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III the :::Matte= of the Ap:pl1cation of ) 
SA.'N JOAQUI.N .LIGHT ,AlJ> 1>O.WE:! CO?.:20::?.4TION.) A;p;>11cat1.on Number 520'2". 
to :tssu&'35.000' shares· of .. :1. ta. 1'r100:- ) 
:.9~efer.red stock.' ) 

- ~ ~ - ~ - ~ - - - ~ -~ -

SAn . J'OAWI! L!GEX Be :roVf.E2 CORPOP..A.TIO~ asks permisSion . , . 

to issue, 35,000 shares' C$3,500:,OOO.00) of 1te 7.%:;pr10r;preferred.1 ' 

stock. 
J' 

A:pplioSJ.lt i%l Exh1bitno. J. re;ports that on novem'ber30, , 

1919 7 it had ana.uthor:1.zed 'stock 15$Ue of $25, ooo.pOO'.oodiVided. :U:l.t¢, 
, " 

$10,000·,000.00. of .6 per ee:ct. eu.mule.tive J?referreda.lld;15"OOO,OOO~oo 

of c oDllllon. Of, th e preferred.,. $6" 500,000.00;" and of',' the', eoIlml;Oll, 
, , 

$l~,.OOO,OOO·.oo"or, a total of ~17 .500·,000.00-, was outstand1llg. 
. .' .. 

~e reo.ord shows, that 3.ppl~cent:"s. stockholders',,",s,t a. ' . 

, meeting held ~cember 23, 19J.9, authorized the amendment of'appl1~ 

C$llt,l's Articles. of Inc orpors.t10n, so' a.'S to- provide tor· a totsl et~ek 

issueo~ $25,000,000.00, divided illt·o $7 .. 500~OOO,.oo,of'. 7,~ . .eetJt,Nprl.~r'~'P."~ 
tarred,. 

~ , ' _, 'I , 

If r " , ." • • , ~"J " "'. 

~6,500.000:.0.0 'O'.! 0 :per oent :prot'erred? and. !i.;t'll.OOO,OOO-.oo:o!' , , 
, , ' .. 'J'", ,,', ". '. . ," 

Z'.c.e effe'ct of the; ameZldment 1sa.re-ela.Es1fioa.t10n' of.' 
, 

common. 
-1-



appli"CSJlt 7 e: stoek.Zc.e'l:r::l1ss.:t:z,ed $3,500,OOO.O() of 6 )?eX' cent j!r0-

terred a.:ad ~ .. OOO,OOO.oo of commoll .. is chaIlged 1Xlto $7',.500.,000.00 ' 

of 7 per cent ~rior proferred. 
D.uxins th& ;past ~ew 'rears, appl:i.oant.. has fine:aoedits 

cOllstruct1oXl through the sale e! its firs~ ~d ,refunding mortgage 
) 

, bonds BJ:ld. 10-yea.rdebe:otures. :&eprese:otativEta of appl1callt' reo¢g,:", 

n1.z'e that a :pub11outility'Sho.uld. o-"ota.1n part of the moneysit1n-

vasts', in plant' 'ill some ma.nner' ether tha.Xltnreugh, ioans.~ aXld. the7 
, ' ' 

l:.ave therefore suggested. to' the' stookho~dere a re-ols.s,sif1oat1on ¢!' 
" 

the stock, with the hope: the. t" it will: be :pOSSible for applicant to 

hereafter ~i:OSJle& its oon~truotion tuo.ugh'the ssJ.e of' 1tsfirst. and. 

r.OfUXld1ng mortga.gebonaS a.%le.: its,pr1orpreferred. et¢ek. ,It is not 

the intentionof',a.:9:p.l1ce.nt' to. issue e.l1'1 more.,4ebentU:t"es.. 
t. .' .', • " 

While applicant ,askS permisSiOD to i~sue'the "! ;per oent 

p:r:-1or preferred stoek at not ~ess; the.n ,94 net to' the co:m;pe.tly .. Mr • .A.. 

E. ~ea.t..t:t'ea.su:rer' and comptroller of the San Joa.quin !J.ght &- 1!ower 

Corporation. tost1f:te'a;. ;tha.t. the'OODlpSJlY would sell tile stock' at th~ 
,Mghest ,~r1Ceo.bte.111ab:;'o. 

In': Bxh1bit ,NO. 1, :proper~d by !tr'. (;2. KO.a:lY, a.ppl1-

cs.n.t,'s va.lua.tione:cgj.:.aeer,a.pplioo.nt reports ~~20S.580'.11 of expen- . 
" 

. 
the f1XlSJ::cing of' which tha3.a1lroa.d CoI:lmis310Il ho.s not authorized' tho 

i3$Ue of' a:lY stocks' or seo/uri ties. ' 

applicant'1s nowenga.ged in bu11diXlgS. 45,000 horse pcwer hy-C1;rO-: 

electriC, 'generat1ngplant 011 the San ;roa.qU1ll :River. ~e redora: 

hereill ,shows th8.t a:9p1iee.nt is also engsged. 1n 1nste.ll1I1g a.t, an' esti-
.' ' .... , , " 

::ate d.. cost of $950,000:.~0 :l :new steam. unit with a .ganera.tingoS::P~it;v .' 

of i2~SOOkilowatts at ita :Bakersfield pl.9.nt axld that ~t ute:cds: to . . . . .. 

proceed' during ~S20 with its X,ingsRiver devel.Ol'Dl6Ili .. forwhieh,1.t, 

estimtl.tea an e:lC:pelldi tur6 of, ;2,50o-~,000.ood.UX'1tJg th1s yeo:r. J.ljpli~, 

QtlJltrsExhi'bit, No. 1 t:urtller oonts,ins a statement of expetla.itUX'0:S" " 
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·1.nourred or to 'be" .1IlCtzr:ied, to t"ake care of 1t,e, normal illCX'08.Se '1n 

bus,lIIcss,. a.n~, construct tra.llsmissioll ·aJ:ld distriou.t10n liDee a:ad sub-

Sta.tiOllS to 6Da.'ble it to give 'better service. 
,. , 

I he~ew1 til· submit the fo-llowiIlg :torm of Ore.er" 

o R D ~ R. 

"' . 
to tho Railroa.d Cozm:ission for J?erm1sc10ll to, issue $Z',500,OOO.0<). of 

s:ad the'Col!llllis'eion' be1xlg of tho opinion that the mo.ne~,' projp rty oX' 

~abor' to 'be ;procured. ,or J?a1d for 'by su.ch issue is re.s.eonably reqU1red' 

. for the l''Ilr:poee or :purposes s!=,6c1:t:t.ed. ill tr.e o,rder~ o.ndtho.t the ex-. . " 

,end1 turesfor such pur~ose or :!?Ul"l'oa.eso.re not in whole . or ill part , 

X'eaeolla.b~y eb&rgea:'6,le, ~O" o;s>erat1ng exponees or to 1Xlcome; 
, , 

IT IS. EJm2Y ORDE?.ED thF.I.t S.A21 J:O!'~'JIN '!'!GR~ Be ~'!.~ 

CC~O?~!Ol~ 'be. a:ad it i~~/Aere"oy, granted: D.uthor1ty to issue 

~ .500.000 .. 00 o~ its. '7% ".1>r:100:. :p:re~er:red stool:.· 
~&, aut:o.orit,. hore1:l gra.nt.ed 1.s sub j,~c,t to t.be ~ol-

lowitlgcondi tiona.: , 

., l".--~e stock horein a.uthorizec't t'o "oe issued. shall "oe sold "01 -

2 ...... -

Sar. .r.O~C!Ui!l' Light &: ~owGr Corl?or~tion, :tor oeah .. at. not 

lecz than $94.o~ per share no~~ 

Zo,e ,,%'ooeods ·~rom the sale of tho· stock ho'rein' authorized 
.. t I' I", 

"/.. " , 

shall 'be used by S3t1>/ Joa~u:t:l :'1g:o.t & ~ower Corporation, 

to, pa'Yin pert, the conetruction,expa:od1tucsre!e:-redto 

in :t. ts :Exhj,bit no. 1 on· file-· in' this :prooeeQ.1JlgAo. 

,3,.-- San J'oe.~uin:lAght.& ?OW'er corpore:tS.oXl sh8.1~ keep, such record. -. ' . 
of the 133\16 a.tld sa.le, of.the- stock herein 8:12:thonz~~ 

-3- "'7'-,:., ~ , 



and of the d1sP03i tion of, th~. proee'eds as will ~ns."ole 

it to file 0%1 or be:f'ore the twenty-fifth· d~1 o'! eo.cb .. 
,,' ~ , 

tlonth a verified. re;port. cos required ,by the Railroad 

Co:r:lissionTs General Ord.er Nilmber24.'Wh1cb. order. in. 

so- ftl.r as applicable. 'is mo.d.o tI. J?artof'. this order. 

!.- ~eau.thori t:r herei:o gl"aIlted will s.p:9l:;o:c.l7to such st·oei: 

asms.y '"oe 1.$$ued. on or bef'ore'Decem.ber 31. 1920·. ' 

Th~foreg01ng O~inion and Order ~e hereb~ ~pproved 
snd ord.erec1 :f'11ed·e.s tileOpitlion and Order oft'b.e Ra.ill"oo.d..Colmlission 

o~ tne··State· of Cal1:f'or:cia..· 

nated tltt Sa.n Francisco. C:e.11tornia,. this _~ .... :_b_Z::_:_7_ 
daY' o~ J's.nue.ry, 1920 •.. 

{Q.'~' -.. ,,;Ji .. • ..... 

.. ' :~ : ~ ~ '. 
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