
DeoisioZl No. 7 1% , 

BEFORE TEE EAImOAD COMll!ISSIOR OF TB:E 
STATE OF CALIFORNIA • 

... --000 .... --

III the ~atter of the'App11catioZl of) 
DEATH. VALLEY RAILROAD COl>GANY ) App11oatioD Number 2073. for, an order authorizing the issue ) 

and sale of certain stook. ) 

- - - - - - - ~ - - -
BY TEE CO!~!ISSION: 

~. the Rtl.1lroad Co:t::en15.es10Xl. on February J.4. J.9J.G by 

Decision number 3099 (;rol. 9, Opinions alld Orders of the Railroad 
CommisSion of California, pg. J.96) ~uthor1zed applioant to sell at 

par 239 shares of it~ capital stock at the par value of ~lOO.oo 

per share for the purpose of retiri,llg on.Maroh 1, 1916, SO of its 

outstanding bonds of the face·value of 100 pounds sterling'each, as 

provided for in applicant's deed of trust securing the payment of 

said bonds: and 
WHEREAS. the following statement appears in the Commis-

sion's deoision of February 14, 1916: 

a.nd 

-Applicant haa asked for an order giving 
it authority to issue and sell in the future additional 
shares of its capi ta.l 3tock to ta.lte care of sinkillg 
~d payments as above set forth, as suoh pa~ents be-
oome due. We cannot at th1. time grant such an order; 
but supplemental orders may be issued here~der, grant-
iDg applicant permiSSion, from time to time, to se~l its 
stook ~or the above mentioned purpose without neees81ta-
ting the tiling of a new formal applioation or the hold-
ing of a formal hearing every year.~ 

~S, in aocordaDoe with the Commission's suggestion, 

app1ce:ot Oll February 2.0. 1920. made a written request to the Ra1lroad 

-1-



Commission forautho~ity to sell 414 shares of its capital stock at 

1'B.l" for the purpose of retiri:cg 85. of 1 ts outstandin'g bonds of the ~, 
f 

faoe value of 100 pounds sterling eaoh; a:cd 

\rn:ERUS. a:pplioaxlt reports that it- will r.equire 

$41,395.00 to retire said as bonds, and the ColXllllission being of the 

opinion that applicant's request should be granted; 

I ~ IS·:a::El1E.:BY ORI>ERJm the. t D~J:! VALLEY RAILRO.Al) 

C<lroANY be, and it is hereby, granted ~uthor1ty to issue and sell to 

BORAX CONSOLIDA~ED. LfD •• on or before July 1, 1920, at not less than 

$100.00 per share, 414 shares ($41.400.00) of 1 ts oOI!llllon oE.p1tal stook 

and use the proceeds darived from tA8 sale of said stoak to ret1re 85 

of its outstanding bonds of the par value o~ 100 pounds sterling due-, 
a.:cd paya.ble Maroh 1, 1920; 

PROVIDED ~~th Valley Railroad company will keep 

separate, true Bl'Jd soovate ace-ounts show1ng the reo,eipt and 

app11o,at1on in detail of the prooeeds of the sale of stock 

herein authorized,to be issued, and on or be~ore the twenty-

fifth day of eaoh month make verified reports to the Railroad 

Commission, all in aocordanoe with the Commission's General 

Order Number 24. wh:lch order. in so fal" a.s appl1ca.ble, 18 

made a part of this Order. 
IT IS HEREBY FURTHER ORDERED that Daoia1on number 

3099, dated Fobruary 14, 1916, as amende~, shall remain 1D ~l 

i'orce a.:od effeQ·t t except as modified by this Fourth suppl.e~eDta1 

Order. 
Da.ted at San Frsncisco t California., this' 1 If.... day 

of Maroh, 1920~. 

., ~ . . ' -. '.'. ., 

~'G.'./ 

" 


