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In the Matter of the APplication of ) 
LINDSAY HOME TELEPHONE A..1{)TELEG-P~R C01l.tE'ANY, ) 
a corporation, fo~ aD order authorizing it ) 
to issue and sell $2,900.00 face value of ) 
Series B bonds. ) 

Ai~l1oat1on Number 5305. 

~ ~ ~ - ~ - - - - - - - ~ ~ -
Sanborn & Roehl. by A.E. Roehl, for applioant. 

BY THE C01~SSION: 

LDDSAY ROME TELEPHONE Am~EGRU:a: COltP.AnY asks per-

mission to issu,s Q2,900.oo fa.oe value of Series ":8" 6 per oent bOnds, 

aIlQ. sell the bo:ads at not less than 93 per ~ent of their faoe value 

plus aoorued 1ntr9rest for the purpose of obtaining moneys to pay indeb-

tedness inourred to finanoe the construction of additions and better-

mente and r'limcurse its treasury. 
A publio hearing was held before Examiner westover 

at San Franoisoo on February 28th. 
Applicant reports the oost of additions and better-

ments to plant during 1919 at $5,018.93. ~e petition Shows that 

to finanoe these improvements, applicant has inourred ourrent liabili-

ties of ~1,712.7l, drew upon its reserve for aoerued depreoiation in 

the amount of ~2,77Z.90 ~d on its surplus in the ~ount of $633.32. 
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Applioant reports asaets aDd liabilities as of Deoember 31, 

1915, ss follows: 

ASSET ACCOUNTS: 
:Plant and equipment, • • .. • .. .. .. .. .. • • .. • .. 

Gross plant and equipmentt ..... ~ .... ~a,194.Ql 
Less reserve for depreoiation, ...... 1.2.,493.7.8: 

.. . $39,700.23 

Currellt asset 8 , .. .. • • • • .. .. • .. • • .. .. .. .. .. ... 995.55 
Sinking ful:ld, .......oo................oooo.... 963·.'11> 
Ullamort1zed d1soount on bOllds, ......... 'oo .. .. .. .... 718.50 . 
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Tota.l, • • • • • • • 

LIABILITY ACCOUNTS: 
Capital stook outstanding, ........ • ...... • • ...... 
Funded debt -first mortgage bonds, .. .. .. .. .. .. .. • .. 
Bills :pa;ya.ble, .. .. .. .. .. .. .. .. .. • .. .. .. .. .. .. .. .. ". 
Aooounts payable... .. .. .. .. .. .. .. .. • • 
S'tl:rplus.. • • • • • • • • • • • • • • • • • • • • • • 

$42,37S.~ 

$25,000.00: 
12,100.00 

350.00 
2,757.'16 
2,170.2.'1 

Tot a 1 , .. .. .. .. .. .. .. ' •.. %2,37.8.03' 

Do.ring 1918 applioant, a:fter pay1llg oparat1Dg expellees, 

taxes and interest, reported a balsnoe of $1.894.81 and for 1919, abalanoe 

of $2,033.32'. Applioant's surplus earnings for 1919 have been more 

than suffioient to par interest on the $2.900.00 o~ bonds ~h1oh it now 

desires to issue. 
Chas. H. ButtOD, president alld manager of Lindsay Rome 

Telephone and Telegraph Company, testified t~at both the investment o~ 

applioant and its earnings are and have been suffioient to permit the 

trustee to oortif:,v the $2,900.00 of bonds .. 

o R D E R. 

LINJJSAY HOS ~ELEmO.NE A..-rmmEGRAl'H COMPANY having applied 
to the Ra,ilroad COCllli5s10n for perm1ss1oXl to issue $2,900.00 of its 

wSer1es BW 6 per cent bonds, a public hearing haVing bee~, held. and ~he 

Railroad CommiSSion beiXlg of the opinion that the money. property.or la-

bor to be proourad or paid for by suoh issue, is reasoDsbly r6~u1red for 

the purpose or purposes specified in this order elld that t,he expenditures 

for such purpose or purposes are not in whole or in part reasonably 

ohargeable to oper&t1ng expenses or to inoome; 
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COM?ANY be, and it is hereby, ~uthor1zed to issue and ael1, on or be~ore 

September 1, 1920. at not less t~ 93 per oent of the1r faoe value, plus 

ao.o·ru.ed interest. $2,900.00 of its "'Series B"' 6. per oent. bonds, :PROVIDED -

!.--~t, applioant will use the prooeeds ebtained from the sale of 

the bends to. pay $350.0.0. of 1ndebtedness represented by 

bills payable; $1~543.0o of 1~debtedness r6prese~ted by 

acoounts payable, all of whioh is referred to in the test1-

~ony herein, and use the remainder of the proceeds to reim-

burse its treasury. 
!..--~hat, the authority herein granted will. not beo.ome effeotive \Ult11 

applioant has pa14 the fee preaor1bed by the PUbl10 utili-

ties Aot~ 
~.--Tha.t, Lindsa.y Reme Telepho.ne and T:elegraph aompa.ny will keep suoh 

reco.rd of the issue and sale ef the bends herein author-

ized, and of the disposition of the pro.oeeds, as will en-

able it to. file on 0.1' b.efore the 25th day of eaoh menth, 

a verified report, as re~u:tred by the Railroa.d C.o.mmission'a 

General Order No.. 24, whioh o.rder, in so far a.s appl1oa'b18: 

is made a part o.f this order .. 

.... 
// ~ Da.ted at San FranciscO., california, tllis __ ~.o..-_~ ___ dar of 

Mare-h, 1920. 
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