’;Decli's'io‘n No-.J.a"\ﬁ/*

BDFO'-‘%E TTT RATTROAD COLMESSION OF
- STATE OF CAuIFO'RNIA.

| E o . -

Im the Metter of the Application of

NORMIERY CALIFORNIA DOWER COMPANY,

CONSOLIDATED, A corporation, and

‘PACIPIC GAS AND ELECIRIC COMPANY,

& corporation, for am oxrder of the

Reilroad Commission of the State of

Cajifornia, euthorizing said companies ‘

0. fsgue Refunding axnd Cornsolidating } Applicatfon No. 5246
Tive por cont Sinking Fund Foxty Yeax
Goléd 3onés of the N‘oz-thnm Californisa
Power Company, COnsoliaated. in the
aggregate face amount of 4»87'.1 000e and
to wse said bonds and the proceeﬁs Lrom-
the sele thereod Loxr the purpow set
:torth in. tbi'—* application. L

Wm. B. Boolay ana C.Q.Cutten, :t’or
Ap'ol:icants

- DETLIN, commi.,aioner. |
| PINIOXN
PACKFIC GAS AND ZIECTRIC COMPANY AND NORT EE’N CATIFORNLS _
. POWER COZLCEMQ‘Y, CON’*‘OZIDAQED.' in this application as smonded at the Vh.ea.::-

. Ing, 8ck the 'Qailroa& comrniaa.;.on 'to mel:e ax. order authorizingwhe is«no

of reftmd.ing and con.,olidating mor‘tgage 5 mking fund 40-year gold
bonds of I\‘.'orthem Califom.ia. 1°c»':vc~::r- COmpany, COa:.,oli&ated 1 refmd.
_Series "A" 6% a.ebentures of Koxrtbern Californis 2ower Com;pany, COnsolida-
ted, due Febmry I, 1920- a.nd comp:!:y with mortge.go and &eed. o2 tmt
'execnted. by sai& compa.ny. A |

.:.he record ..-,hows that pur..ua.nt to the autnority gran‘ted. in:
.Deci...ion. Nambor 6683. dated Sep'tem'ber 23, 1919, and other dec iviona in.
Applica'tion Number 4789, Nor't:hern californis Power Company, Cons oIi&a‘ted _
on October 3, 1919 : e:cecu'ced. & doed of conveysnce by which. 1t granted
.,old ausigned. and tmnsferred. to the :Paci:tic Gag and ,,lec'tric CQmpany, |
. it., SuCCesSors and a.ssign... Lorover all oi’ 11:3 ;oroper‘ties in sccordsnce:

with the ‘ae::eemen_t.:. :tled iz said. Application Number 4’2’89. .
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Pacific Gas amd Zlectric Company purchased the-preperties-" 

of merebern California Power Compary, Consolidoted, subiect to ell ime-
: debeedneés. ;he payment of the indebtedness has been assumed by
°ac£*ic Gas and Zlectric COmnany. Qf tho indebtedness so asenme&
375 200 00 1v represented by geries TA™ 6 pexr eent debentnree of -
Nerthern Califernie Eewer Caneny, COnselidated due February B 1920.
The aebentureo were iss ued under an agreement dated February L, 1912,
‘_which‘was modified by an agreement of iay 3, 1915 -the lsttor agree-
" mexnt exxending the maﬁurity ef the debentures,frem.rebruery i, 1915
'to x”e‘r;rz:uenry 1, 1920. Under the modiLied agreement, Nerthern Celi- |
fernie‘?ewer Company, Cong elieamed has the Optien te pay ehe debven~. .
tures in cash or in refunding and conselidating mertgage bon&e, euehe'
bondu to be taken by the helaers of the debentures at 85 per ¢ont - eft‘
teeir fece value plus accrued intereut at  the date of delivery. Ap~
'elicants have cenexuded te pay the aebentures tnreugh the iaeue ef
benus and for thie purpoee weuld issue apereximately w442 000 of bonds. ,
Article XV of the mertgage and deed ef trust executed
by mortnern Colifornie ower cempany, COnuolidexed reqpires the cem-
'pany to eay to the trustee as.and Zox 2 ainking 'nnd to be especially
apelie& to the- redemptien of beneo fssued under said mertgage and. aeea
‘of trust 2 sum of money equal to 1 per cent of the tetal emeunt of
said bonds then issue& and ouxetanding on. the firs t dey of December in

"eeeh year during the eeriod beginning on the 2irst day ef December,

A.D., 1913, and ondizg on the 21rst day of Tecember, AD., 1048, Re- -

' ‘erring to sinking ”und payments vecause e” bende iesue& after'neeemp '

‘-ber, 1, 1913, Article zr reeds in,part ae fellews-“

' "If any of said bonds shall be Lssued at
any time after the first day of December, AJD. 1913,
+nen the Corsolidated Company for the purpeses of said
sinking fund, shall at tho tims of such isswe, Pay o
the xrustee euch sam of money or deliver 40 the ”rustee
so nsny of said Bopds autrorized to be Lssued hereut
der, about o ve izzuod or slrealdy theretofore issmed,
or S0 wmexy of seid wnderlying bonds alrealy theretefere
{scued under suy deed of trust or moxrtgage of any of
sald prior lien mortgages of sail constituent COrXPa~
nies, at par and eccrued interest, sas will be equxvalent
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"to the aggregate of all sums of money which
would theretofore have beexr palid to said
Trustee Lor the purposes of such sinking
fund in respoct of said bonds issunable here-
under if they had been Lzsued before the
£irst day of December, A.D. 1913."

Applicapts-ask,that'Northorn Californis Power Compaoy, cooaolidafod e

pormitted to. iseue a'oofficiont amount of bopds, approximatoly@$30”940;
axnd deliver such bonds. to the trustes to comply with the sihking fund pro-vf
- vis ion, “to which reforence has boen made. ,
| | Applicents report thet Northern Californis Rower: COmmany,j
Consolidated, since tao execuxion of its rofnnding and consolidaxing
‘mortgago expended ve 627 457.81 for bottormonto and exmens;onw ond :
3' *hat no part of the moneys eypondod for such purposes were obtained
‘throuoh the {ssue of stock, bonds, or otbor-evidences of indobtedness.
;no is uo o; part of tho bonds applied £or {1 this application is far
the purpose of reimbursing the troa ury of Northern California zowor
' Commany, Consolidated. Aftex wuoh reimbursemont part of +ho- bonds
, will be doliveroa to the trustoe for sinldng fund parposes and part |
used to refund ou$°taading &ebentures_ mho rolatfvely small amounm of
the bonda applie& for,as comparod with the total exnenditures, makes
._it unneoeosary at-this time to make & detaileo chock of the ezpenditnres.o
,Such check is *urther obviamed by the szatement of counsel that any
| order which the COmmission may'make in this proceeding would - not bo
interpreted by tho commany a3 foreclosing the Commission to horoazter
,determino what amount of otocks and bonds. Eacific Go° and Lloctric "
I .-Company way issue. for the purpose of securing funds with which to-pay
,'for the stock of Northorn California Powor commany, Consolidated

I herewith suomit the following form of Order.




EhCIPIC GasS. AND ELZCIRIC COMRANY and NOQ*HERN CAII?CTNIA
”ONV’ COMPANY, CON QIIDATED, having anplied to the ?ailroad Commission R

for pormisuion to isguo bonds of Nortrern California Eower COmpany,

” [f Consolidatea a public hearing having beon held axd the COmmisvion being

0% the oninion tham “the money, PLoVerty o labor to be—procuxed or naid ,
;;‘or by uuch 1 ssue i° reas onably'required Zor the purpose or pnrposee
3pecified in this order, and that the expenaitures Lor ,uch purpoue or
nurposew are not in whole or.in part: reasonably'chargeable to operating
' expensos or 0 incomo- | | |

| I IS mmx ORDERED that RACIPIC GAS AND ELECTRIC commx
snd NORTEERN cmov.m  COLPANY, CONSOLIDATED, be,.'and thoy are
- hereby, au»horize& to isaue approxinntely: 9473 000.00 of reZ unding and
consolidating mortgage 5 per cent sinking fund 40-year gol& bonds of
morthern California ”arer COm@any, COnsolidatod.
| ﬂhe authority herein granted is upon the following condi-~vv
tions, and ot otherwise.- '

1.-- mhe bonds herein auzhorized shall be 133uedAfor the purpose o
| _reimbursin° the treasury of Nortaern: California ﬁower COmpany, COn-z:
. °olidated and re*unding Ser;es "AF debenturew of Noxthern california
ﬁower Commany, COnsolidate& due 1='eabr1:z.z=z.:.';sr Ly 1920 -it be;ng nn&o:-_
vtood that any bonds issued for +the purpose of reimbur ing tﬁé'tréasﬁry
of mortnorn Cal;fornia Pcwer COmpany, COnsolidated,and ot necossary ‘
to refund the deoentnres will be delivered to the trus tee under ﬁho
_mortgabe and’ deed of trust executed by morthorn California Eower
.cOmpany, COnsolidated to meet sinking funds payments provided for
therein. | | BTN
.25- The bonds herein autiorized to be 4is uad s3all be 20ld for not

‘less than Ss‘pér‘cent of their face value plus accrued intere t

| B.-w Pacific Ges spd Tlectric Company and northrnVCalifornia:EPver‘"




compa.ny, Conﬁolida.ted shall keep such record of the iseue. and ::a.le |
of the bonds herein a.uthorize& and of the d;spo.;ition o:f the proceed° _3:
a8 will eno.bla 'them to £ile on or bvefore the 251:1; day of each month '
'a. veri*’ied report as required by the Rs.ilroad COmmissLon'° General E .
Order I\lo. 24 which order, -An so :E'a.z- a... apnl .x.cablc, is- ma.de 8 nart at_ :
this ordo:r.-. | | '
"'b.e au‘chority herein srented to issue 'bonds vrill not beoomo
'ef“ectivo uxx'cil applicants have paid the :fee prescribed in 't:he ‘
Public Utilities Act.  ‘- '
.Lb.e authority herein grontod will apply only to such bonds a8
5 may be issu.ed on' or before June 30, 1.920.

The foregoing O;pi::ion and Order are here‘oy a.p;provod
a.nd. ordered filed as the 0pinion and Order of the Ra.ilroad. commi sion of
',he S‘ta.te of Ca.li:fornia. | |

Ds.'t:ed at San “ra.nci°co, Cala.i’orma, this %7%(

'Vday of J’a.nua.ry, 1920. o

cbmmiss,ildnez‘s-;_;ff L




