n, 90 days a.fter the date hereof ~ . San Francisco-.' 

Sacramento Ra.1l:road· Comps.n~ she.lJ. file With theRa1l:z:~d;:,60nl- , 
. ,', , 

" , 

mssiOIl for approvel :tts 'book entr1Gs rela.tive to the'issueQ'!' . . , " 

" , 

the. ,stoek 8:ld. bolldshere1lla'llthorized.' a.nd,. the i puroha.ee O'!,the' 
, ' , 

properties to which referonoe bAs'been -made'. 

~.-- no 'a.pp~oval" here1Xl .given of said' deed: of trust 10 'lor 

the ptlrpose of 'thiS 'prooeedillg . only-~ -elldsn S.PF:ro'V'~1n· so ::t's:r . ~ " . , ' . 

8.S this COTJm)j.6s1.on, ha.s . j-a=1sd1ct:ton' 'tt%1der the terms ,0'/. the, . 

~blio Uti~ ties Act, 8%ld. 1s.:c.o~ 1ntendeds.e an 'a.p:p~o~8.1,:oi,'; . 

ss.1d deed oftru8t as to' such otherlegalrequ1r,ements ~o ,w]Uch " 
, ' 

• • ' , , <, 

sa.id deed of"tnst: rJJ1J."3'1le sub!~ct. 

,': . 
record of the issue and. sale of· t:il6' stoeke.nd bonds here1n 8.utho-' . 

, ' 

rized 8:ld o:t: ,the, , d1fJP'os1tion of the proce'ed·s as wiJi:eDa.~~e:1~' to' .' 

tile OD or before the twe:oty-fifth daY'. o:Cee.oh, month:'n.:..,.e~:!~ed"., :'; 
• '.' . , ~ , • . j, " , 

:"", 'I: ',,: ,; '. ,"'~,~ ., ; 
report, as required ,1)"3' the Railroad. Cocm1ssio:c,1s., Gener~l.: : Order. , " 

1i"Cmber 24,. w!iioh ord~r,' in·so't$.X'" a.s ;;PUCS,bl; >~ i8:~,d~~'S.' :,~~' ... ' 
, , ' L" ,,' .,' ", ,I' ' , 

" 

o:f this order. . ", .... " ' 

7 ........ - !:!he .e:a.thority. .herein srSJ?ted .. w1U not become effeotive· 
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'1:Illtil StlJl F'X'a.tlc:1.sco-Sacramento:Ra.ilroad! c.ompany. ha.s.l>a1a the 
" 

. . 

!. __ ~e authority i1ere1n srarl".;ed,w1l1· 8.:91>1'3' only ,to- ~such et.oek and 

bonds. as may be 1s~'t;.eC. OXl or: before JulY' l~ ,~S20 
. . . . ' , ' 

IT IS :aEREJ3Y FURmER. OlmEBED., that the order ill Decision' . 

lumber 6849, da.ted :v.ovem'ber 19, J.9l9~ 1)0. eJld it 1s herebY',. revoked.; . ' , " 

I!I!. IS g; .. ;RXBY. FURTEZR OP.:oERKO that the' order 1nJ)oc1.e1on . ' 
'j ~ " 

~, liumber 64~'i. ~ dated, J'Q,Ue 25. 1919'~ shall remain in full.. force. and' 

ef:!ac.t, exo apt as :nodit1ed'b7the Sec ond supple.ments.l order': 

~e forego1llg SeoondSupplemental. Op1~on.· and Seco~d. 

Supplemental Order are hereby :a.pproved. and ord'ered· filed· as "the second·. 

Supplecer:ta.l Op1n1~n e.:od seco:od Supplemental Order of.the lta1lrO&d 

Commission of the sta.te. of Cs.l1forl11a. .. -. 
.Ds.ted a.t S.s.rl .Franc1sco"c:s.l1fo:rn1s.,. this . __ ~_~ __ ~_'--

-, .' 

,I 

day of Ja.i:ra.a,z'Y,. Ii :1.920." 

< «>:, ,',:' >-:;';;',$':: ..... ,:~:',:.':.' 
.'" :." '" I • "',J, .::-.;.",,"::',' ,< .. ,," 

, , ".' 

/', .~ I. r 
··: ... 1 .... " ","'. "'.-' 
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