Decision Xo. ZZ /Y

BEFORE T2 RAITROAD COMLISSION OF TEHE

TATE OF CALIPORNIA.
STARE OF CALIFORNIA ~

In tao Matter of the Apvlication
of
VESTERYN STATES GAS AND EIECTRIC
COMPANY, & corporation, for an
order authorizing the issue of Application INumber 3374.
vreferred stock of the par walue o
of $178,000.00

BY TEE COMMISSION:

POURTE SUPPITMENTAL ORDER.

TEERELS, the Railrosd Commission by Decision Number 5100,

dated February 4, 1918, authorized Western States Gas aad Electric Com~
vany to issue $178,000. of its 7 per cent preferred capltal stock and
t0 uge the proceeds from the cale of the stock to pay cﬁrrent-indebted-
ness ag from time to time authorized by tae Commission: and

TEEREAS, the Railroad Commission hes heretofore authorized
the expenditures of $83,69L1.80 of said proceeds; and '

WEERBAS, applicant reports that it has expended during
Tenuary, 1920, for the purpose of comstructing extensions, additions
armi betterments to its plart, the sum of $57,305.17; that the Commis-
sion has never authorized the use of proceeds from the sale of stock,
bonds or notes to vay such construction expenditures; that such con=~
gtruction exvenditures represent proper additions to capital account
and that therefore spplicant should be permitted to use $57,305.17 ob-

tained from the sele of its preferred stock to reimburse its treas=




ury; sud
 WEERELS, the engineering depsriment of the Commission finds
thet applicent's reported expenditures are proper and reasonable; and

it appearing to the Railroad Commission fthet applicant's réqueet

should be granted, provided It use the $57,305.17 to”pay current in-

debtedness: |
| NOW, TEEREPORE, IT IS SEREEY ORDIRED that Western States Ges
and Electric Company be, and it is heredy, authorized to use $57,305.17
obtained from the sale ox ﬁreferred stock, the issue of which was
suthorized by Decision Number 5100, dated RPebruvery 4, 1918, to reim-
burse its treasury on acéount of construction of extensions, additions
and betterments to plent, provided that said $57,305.17, after the
reimbursement of applicant's treasury is used by applicant within six-
ty days after the date hereof, to vay current indedtedness. |

IT IS EERERY FURTEER ORDERED that the order in Decision Nunm=
ber 5100, dated February 4, 1918, as amended, shall remain in full
force and effect, except as modified by this fouxth suppiemental or-
der.

/A
Dated at San Francisco, Califormia, this 'A day of

Yarch, 1920.

Commiksioners.




