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:Decision Now Z/Z /,.

BEFORE TEE RAXIROAD COMMISSION CF THE
STATE OF CALIFCRNIA.

~==000w=u

In the Matter of the arrlication of

DEATE VALLEY RAIIROAD COMRANY
for an order suthorizing the issue Application Number 2073.
and sale of certain stock. ‘

BY THE CCLISSION:

FOURTH SUPPLEMENTAL ORDER.

WHERZA3, the Rallrocad Commission on February 14, 1916 by
Decision Rumber 3099 (Tol. 9, Opinions and Orders of the Railroad
Commission of California, pg. 196) authorized applicant to sell at
par 239 shares of its capital stock at the par value of $100.00
per chare for the purpese of retiring on.March 1, 1916, B0 of its
outstanding bonds of the face value of 100 pounds sterling'eaéh..aa
provided for in epplicant’s deed of trust gecuring the payment of

said bonds; snd
VWHEREAS, the following statement appears in the Commis-

aion's decision of February l4, 1916:

"pvplicant has asked for an oxder giving
it suthority to issue and sell in the future additiomal
ghares of its capital atock to take care of sinking .
fund payments as above set forth, as such payments be-
come due. TWe cannot at this time graxnt such an order;
but supplemental orders mey be issued hereunder, grant-
ing applicant permission, from time to tine, to sell its
stock Cor the above mentiomed purpose without necessita-
ting the £iling of a mew formal apvlication or the hold-
ing of a formal hearing every year.T '

and
WHEREAS, in accordance with the Commission's suggestion,

applcant on February 26, 1920, made a written request to the Rallroad
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Commission for authoxity t0 sell 414 shares of its oapital stook at

par for the purpose of retiring 86 of its outstanding bonds of the
face value Sf 100 pounds sterling each; and'

WEEREAS, applicant reports that it will require
$41,395.00 to retire said 85 bonds, and the Commission being of the
opinion that applicant's request should be granted;

IT IS EEREBY CRDERED that DEATH VALLEY RAIIROAD

CQIPANY be, and it is heredy, granted authority to issue and sell to

BORAX CONSOLIDATED, LTP., on or before July 1, 1920, at not less than
$100.00 per share, 414 shares(§41,400.00) of its common ozpital stook
and use the proceeds derived frém tne sale of said stock to retire 85
of its outstanding bonds gf the par value of 100 gounds sierling due -
and payable March 1, 1920;

PROVIDED Death Valley Railroad Compsny will keep
separste, true snd aceurate accounts gshowing the receipt and
epplication in detail of the proceeds of the sale of stoeck
herein suthorized,to be issued, and on or before the tweniy-
£42th day of each month mske verified reports to the Railroad
Commission, all in acoordance with the Commission’s General
Order Mumber 24, which order, in so far as applicable, i8
made a part of this Ordei. |

AIT 1S HEREBY FURTHER ORDERED that Decision Bumber

3099, dated February 14, 1916, as smended, shall :emain in full
force and effest , except as modified by this Fourth Supplemﬁntal

Order.
Dated at Sen Fraancisco, Californie, this Vi oS day

of March, 19204 | -
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