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STATE OF CALIFORNIA. 77} y
In the matter of the spplication of |

SOUTZERN CALIFORNIA EDISON ZOMPANY,

& corporation, ILor an order of the

Reilroad Coumission of the State of

California ecuthorizing it to issue,

sell and deliver 50,000 csheres of"

its common capital stocikc of the par
value of $100. each.

Application No. 5312.

Roy V. Reppy, for applicant.

ZDGERTON, Commissioner.
OP2INION

SOUTHZRN CALIFORNXA EDISON CONPANY &siks rermission to
issue 50,000 shares ( £5,000,000) of its common capital stéck.‘

Applicent asks suthority to sell the stoelk for not lesgs
then $90. per saare, except thet in case of sale to brokers for
re-sale, 1t be allowed to pay & brokerage commission of from 1.
to $2. per share.‘depending on the number of shares purchased by
the bdroker.

Tze stock will be offered to applicent's stockholders
PO reta in proportion to the respective holdings of each at $90.
ver saare, ard such stock w5 mey 1ot be taken by stockholders |
will be offered for ssle to otrers st not less tran $90. per chare.
All, or any part of the stock, epplicont asks permission to sell
to its employes upon the terms and conditions specified in em-
ployes' subseription cgreement,a copy of whick is attached to

the petition nerein and marked Exhibit "B, except that in case

of employes waose comnensation does not exceed $100. per month,
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applicant asks authority to modify the terms of such sgreement as
wes authorized by the Commission in Decision No. 4851, dated Nov-
ember 19, 1917, in Application No. 2743. The granting of this
applicetion, In so for as the czale of stock to employes is con-
cerned, will not in eny way modify spplicant's present policy ox
the terms end conditlons under waickh it hes beem recently offer-
izg stock for sale to its employes.

Applicant agrees to hold ir its tressury all proceeds
obtained from the sale oL the -stock, until the Commission has
mede & supplemental order or ordefs ﬁerein defining the purposes
for wanich such proceeds mey be used.

I herewith submit the following form of Order.

SOUTHERY CALIFORNIA EDISON COMPANY,having applied to
the Railroad Commission for permission to issue 50,000 shares
$5,000,000) of coumon cepital stock, a pudlic hearing having
been held, and the Commission being of the opinion that the money,
property or labor to be procured or peid for by such issue will
be recsonabdbly required for the purpose or purposes hereafter spes-
ified; |

IT IS HEREBY ORDERED that Southern California Bdison
Company be, and it is hereby, authorized to issue 50,000 shares
($5,000,000) of its common capital stock, upon the following con-
ditions ard not otherwise:

l. The stock herein authorized shall be sold by ap-

plicant for not less than {$90. per share, provided however,

that on stock sold to brokers for re-sale, spplicant nay

pey 2 brokerage commission of from §l. to $2. per share,
devending upon the amount of shares of stock purchased by
sald brokers; and provided further, that any rortion of the

stock nerein asuthorized may be sold to applicent's employes

in accordance with the terms of the sﬁbscription agreement
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attached to the petition herein and wmarked Bxhibit 7a",
or under the terms and provisiorm of said sgreement as
modified by the Commission in Decision No. 4851, dated
November 19, 1917 in Application No. 2743.

2. All proceeds odbteined from the sale of the stock
herein authorized skall be placed and held in applicant’s
treasury, or in & special Tund and disbursed omly for sueh
purposes a5 the Railrosd Commission méy authorize in s sup-

plewental order or orders.

3.  Southern California Edison Company shall keep
such recoxd of the issume axnd sale of the stock herein
suthorized, and of the disposition of the proceeds as will
ensble it to file on or before the 25th dey of each month

& verifled report, us required by the Railroad Commission's

General Order No. 24, which order, in so fer as applicabdle,

ic made & part of this oxder.

4. The authority herein granted will apply to suckh

stock as may be issued on or before December 31, 1920.

The foregoing Opinion and Order sre hereby approved, and
ordered filed as the Opinion and Order of the Railrozd Commission
of the state of California.

Fo
Dated ot San Francisco,Californis, this {3/ dey
of Pebruary, 192C.

Commizsioners




