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BETORE THE RATIROAD COTSSION OF TEE ’li;gf7éaf'
STATE OF CALITORNIA. SUUA,

e 00—

In the Latter of the Applilcation of )
L0S ANGEIES~-SAN PEDRO TRANSERORTATION )
COVPANY, Inc., for order suthorizing | Avplicotion No. 5256.
execution of lease contrect and notes.)

Calle Bryer, Lor applicant.

BY TE5 COMSIISSION:

TOS LANGELES-SAR PEDRO TRANSPORDATICN COLZANY, INC., asks
autrority to enter into a lease contract in the form attached to the
vetisior herein ond marked Exalbvlt "4", providing for Vbo leasing and
parchasing of o 6-ton Rackerd truck for the sum of $6,220, and tov
issue notes. Applicent inteads to pay L,750. of the pﬁrchase price
in cosh ond the remsinder in fiftoen oqual mozthly payments of $298.00
with ipterest at tho rate of 8 por cent por anmull. 20 reprosent
the deferred payments, applicant asks authority to issue £iLteon 8 por
cent notes, euch Sor $298.00, ~tho firét of such notes to be paysble
20 daye Crom the date of the delivery of the truck and the other motes
at 30-day 4Lntervals thereafter. Trasmuch as somo of the motes will
bp ocutctanding Lor more than one year, their issﬁe mest bo aumhorizgd
by the Railrosed Commission.

T4 opposrs to the Reilroad Commission ¥hat thiec 4is not 2
mattor in which a public hearing 4 necessary sud that the property’to
ve procured or paid for tarough The issue of notes herein suthorized
is reasonably required, aond that the 9xpenditurea'necessary to gequire
3eid truck are not in whole or iz part roazonably ohgrgeable $0 opo~
rating expenses or To income;

~l~




NOW, THERETORE, IT IS HERNBY ORDERED thaet 1OS ANCELES -
SAD TEDRO TRANSPORTATION COMRANY, INC., be, and it it hereby, autho-
rized to emter into o lease contract in substantiélly the same form as
the lesse comtract sttacheld to the‘petition herein ané marked Exhidit
mA™ Zor the purpose of leasing and purchasing & 6-%0on Packard truck,
and issuwe f£ifteen 8 per cent motes, each for the face value of 298.00
as provided for in sald lease contrac&to;ay in part for said truck,
provided: |

l.-~ That, the authority herein granted will not hocome effective

watil appvlicant has paid tne fee prescrided inm the ZFubdlic Ttilitiee
Acta '

2e~= That, Loé-Anseles-San Podro Trancportation Company, Xnc., will
keep such record of the iscue and sale of the notes horein suthorized
and of +theo disposition of the procecds as will easble it to £ile om
or before the 25th day of oach month & wverifled report, as required
by the Railroed Commission’™s Geoneral Order No. 24, which order, iz so
far ag applicable, Lis made & part of thals oxder.

B.=-~ That, the suthority herein granted will epply only To sSuch notes
as may be icsumed on oxr bvefore August 30, 1920.
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Tated at San Francisco, California, this < N

day of Fedruary, 1520.
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Commissioners.




