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IXl the Matter ot the App11cat10~ of ) 
NORTHV~STERN ~ACIPIC RAILROAD COMPAnY ) 
for the approval of an agreement be- ) 
tweeXl ",1.ALKER D. HINES, Direc tor General ) 
of Railroads. and applioant and the ) 
trustee under said a,~eemeXlt to exeoute ) 
aD equipment trust agreement, providing) 
for the purchase of equipmeXlt and for an) 
order authoriz1Xlg the issu~ee of notes) 
as provided in said agreement. ) 

AEiliCat 10Xl 
umber 
5350. 

c.w. Durbrow, for applioant. 

o :P I N ION. - - -'~ -- - ....... 

NOR~:a:WESTW :PACIFIC RAILROAD COMPANY asks permission to 

exeoute an equipment trust agreement substantially in the same form 

as that filed in this prooeeding and marked Exhibit ".A.'ft and issue 

thereunder not exoeeding $293.240.00 faoe value of 6 per oent equip

ment gold notes. 

APplicant reports that during the course of the Jederal 

Administration of the properties owne~ by it, the Direotor General 

of Railroads apportioned to it oertain equipment to be used in oon

ducting its business as a common oarrier, auoh equipment oonsisting . 
of 100 double-sheathed bo~ cars· J each haVing a capo.c1 ty- of 80,000 

pounds. 

Applicant reports that it i6 not in a position at this 

.time to advise the Commission defin1te~7 of the exaot cost of the 

&quipment~ but that the e~uipment trust agreement provides for a 

minimum oost of $2.725.00 a.Ild. a IOOX1umm oost of ,$2,932.40 per oar; 
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~hat the ears have beeD delivered by the maDufaoturer to the Direotor 

General of Railroads betwee~ November 25th and Deoember 22nd, 1919, 

and that applicaLt has beenoredited with earDiDgs because of the use 

of the oars. 

The equ1pme~t gold ~otes which applicant desires to issue. 

will be divided iDto f1fteeD series, each for an aggregate prinoipal 

amount equal to one-fiftee~th of the aggregate purchase prioe of the 

eqUipment, SJ:ld maturiDg respeotively on the l5th day of J'SJ:l'll8.X'7 of 

each of the years 1921 to. 1935, both inclusive. ~he notes may be 

redeemed o~ any semi-aJlnual interest pa.ymeXlt date upon the pa.yment of 

the principal, a premium of 3 per cent and aoerued interest. 

I herewith submit the following form of Order. 

o R D E R. 

NOR~HWESTERN PACIFIC RAILROAD COMPA]Y haVing applied to 

the Railroad CommisaioXl for permission to execute an equipment trust 

agreement and issue notes thereunder. a public hearing haV1ng been held 

and the Railroad Co~ss10n being of the opinion that the money, pro

perty or labor to be procured or paid for by the is~e of said gold 

notes is rea.sonably required for the purpose speoified in th!s order 

and that the expendi tares for such purpose are not in whole or in part 

reaso~ab1y ohargeable to operating expenses or to inoome; 

IT IS I:mRKBY ORDERED that NORTHWESTERN :PACIFIC RAILROAJ) 

COM?ANY be. a.nd 1 t is hereby, a.uthorized to exeoute an equipment 

trust agreeme~t substantially in the same form as the agreement ~11ed 

iXl this proceeding and marked Exhibit" A no and issue under suoh equip

ment trust agreement on or befor~ JUDe 30, 1920, at not less than par, 

not exceeding $293,240.00 faoe va.1ue of 6 per oent equipment gold 

notes maturing serially ~om 1921 to 1936, inclusive, for the purpose 

of payiXlg for 100 double-sheathed box oars referred to in the petit10n 

herein; 
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P.ROVIDED that the approval herein given of· said equipment 

trust agreement is for the purpose of this proceeding only and an ap

proval in so far as this COmmission has jurisdiotion under the, terms 

of the Public utill ties Aot a:cd is not intended as an a.pproval of sa.id 

eqUipment trust agreement as to such other legal reqUirements to which 

sa1d equipme:ct trust agreement ma.;y be subjeot; and 

~ROVIDED FURTHER that the authority herein granted will 

not beoome effeotive until 4ppl1oant has paid the fee presoribed in 

the Publio Utilities Aot; and 

?ROVIDED FURTHER that applioant wil~ keep suoh reoord o~ 

the issue and sale of the notes here1n authorized and of the disposit1oa 

of the proceeds as will enable it to file on or before the 25th da.y or 
each month a verified report, as required by the Railroad Commission's 

General Order ~o. 24, whioh order~ in So tar as applioable, is made a 

part of this Order. 

The foregoing Opinion and Order are hereby approved and 

ordered filed as the Opi~ion and Order of the Railroad Commiss1on of 

the State of California. 

l)a.ted at Sa:c. Franoisoo. California, this g ~ /A- dq 

of February, 1520. 

Commissioners. 


