
,Decision No. ZtJ,f'"r O~ " " 
:B::FOllE ~~ ~OAl>. COwassIOE' 0]' ~m: ,~~~...? ' YU::O::IFOrum., ~~ c 

In the MStterof the APplication of ~:., 
NO?~~ C1..Ln'ORNU ,:POWER CO:MP,ANY~ ) 
CONSO~IDA~p A eo~orati~ ~~ 
'PACD"IC: GAS' ~~ ELEC~C' CO]!l>ANY ~ 
.! ec:rpo:rat1on~ ':foX" an orcter of the-
Raill"oad' Comm1ss1on of the: state- o·! 
Cal1~o:rn1a. author1z~ said eompani&s 
to, .·1ssue Rebxtd1ng and.Conso11d.at1ng 
Fiv.e-,per eent Sinking Fund Forty Year 
Gol.d. .30nd.s of "the liorther:o. C$.l1forn1a 
?ovrer Comp$llY" Co%Wo~ide.t&d.,. in th& 
$.ggregat.e, iao-e- e.mo'Cnt of $871~OOO. and. 
to-.use:sa.1d bonds,QJ.;d the pl"oc.eees. from 
thO', sale thereof .for the.pur,poses SG.t 
forth',in this, app1iea.tion .. 

....... ,-- - -. - - .. - -

) 

) 

) 

) , , 

Wm.. 3. Bosle:v and C .. P.Cutton.,. for 
APpl1ee.nw . 

DEV!.IN". commissioner. 

PACAFIC GAS AI.'"ro EI.EC~IC COMPANY 1,l4j) NOR'l:REPlt CALIFORJ."'ITA 

. POWER COMP.A..U~ CON"SO:r;IDA~ .. · in tbis a~l)liea.tion as: smQudedat the-he6.%'-

1ng. ack the Itailroad. Comm1.seion to. ms.ke an order o.uthor:tz:.tni::~he 1seuG. 
• • • • I " " 

of re~unjJ1ng and consolid.a.t1ng. mortgage '5~~ sinking f'lltJ.d. ·40-,.esr' ,gold' 

bonds of Korthern Ce.11fol'1l.1a "Eow.ex Compan,. ~ Ccmsol1dsted" to' .. re!'OI1.d . 

Se:rioo "'A, Jr. 6% d.e be:c:tures. o.:t l{o:rthern Ca.l1forl'J.i~ ::?ower C:omps.ny,: Conso11da-· 

'tEt<l" dUtr Feb~·l.. ,1.9-20. and:' eomply with mOl"tgage-s.nddeed. of trtt.S.~, 

. executecl. by salCl: eomp~~ , ... , 

~he re.eord shows th.e.t pU1:sua.n t to the s. uthori t:r gran t~d, 1:0:. : 

Decision N"ambor 068l,. dated So:pt,embor 23,. 1919,. and other decisions' ll:l.:.' 

Application IfCmbor 4'189:,. ~orthern Catifornia I>ow~r C'ompany, Consol1a:at.ed~ 

onOctobor 3. ~91.9·,. exocuteda de&d.. 0-£ cOXlveyauee- 'I),. which it' grs.~ted,. 

sol.d~ a$s1g:c.e~ an~ tran.sfor:red. to the· Pacif1c Gae and lUe-ctric- COI:l;p.e.:o.:r,. 

its suece$sors and:8.Ss1gns. ,fox-over all o-t its- properties 1it sceordaneO'~ 
w1ththe .agreements filed. in said APpliea.t:tol1 N'm:loor ·4'Z'8.9:. 
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~if1e Gas Illld. Electric Co::n:P8J:lY' po,rcha.sed the properties 

of l-lorthern california. -2ower Compa.nY'~ Consol1dated, subject to all1n-

debtec.ness. ~ho. payment of the indebtednees has beeD assumed 'bY' 
, ~. . .' 

:?a.C1'fio. (;as ~d. Electric C'omptlJ:l;y_ Of tho 1lJde"otedness eo assumed, 

$375,200.00'1:3. ~epre3ented "0:7 Ser:tes. "A'" 6 per.oeDt debotltures of 
. - . 

:NorthernCa.liforni~ "£oVler Co::n:pa.ny, Consol1da.ted, d.ue Fob~ l, 1920. 

~o debontures were-issued UXlder a.n agreomellt ds-ted, Fec:r:"ilS.rY' 1. ~912, 
- . 

wllicb.'wss 'modified b7 an ~~eemexit of MtJ.Y' 3, 1915-, -the ,la.t~ agree-
, '.' .!/~ 

, • " ~ • , oj '*' ~ ",' 

me:ot .extolJd.ing, the lD.a:tur1tyof the debentues from. Februs.ryo. 1, 191;5 
t •• ' 

Under the modified .agreement" ~orthern Ca.li~ 

~oX'tJ1s. :?,ower Coc.pany,; Consolidated, has the option to- pa.y t::c:(ldebeti:...· 
t. ' . ', .. 

tures. . ill os-ahor·. ill refunding SJld ··consol1da.tillg mortgage .bonds,. su.ob: 
.. . 

bonds to: be ts-ken "0,. tho holders of the d.ebentures. a.t 85· l)&r eont'o'! . , . 

their face v~ue plus s.ocrued interest a.t· the date of delivery'_ . ' '" '; ., 

yl1eants have cOJ:lcluded to· ps-yo tho' do'be2?ttu:'os tllrough tho'" 1aeue of 

bonG.,s and for this,pm:-:posewo~d 1ssuos.pproXimately $442,000 of 'bonds. 

Artic:le. XV' of the mortgage aDd deed. of trust executed 

by ~ort:b.ol'll Ctll1f.oX'Xlis. ~ower C!OIllPsnY'. Conso'lidated, requires the com-

pany to "!te:y to the' tX"1lstee . a.s ~d :e'or So .silJk1ng ftmd to· be' especiall7 

ap3>l1ed to· the':::edemption ·of.bono.s issued Utlder said mortga.g~ 8:ld. ae~d. 

of trust,s . sum of money equal to 1 per eont of the, total amount of 

saidbcnds then issued a.nd. out.standing on the firs.t day of ~ocember in' 

. each . yee.r dtlrillg the. :period beginning, on the first ds.zr. of December" 

A.:D.? ~913, . fJ.Ild . ond:t%lg on the first day of LacomboX', A.J>. ,.l948. Re-
" 

. ~err1tJg to sinking. tU%ld . :pa.~e%lts because of cODd:;) i3sued a:f~:r: l)Goem-. 

'bar; 1,. 1913, Art1cleX!l reads in pa.rta.e :rollo\vs: 

nlf a:ny of zaid 'bonds shall be issued. at -
any time a,..pter ·tho first day of December. A.D. 1913,.·, . 
then the Co~solida;ted COt:lptlJly ~or the purposes of $s.1.~ 
siilking fund. shall at tho time of such issue .• 'Pay to<' '. 
thEl'Zrusteo- such str.m of :lono,. or deliver to .the Zt"Ustee 
so ::no.Jl:7 of said bonds D.utAor1zod. to be :tssuodhoreun-
del", about. to be' iss.uod or already thoreto~ore issued. 
or so many of said underlying, bonde. already theret.o~ore 
issued ttrlder a:tJ.y deo·d o'! trust or mortgage of' s:tJ:y of 
sa.id prior l1en mortgage.s. of said co))st1 tuent co:rr.pSo-· 
nies,. at :par' 8.I'Jd. acC':z:ued interest,' a.s will be eqUivalent 
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"to the a.ggrega.te o:e' o.llzums of money which 
would theretofore have been ~aid to said 
~rustee 'f.or the pur:poses of such S1:ok1r1g 
f'Iln~ in reepoct of sa.id DODds isauable'hore-
und,or if they had been issued bofore the 
first dayot December, A.D. 1915." 

A:ppl1ce.ntsa.sk that Jorthern CaJ.ifornia. rower COl:lP~Y'.' Consolidated be ' 

permitted to·, issue a s~ficiellt a.mount of bo:oo.s,. approximately $30~940, 

aDd del1'Ver, such bODds, to the trustee- to- comply vr1 th the sibJctXlg fund 1'1'0-

, vision, tc> which reference has beon ms.do~ 

Applicants roport that Northo:nl Ce.l1for:oia "2oweX' c.ompa.:oy,. .. 
, . . 

C.onsol1datecl,. Sinee~Ao execution of 1. ts ref'tUld1l:lg and eonso,l1ds.t:tng 

mortgage e:x:pellded~'.6~7,.437.S1 for bettO%'I:lOllts and extenSions a.;nd 

thatnopsrt ot the mOlloysexpollded for. such purposes were ~b~a1ned 

tl:.roughthe issue ofs.tock,. bODds"or o th<:lX' , evidences ,ofindebte4ness. 

The issue of ~t,of;the bonds, .applied for, in this appllcation is fer 

the purpose of reimbursing the treasury of Rorthern calif~rn1&Power 

CompSll:y', Consolidated. After such reimbursement .. , part of, tho,'bo:cds 

will be dOllver:octto the trustee for sinldllS fUlld. purposes atld part' 

used to, refund outstaxld.i:c.g debent1l:r'es.. The relatively, small amoUnt-Of . " . . ,,. .. 
'J', ' 

'the 'bonds. ,o.:ppu'edfor.as comparod with the totalexpend1tures" makes., 

it 'Clltlecessa.ry 'at-thiS t1.me'to make a detailed. check of 'the- expend1tures. 
t • . ' • 

. Such cheek is ~ther obviated by the sts,'temen't ofe,otulselthat·an,. 

orderwh1ch the Cotll:lliss1on ':!Ail make in tb1s proceeding w~uld not· be,' 

illterp:r:eted b~ the compSJ:l~ a.s foreclosing the Commission tc)- h.0r&,a.fte~, 
.det~rm1ne" what amotmt o;t stockS 8Jld. "DODds ,?a.c1fie Gas~d;gleetr1e: , • 

Compa.:c.:y'mAil iss.ue> for, the p'tn'pose of' secur1llg f'tmds, ' with which 'to.' pay 
, " .. 

" ! 

for the stock of North~rn California. 'EowarCompa.ny, CO:tlsol:tdated., 

I· herewith suox01t the follovt1ng form. of~der'~' 
, ., .,.' 



.. o A D E R • 

?ACIFIC G1a.S~:O EtECZRIC COM?,UY and nOR~ CALD'~IA. 

?OWER COMPANY, . ·CO~SOLIJ)~, . ha.v1ng applied tOo the Ra.ilroa.d Commission 

~orporm1ss1onto.issue bonds of Eorthol'llCa.liforn1a·?ower C¢mpany, 

.' .. ·.consolidat~d, a. public hea.rillg ha.vi%lgbeOIl held o.n~ the Commie~1.Oll be1llg 
. . . 

o:!the op1n1onth8.t·themoXley, property or la.bor tOo be- procured'or paid 

.forb:vsuch . issue is res.so:ca.blY' roquired :for the purpose or purposes 
. , 

specified ill this' order_ B.%lQ. that the oxpendituresfor. such purpose or 

pm-poses' are 'not ill whole. or in ps.rt·. reasona.bly chargeable to operatill€;.· 

expetlsos· or to 1noome: ' 

and. NO:R~ CA!JJ'O?.l!A~Or~':E2 CO~ANY, CO~SO!.IDA~, bo,.. 'and they-aro 

hereby, a.uthor!.zecltOo 1ssueapproxi:lD.telj" $4'7.5,000.00 of ref'1:l%ldixlg 1lXld. 
, . , 

. , 

Northern Cs.~1forn1& <Power CompSJlY, COtlsol1da.t&d. . 

!l!b.e' a.uthority herei'n granted 1SUpOll the followiDg oOXlo.1-, 

tiona, s.:ad not~therwise:. 

1.-- ~he bonds herein a.uthorized shall be iS3UGcll for the pil%'l>ose o~/ 
.-

r~imburs1XlS thetr,ea.sur:v of North.ern' California ?ower CO%:lpany, COn-· ' 

so11dated, and refwidi:cg Sories "'A"'debetltures of ,Northern cs.11fo~1a 

:Power Compally,Cotlsol1da.ted, due :E'ebruary 1, 1920', -it be1l:lg 'Cllder-
, . 

stood 'that 'SllY' ·bond.s· issued for the purpose of reimbursing the treazttry' 

of Northern California. Power C¢mpany. consol1da.teo, and,not lleO-0ssary 

to re~dthe debentuesw111 be 'delivered to, the trustee' under .. the 

. mortgage and.' deed o~ trust executed by northonl: CaliforD'1a.!!ower 

Compa.ny, Co%)so,l1da.ted.:, to meet sinking ~U%lds p8,~ontsprov1.de~f::,t-or. 

therein. 

2.- ~he bond$her~n authorized to be issued shall be sold for. -not 

. iese t:b.:J.n S5 per COllt of their face value p~us a.eeru~d 1nteres:t .. 

3.--l?a.eit'io Gas and Eleotric Com:9s.DY' and northern Cs.J.i:f'orn18,,!>ower 
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Company, CODsol1dated shall keep such record otthe issue ~d sale 

of tho 'bond.s hereinauthor1zecl and of thedispo3it10Il of the proceeds 

as Will ensble them to file OD' or 'before the 25th day otesch month 

So verified report., as required by the aailroad, COmmiSS1.on rs Genera.l 
, ,. . , 

order .No .24" : which order.~ ~i%l so far as '%l:P::O~ ·Zca~~,1s.·: matl.'c a l's:rt: o! 

tb1s order. 
, . 

4.-~ ~e authority herein zraDte~ to issue bonds will not beoome 
effective ~til applicants ~ve paid the fee,prescribed~~th~ 

?ttblic Utilities Ae.t. 

5.-- ~e,$uthor1tyhereiI1 grantod '11111 apply OIl 1:; to suoh 'bonds as 

may be issued on' or '"oefore .Tune 30, 1920 .• 

. .. 
~o for~B'Oi%lg Opinion tll:ld. Order are' hereb,. approved 

'" . CI.1:ld ordered filed as the Opinion llJld Order of the Railroad Comcl1ssion ar 

the S·tate, of Cal1fornia. 

l)ate<1~s.t Sen FranCiSCO, california, this 

'day of Ja:l:ll:w.ry, ''1920,.' , 

COmmissioners.;.,:'" 

, I 

. "~" ." .. 
• '. '~ : i ': • • 

',' " 
"'.~. , 

.. ' . ' 
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