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BE?ORE :rEB RAILROAD CO]&uSSION OF 
STATE OF CALIFORNIA. 

---000---

In the Matter of the Application of 
DEATH VALLEY RAILROAD COMP~y ) 

tor an ord.er authorizing the issue aDd) Applioation No. 5264. 
sale of capital stock. ) 

.- - - - - - - - - - .". 

u.s .. M.11~er and. H. Escherioh for appl1oarit. 

BRUNDIGE, Commissioner. 

DEATH VAIiLEY RAILROAJ) COM?A.NY asks perm1ss1o.n to issue 

~3,£00.oo of its oommOD stook to reimburse its treasury for amounts taken. 

from iDcoce and d.isbursed for additions aDd betterments to its property. 

A~~11cant reports that up to December 31, l~l~, 1t ex-

pended for additio.ns and betteroents the sum ot $3,537.99, against whioh 

~o stock or bonds have been issued. 

In Exhibit· No.2, applioant reports aseets and 11abil1-

. ties a.s follows: 

Asaet Accounts: 
Road and Equipmellt, .............. $408.139.69 
Ca.sh, .......... '. .. • • • • • .. • .. • 170,642.21 
Accounts Receivable,.. • • • • • • •• 1,0'1'2.6& 
Materials and Supplies, • .. .. .. • • _ • •• 4,606.07 
UDamortized Discount Oll F'w:1ded Deb.t, ••• 11,552.43 
Suspense, .. .. .. .. .. .. • • .. .. : .. • • .. • • 219.68. 

Total Assets, .......... ,596,232.64 
Li~bil1ty Accounts: 

Capital Stock outstrulding, • •• ....... $221,100.00 
Bonds outetalld.ing, .. .. .. .. .. .... ........ 220,l24.00· 
CurreDt L1ab111 ties, • .. .. .. ... ......... 5,523.56 
Acerued Interest • .. .. .. .. • ... ...... _... 3;585.8'[ 
Vfa:r Revellue Ta.x Collection, .. .. .. .. .. • .. .. 8ZS.Sl. 
~ax Suspense, .. • • • .. .. .. .. .... .. .. • 92.00' 
Acoount De~rec1ation - Road, .......... 134,169.37 
Account Depree±ation - Equip~ellt, ...... o. 8,742.24 
~rof1t and Loss, .. . .. .. .. .... ........... 2,Ob9.79 

:rotal Ltabilities,.. .. •• $596,232.64 



~actically all of applicant's outstanding stock is 

owned by Borax Consolidated, Ltd., o~ London, England, which will pur-

chase at par the ~3,500 of stock for which applicant now seeks per-

mission to issue. 

I hereWith submit the fO~~OW~De ~orm o~ Order. 

o R D E R. 

DEATl:I V.Al.J.Si RAILROAD COMPANY having applied to the 

Railroad COmmission for permission to issue $Z,SOO.oo rnr value o~ 

stock, a public hea.ringhaving 'beon held, and the' R~ilroa.d 'Comm1ssion . 

being of the opinion that the money, property, or labor to be prooured 

by such issue is reasonably required by applicant aDd that this applica-

tion should 'be granted; 

!~ IS :a:E2EBY O?.!lERED that DEATH V.A:LLEY RAILROAD COMPAnY 

be~ and it is hereby. granted authority to issue and sellon or before 
October 1, 1920, to Borax Consolidated, Ltd., of London, England, at not 

less t~n par, $3,500.00 ot its capital stock and use the prooeeds to re-

imburse its trea.sury, provided that DEATH VA'Ji!;EY RAI""....ROAD COMPANY shall. 

keep such record of the issue and sale ot the stock and of the disposi-

tion of the proceeds as will e~able it to tile on or betore the 25th day 

ot each mo:o.th a veri!ied report as reC!,uired by the Railroad Commission'8 

General Order No. 24, which order, in so tar as applicable, is made a 

part of this order. 

~he foregoing Opinion and Order are hereo1 approved and 
ordered filed as the Opinion and Order of the Railroad Commission of the 
State of California. 

Dated at San FranciSCO. California. this 
ot February, 1920. 

// 
» 

COMMISSIONERS. 


