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In the Mettor of the Apnlication of )

MURIEDDA VALLEY LLEVATOR COMPANY, )

& coryporetion, Jor autnority to bor- )  Application Number 531l4.
)
)

row $12,000.00, and %o execute &
mortgage as security therefor.

Sarau & Thompson, bWy George Saraw, Lor applicant.

SRUNDIGE, Commissioner.

LURIETDA VALLEY LLEVATOR CCOMPANY asks permission to issue
a $12,000.00 3-year 7 per cent note and execute & mortgage Lo secure
the payment of the note.

Applicant reports that at & cost of $23,742.20 it accuired
real property, constructed thoreon a reipforced concrete elevator buil-
ding having a caopacity of 30,000 bushels of grain and equimped the
seme: that it bas iscued snd 50ld et nar $13,250.00 of stock and thet
the remeinder of the money necessary to poy for the elevator proper-
ties wes obtained through the issue of short term notes.

The testimony shows thaet applicant hac made arrangewents
4o borrow from the Security Savings Bark of the City of Riverside
$12,000.00, such loan to be ovidenced by o 7 Per cent noto paysble OB
or bofore three yesrs from the date thersof. The payrent of the

note is to bo secured by s mortzage substantially in the came form as

tho mortgeze sttached to the petition ond marked Exhibit "FT.

iy




I herewith submit the following form of Order.

0 R D I R

WURIEDDA VALIEY LILVATOR COMPANY heving epplied to the
Redilreuc Commisaioﬁ for vermisslon to issue s note and execute & mort-
gege, & pudblic hearing having been hoeld and the Commission belng of the
ovinion that applicant ressonably requires the money, properiy or labor
to be nrocured by the issue of such xnote, and that the exﬁenditures fox
such purposes are rot in whole or in wart reaconably chargeabdble to
operating exgpenses or 1o 1income;

IM IS HEREBY ORDEREDL that KURIETTA VALLEY EIEVATOR COMPANY
be, and it is heredby authorized to issue $12,000.00 note payable on
or before three years after the date hercol and besring interest at
the rate of 7 per'cent per enpum peysble gusrterly, and execute & mort-
gage in substertislly the some form as the morigsge attached to the pe-
wition porein snd merked Exnidit "PM for the purpose of sSecure the pay-

ment of said note; provided --

1l.-- That, the note horeis suthorized is issued for nov less than
var and the proceeds used to pay indebtedness represented
by notes &ue Consolidated Bank of mlsinore, Citizens Natio-
pal BPank of Riversido, Internationsl Harvester Company and
C.J. Thompson, -all of which notes are referred to in the
petitlion herein.

2.om That, the apnroval herein given of said mortgage is Jor the pur-
nose of this proceeding only and sn approval in so far as
this Commission has Jjurisdiction undor the terms of the
Dublic Utilities Act, and 4is not intended &s om approval
of seld mortguge as to such other legal reguirements 4o
whicn sald mortgage may he sublect.

%.-= That, wurietts Valley Llevator Company will keep such record of

the igscsue and sale of the note herein auvthorized ond of

-




the dispositlion of the proceeds as will enable 1t to fiie on ox
bofore the 25th day of each month & verifiod report as reguired
oy the Reilroad Commission's General Order Number 24, which
order, in so far as applicable, is made o part of this Order.

4.—=Thet, the suthority heroin granted will not become effective until
epplicant has paid the fee prescribed in the Fublic Utilities
b '

5.-=That, tze authrority nerein granted will appely only to éuch rote as
mey be issued and to such mortzuzoe as may be executed on or

veforo Jume, 1, 1920.

The foregoing Opinion and (rder sre hereby approved
and ordered filed as the (Opinion and QOrder of the Réilroad Commission

0f thoe State of Californie.

/A~
Dated st San Francisco, Califernie, this {4

day of Tevruary, 1920.
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Commissioners.




