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:SEFO~IE TEE 'RAILROAD COMMISSION OF THE 

STATE OF CA1IFOP~IA. 

In the, matter of the app11c~tion 
of LOS ANGELES & SANTA BARBARA 
MOTO~ EXPRESS COMPAlTY, a corpora-
tion, for authority to issue stock. 

A~p11aation No. 5325. 

W. Cloyd' Snyder, for a.pplicant. 

o PIN ION .. -..-.-----
. 

asks authority to issue, and zell at ~~r, $25,000. of its com-

mon capital stock. 
In Decision No. 713~. dated February 1Z, 1920. the . 

Railroad Commission granted C.T.Mayo, B.n.stua.rt, J. S .. IDmter and 

W.P.~i1son. co-partners doing business under the fictitious name 

of "Los Angeles & Santa Earbaxa Motor EA~reeS" to sell and trans-

ter to Los Angeles & santa Barbara Motor Express Company, rights 

and privileges to o~era.te an auto freight and e~rese line between 

Santa Es.roara ano. 1.0$ Angele B. 

The record shows that applicant will reqUire about 

$14,000. to purchase necessary automobile eqUipment. stationery 

and otfice supplies, pay organization expenses and ~rovide itself 

v;i t:c. some working ce.pi tal. 
~~e partnership ref~rred to above. according to the 

testimony, is unable, with its two tr~cks now in operation, to 

handle the bUSiness o~fered. 
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Of the $14,000. about $12.070. will be used by appli-

cant to purchase automobile eo.uipment, and the remainder to ac-

o.~ire offioe furniture, stationery and supplies, pay organization 

e~enses and provide applicant with some working capital. 

Applicant has made arrangements to purchase a two and 

a half ton Mack, and a three and a half ton Mack, truok,subjeot 

to the terms of conditional sale agreemente, copies of Which are 
attached to the petition herein. The total cost of the two trucks 
is reported at $9,465.45, of which $2,600. must be paid 1n cash, 

and the remainder in monthly inotallments of $400. eaoh, the first 

installment payment being due March 24, 1920. Inasmuch as the 

installment payments extend over a period of one year, the execu-

tion of the conditional sale agreement must be authorized by the 
Railroad Commission. 

The order herein will permit applicant to sell the 

$25,000. of st¢ck applied for, subject to the condition that 

at least $11,000. of the proceeds be not eA~ended except for such 

purposes as tee Railroad CommiSSion may hereafter authorize by 

supplemental order or orders in this proceeding. 

I herewith submit the following form of order: 

o R :n E R .. - - .... --
Los Angeles & Santa. Ba.rbara l~otor Ex:press Compeny, 

having a.pplied to the Railroad CommiSSion, to issue $25,000. of 

stoc1t. a public hearing having been held, and the Railroad Com-

miSsion oeing of the opinion that the money, property or labor 

to be procured or paid for through tee issue of $11,000. of said 

stOCk, is reasonably re~uired by applicant, and that the pro-
ceeds from the remaining ~al,OoO. of said stock should be ex-

pended only for such purposes as the Railroad Commission may 

hereafter authorize: 
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IT IS :a:E::;:EBY OP.DEP.ED. that Los Angeles Be' santa Ba:rbara. 

Motor Express Company be, an~ it is hereby.granted authority to 

issue $25,000. of its common oapital stook, an~ execute oondi-

tional sale agreements substantially in the same form as the 

agreements attached to the petition herein, such aereements 

constituting '. eVidences of indebtedness aggregating $6,465.45. 

The authority herein granted is subjeot to the following 

oon~i t ions; -
1. Th.e s'tock herein authorized 'to be issued shall 

be sold by applioant for cash at not less than $100. per share 

net to the company. 
2. Of the proceeds. approximately $14,000. may 

be used to acquire three auto freight trucks; one pick-up 

and d.elivery truck, and two automobiles to solicit business. 

all of which. are ref~rred to in the testimony herein; to 

niture and. 3uppl'1ce, ano. to p:roV1.0.e a.p-pl.:1.oo.nt with 80me work-

ing cop1ta~. ns more partioularly set forth in Exhibit c 
attachea to the ~etition herein. 

5. T~e remainder of the prooeeds obtained ~rom the 

sale ot the sto~k. spproximately $11.000. shall be held in a 

special funa an~ e~~en~ed only f?r suoh purposes as the Ra1l-
road Commission may authorize in supplementary order or orders 

in this procee~ing. 
4. The a~proval herein given of said conditional 

sale agreemente is for the purpose of this prooeeding only 
ana an approval in so far as this CommisSion has jurisdiction 

~der the terms of the Public Utilities Act. and is not in- . 
tended _ us an approval of said conditione.l sale agreements· 

as to such other legal re~uirements to which saidcon~it1onal 
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sa.le agreements mB.y be subjeot. 

S. Los .Angeles &: santa Barba.:ra Moto:r Express COtl:pany 

shall keep suoh reoo:rd of the issue of all stock and evi-

denoes of indebtedness herein authorized and of the disposi-

tion of the prooeeds. ns will enable it to file on or before 

the 25th day o~ eaoh month, a verified report as :reqUired 

~y the Railroad Commission's General Order ~. 24, whioh 

order in So far as applioable, is made u part of this order. 

6. The authority herein granted will not beoome ef-

fective until applioant has paid the fee presoribed in the 

?ublic utilities Aot. 

7. The authority he:rein g~a.nted will apply only to 

suoh stock as may be issued and to such oonditional sale 

agree~ents ae may be executed on or before November 15, 1920. 

-The foregoing Opinion and Order are hereby approved .. 
and o:rdered filed as the Opi~ion and Order of the Railroad CommiS-

Sion of the state of California. ..... 
Dated at San Francisoo, Calito:rnia, thie ;) I!!!: day of 

February. 1920. 
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