s

Decision Noa 7/’6‘3 ‘

ATIROAD COLMISSION OF
£ 07 CALIPORNIA.

In tho Mat<er of the Apnlication of )

LAST GARDENA WATER COLPANY, )
for an order authoriziny the issue ) Aovvlicatlion No. 5254.

)

)

of o vromissory note secured by mort-
3286«

P.J. INUTer 1o spnlicent,

CeL. Donnelly fox mortvageo.

Qs

ZASD ”ARD‘\A.&&.&R COUZANY a9ks permission to issue 2
$4,00C.00 J-year 7 por cont note and exeoute a mortgono t0 secure the
neyment of the rote.

A hearing was held in the ab;ve entitled matter bofore
Examiner Westover in Los 4pgeles on Fobruaxry 6tn.

Avplicant reports that on April 20, 1915, it executed its
l-year 74 ner cent promissory note for ¢3,000 to ZT.J. Bell and that on
April 17, 1915, it oxecuted ite l-year 8 por cent promigsory note to ‘
Buens Nelson Swenson for the sum of $L,000.

The woney »rocured through the issuwe of the notes arplicant
reports was used to install o pow pump uwalt and to lay 3000 feet of
stcel wive. Since the iscue of the notos, they have been aésigned to

7illiem 2ryant or Kittie B. Bryant. mho holders of the notes ask that

they be rofunded throuzh the issue of o new J-year 7 per cont note

gocured by s mortgase, & c¢opy of whaich has been Iiled with the Commisf

sion.




O R I. X R.

.

HAST GARTENA ATER COLTARY having uprlied to the Rullroad
Commicsion for permission to issue a (4,000.00 note and execute a
mortgage, & public hearing having heen held and the Commiscion beling

of +the opinion that applicant roeasonably requires the money to be

vrocured by the issue of such note and that the expenditures herein

aunthorized are rot in whole or in part roasonably chargeable to
operating expenscs Or 10 income;

I™ IS KERERY ORDERED that EASD GARDENY WATER COLPANY be,
end it is hereby, authorized to icsue o v4,000.00 note paysble three
vosrs from date and to Lear interest alt the rate of 7 nor coent per
anrum péy&ble quarterly, apld to executo o mortgage substuntially in
the saﬁe form as the mortguse filed in this vroceeding, to secure
the paymenf 0of the note; providode-

1.--That, the note heroin authorized is %o be issuwed at pot less
thon par snd the proceeds wsed %o pay the 4,000.00 face
value of motes described in the poetition horein and
roferred to in the preceding opinion;

2.--That, tho approvel herein given of sald mortgage is for the

urpose of this proceeding only and sn sweroval ip so far

s this Commission has jurisdiction wnder tho texms of

+he Public Utilitios Act, und is xnot intended as an ap~
provel of salid mortgage as to sucz other legael requirements
+0 which said mortgege may be subject.

3 o==Thet, Xast Gardens Vuter Company keop such record of the
{ssuc and sale of the note herein authorized and of the
disposition of the proceeds as will enable it ?o file on
or before the 25th day of each month a verified report, as
recuired by the Railroad Commiscion's General Oxder No.24,
whicn order, im so far ac appliceble, is mde & part of

this order.




4.=-=That, tho suthority herein granted will not become eflective
wntil Eoot Gardong Water Company has paid the fee pre-
scrived in the Public Utilitiec Act.

S.=--That, the authority hereir zranted will apply only to such
note as may be issued and Yo such mortgage as may bhe

exocuted on or before July 1, 1920.

——
Tated at San Prancisco, Celilormis, this 221d =

day of Peoruary, 1920.

! \ - )
Daasars N 2 sz

Commissioners.




