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~Sr: c;.A..qD1.~~ '.I~l~J::."\ COr:C2.bl~Y aSlts permission to issue $. 

04~OCC.oO 3-yeur 7 por cent note and exeoute ~ morts~co to seoure the 

payment of tlle DO te • 

A hearing w~s held in tho soove entitled matt~r bofore 

Exaoiner ~;{estover in Los .il.Ilseles OIl. 7o'bruary 6th. 

applicant reports thu.t OIl April 20, 1915) it execu.ted its 

l-yea.r 7';;- per cent promissory Iloto for ~;Z, 000 to E ... J' .. Bell. o.IlU. t'h.s.t OD, 

~pril 17, 1915~ it executed its l-year S per cent promissory ~ote to 

3uGna Nelson Swanson for the sum of ~l.OOO. 

The money procured throusA the issue of t~e notes avplicant 

reports wn~ use~ to install a new pump unit and to lay 3000 feet of 

steel :!,)ipe.. Si'nce the issue of the IlotOS, they have beon aseizned t-o 

Willia.m Bryant or Kittic. B. :a~cYllnt. ~he holders of the notes ask that 

they be rof'u.nderJ t1'lrOUi,3'h tho issu.e of' 0. new Z-year 7 l?er cent note 

scoured by a mortSll6e, a copy of which has beoll filed with the Commis-

SiOD. 
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Coxmission for permission to issu,e a ;j;4,OOO.oo note and execute a 

mortgs.ge, 0. public hearing ha.ving l)een held a.nd the C.ommiszion being 

of the opinion tho.t aFplicant reasonably requires the money to be 

~rocu.rod by the issue of such note and that tho expenditures herein 

authorized ~re not in whole or in p~rt roasonably charse~ble to 

operating expenses or to income; 

end it is hereby, authorized to issue a ~4~OOO.oo note pay~ble three 

years from date and to bear interest at tho rate of 7 per cent per 

an~um ~ay~ble quarterly, and to execute a mortg~se substantially in 

the same form as the mortg~5e filed in this ~roceeding, to secure 

the payment of the note; provided--

1.--7nat, tho note herein authorized is to be issued at ~ot less 

th.'ln par and the proceeds used to pay the ~~4,OOO.oo face 

va.lue of notes descri bod in. t:ao PGti tion horein $.Xld 

refer=cd to in the preceding opinion; 

2.--~hat, tho a.p~roval heroin eiven of said mortgaseis for the 

purpose of this proc0ccling only an.d ,an s,!yprova.l in so far 

as this Cor.r.,issio.tl has jurisdiction Ulldor tho terms of 

the ~~blic Utilitios Act, and is not intended as aD ap-

prov~l of said mortgage as to sucn other legal re~uirements 

to which suid ~ortgage mny be 3ubject. 

:; .--~hut, Eo.st G-ardena '.la-tel' Company keep such record of the 

issuc and sale of the note herein a.uthorized and of the 

disposition of the proceeds as will enable it to file on 

or before the 25th da.y of each month a verified report, as 

required by the Railroa.d Commission's Genera.l or~er No.24, 

which 01'<1.01', in so far a.s s.pplic able t is nn de a part of 

this ord.or. 
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4:.--~hat" the authority heroin gra.nted will not become effective 

until East Garc.ora. Wa.ter ComJ?aIlY has pa.id the fas l'ro-

scribee. itl the PUblic. Utilitiez Act. 

5.--~hs.tt the au.tho:r:ity hereitl granted will apply oIlly to suoh 

note as ~y be issued and to such mortgage as may be 

executed OD or before July It 1~20. 

:Cated at So.ll Francisco. Ca11rorIlis., tb.i3 

day of F~oruary, 1920. 

COL'1ll1issioners. 
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