Decision No. 7_/_ ( #

’

BEFORE TED RAILROAD COMMISSION OF THE
DATE OF CALIFORNIA.

In the Matter of the Application g
of
TESTERN STATES GAS AYD ZLECTRIC )
COMPANY, a corporation, for an ) Application Number 2374.
order authorizing the issue of )
preferred stock of the par value )
0F $178,000.00. )

BY TEE COMMISSION:

TEIRD SUPPLEMENTAL ORDER.

VEEREAS, the Railroad Commission by Decision Number
5100, dated Fdbruary 4, 1918, authorized Western States Gas and
Electric Company to issue $178,000. of its 7 per cont preferred
capitel stock and to use the proceeds from the sale of the stock
to pay current indebvtedness as from time to time esuthorized by
The Commission; and

WHEREAS, the Railrocad Commission has heretofore
guthorized the expenditures of $27,500., of said proceeds; and

WEEREZAS, applicant reports that it has expended from
November 30, 1916 to December 51, 1919, for the purvose of con-
structing extensions, sdditions and betterments to its plant, the
sum of $56,191.80; that the Commission has never authorized the
use of proceeds from the sale of stock, bonds or notes to pay
such construction expenditures; thet such construction expendi-~

tures represent nroper additioms to capital sccount and thet there-

fore‘applicaht should be permitted to use &56;191.80 obtained from




the sale of its preferred stock to reimburse its tressury; and

VHEREAS, the engineering department of the Commission
Zinds that applicent's reported expeﬁditures are proper and reas-
onaeble , =nd it appearing to the Rellroad Commission that appli -
cant's request should be granted, provided it use the $56,191.80
t0 vay current indebtedness;

NOW, THEREZFORE, IT IS EEREBY ORDERED that Western
States Gas and Electric Comparny be, and it is heredy, anthorized

to use $56,191.80 obtained from the sale of preferred stock, the

fosue of vhich wes suthovized bF Dagigion Jumber 5100,4g%ed FeDs
raery 4, 1918, to relmburse its treasury on ncgount of m constyruc-
tion of extensions, additions and betterments to plant, providéd
trat caid $68,191.80, after the reimbursement of applicant's tress-
ury is uged by cpplicant within thirt& days after the date hereof,
%0 vay current indebtedness.

IT IS HERSBY FURTEER ORDERED thaat the order in Decision
Number 5100, dated Fedbruary 4, 1918, as amended, shall remain in
full force and effect, except as modified by this third Supplenental
order. -

Dated at San Francisco, Californis, this Zé ‘f‘ day
of Februery, 1920. |
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commissionars.




