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In" tAo tlOorto%" o~::th() 8.!'p11es:t1on 
,of',CLO~ALEIJ:G:a:z 'tc"'?OllZA 'COL!
,PA..~·::to .:sel1'" "1;t8 :~ro~rty',to" ~'s.l-
i£'o~: ~ole:phone ,te' !.1ght ,', Co:o,~ 

"Sll4;:,of':', C,A1,I.~?JaA:: ~OE:& " " 
'LI,~::.~CO"'.J?'...;..~,·to:,'b~"'tho Slme; ,to 
, mor,:tgag$.~it3>,~ro:pe,rlv;·'-to1.saue . 
, sUCk,;:: D.ud;:to-:tseu$~-~SO,.OOO .00: o~ 
bond.s;.;.~,<: ,:'" '" , " , " ' , 

,~' ·it~~'~i·.<.\';·· 

.. -,. ,. .. . , 
" " 
" " 
" .. ,. ,. 
.
"" .. ' .. 

'" 
" 

, ,. 
.A.mbrose:',::G:o.e,:d.ni,,~ '.,:eor, Cloverd.eJ.er,1gh~ &=' :?ow.s:r 

" .. , . 

. .. ,,' 

: ""Compa:ay;,",,, , ' 
Charles', ?~,'CU'ttcn, a.nd,";1:tU1S%:l:B. .. ::3os107. :tor' 

"Oal1't~rn1a. Z'elephone &: r,1ghtCO::l~. , ' 
I,., 

,." "" ,,:., • , ! ,. 

, r.ois' "&l'P1.1ee.t1on ma::;,'''Oe' s"=s.rizod as :tOllOV1S:-" , ... ,,' 

" , 
.' ,.. 

-(iri':'A.~!.ies.tion ot, CloverdAle L~"&' j?ower Com1'mlY' 
.' ,:"" .,~:.. " " ' , .. " .':, " ",' "" < ' ,', ' • .' ,. ", '.' ' , .,..."ft " • 

'to",se~lit.s"zr,t"o~,::ty';·to Cal1to:rn.1S.Tel'l!)7a.one ,&:"::'ieht>Cor:ll'~ ~Ol" 

,$7S~oo6,~o~:··1:o.:'cas~.~·~~o'S~e3 o~ J?rc~erred'st~e:C ~~::''7So' sbn"l:eZ 
"," :.' ,:>::'.:~ '".,.' ,I,',~""., '".::" .... :".,',' '1",'" .... ~'.'" :'f., .' ,', ,,~" _' '. . 

'::: o:te;om.onsto¢~·o~Cal1~or.c.i&.!~lol'hone & ,L1g:a.t,Co:ll'~. 
" .' I I, '), 

,',j " '1" 

I~ •• ' ~1" ::.~':~ . " 

" 

(',,"'-

(2}"A~11e&t1on o'! ,.Csl.!!'orn1.s,. Telephone. &!.-1ght co::o.-,". 

'" 
':)f:my": to,"o,~ .. ,the:;l'rO£~it!es ot,' Cloverds.1e "LigAt,&, ?O"07e:r:: Co~~ 

·sn<l to '1'~:'t~&~ior'<'~'75,OOO~OO :tncssh. SoO s':bD.ree O~':it31're!er-
, . :,,"1" '! ,., 

", ' . III ,j ", ' .. t , '/,. , • 

%"o<l(,c.toek 's:nQ;7S0> s:o.s.res: o:e :zts ,eot:rmOn stoe~_ 
, ~ . ~ , 

",,'1 

.' " 

'tZ'-:.A:9P11eat:ton otCaJ.1!O~a., Zelo,:c.on& &: L1e~t ,00:1-

p~ io,iSS'UO soo: :ehsres o:! 'its, l'rOferrOd.ztoe~"of' tAo: par value, 
" ":.,,., .. ,'. ' . 

Of'·>::''J.Oo'.o,o ,,~r ~kr~,,'~, 7sb '3~S or iz& eOtlI:lonsto¢~ o~ tile ., ,,' " . ", " 

I'· "",'" '. "".( • 

" :par' vs.lue'o~:0100.oo~":?er', zh,Q.re .. 
I .'.'" ,'" '. 

C 4:)" .t..l'l>iie3.tion "of" Cs:li!'orn1& Te1eJ(hone &' ~1ght CO=pa:lj' 

to~ortgttge("!:t~'pro~rty, ,'to !l::orc;a.nt11o ~rust Co::lpa:c.¢' of S&l ~~- ' 
... 1', f .-

, e1seo"as ",.tns:t~e' to geeur~ mi, 's.ut:ilor:tzod 'bone:1$8UO'~O~' '~.00090CO •. 
~I. ". ,', I, ,'~' I,;" "." r .' "", ': I' I,".'. ~'.'~;,', ;~. ',,-,,*:, 

(Sl, Al>pl~es.t,~on; of" Csli!om1a. ~elel':a.one& :'1ght ",Co:,s=y 
• I ". ',' ':'~~'r;· 

t:o 1seue $359 ,OOO~o¢.·" o1;,;its 6%~rty· yG8r 'bond.e and't~ Us(» t~o', 

" 

t' \ 

P%'ocaeclzinret~'~Xiat:t::le;' indebtedness, :t¢~" sdd1-:'10nZ';~: 
its pro~rty,::sni -;O~'l'rOV1d;e$75, o60' .. ()o.'tobea;pJ.ie~,~on'·'~A~ '~ur~:;'~ , 

'" 

'" , ' -1-.· " . , 

,.' . ·",.1 



r,. " 

". I" .", .. '; " 

eha.eo cr-r.· tAe. properties o~ theCJ.ovordale Ligh'1;(;' ?ower.Cotll'3:CY. 
',.f. . 'f""-

C~o'VGrd.S.J.~· Light & ?owerC'o~s.DY" was 1ncor:POX"s.ted1n 

1902. It ow:c.s ,and' ol'or~ec.,a.n el0<::i;J:'1c' e.1strtbut1on syst.etL 10.

e~ee. 1n, Sono:x& .eottllt7,extenc1.iDg: from i:illd.s.or on ,tile'sou-=h -:0, 
he:eton on -:~e :::lorth~i . Current 18 ;p'ttrcha.sed. fl"Omt:a.e Snow Uo'tm-

','. \ ,,;. 

'. 

, ' , 

gr!I.l):b; co~~~, '.~orth."es~em, :Electric CO:ll'e.'CY'..;. and Eealdsburg te~e-

:phone,::co~.:;:It 'd.istributes ane. sells electricity !oJ:':l.1gAt 
• I' ,~ 'I 

,:'s.ndp<?wer .,a:c.a'. o~ . and.' opor~toc' 8. telep~ono $:;~tem., , Current, is, 

, :P~chSS~d'!roh ~he ?ac:1f1e G~ & 'E1~et:rie COtlPtll:Y' e:t sCnOtl8.~ 
, Sebs.stopolS=.a' ,trOtl tJ:l.e S%l0W' 'l!o'tm:tain wster & '''20VTer' Co:op~ 8.~ .' 

U'kiaJi., 
• . . I • 

Ca.l1!orDie. ~elo:p:c.Ollo &: !'1gltt CO::ll'~ OlXll"s.tes in Sono::m~ 
. . , 

'MendoC1nO~.!i3.p$.'s.:C.a!.ake eo=t1es. !t d.1stribut&$e-lect~c1tj 
," .' 

.', ,) c" . 

, ~or 'J.1Sht and, ~er over: l7& I:l1les 0-: line B:ld 1n Ja~ of: tMs 

,yea.r'ws.s'serv:tl:lg~~017 ,eoIl31lmO=a~, or a:n s.vor.aee 0-:lG88 than 6, 

, co~rs, per',~leo:!polG line. It OPG~e$ 464'1:11ee o! -:~le-
/-"'" . ~" ':"', .'. 

!):a.o:ut/l1nes Slid.' ,served. on, Jti:n.u8::Y l o!"tMs year,1.,~9 t()le~ol:O 
, 'I·r.~' . . 

"subscribers., . or, s.D.s.verage';' of :'ll.l'J;IroX1::la.teli 3 3ubscr11:>erel?er mle. 
,I' 

It, ,:ls.1llt~ ~elePb:onee:x:e'i:18.l:tges in t::c.e . il:l:!?orti~ centers o~tho 

illg'w1th l<?Ce.l .. excAange'S s.nd ..,1til ,the. 2s.c~1c TelePAo:.e':,« ~elo- ' 
''', I 

grS.~h"co~~t.·S,' ',~Xe~&S1n,Clove=d.ale." SaJlts, ?-osa.., . Se'bsstopol 
; ". . ,,"' .' " '. 

'&nd"~. 

, Z'Ae ,terr1to~s.e:rv&d.b,. ,~he c.sl.~orA1a. ~eleph()ne I.e Z.1e~' 
• I • (',.": •• ' ,~" .' , " 

., CO~~, .1c:.,,: ~or' ::he,:':l.ost ':pe.:rt~. sps-""Zoly· sottle~ and illeludes.nO " 
, .,' " ' 

~ge' .cities .. ' '.~i~',te:rritOI7 13, <11'71<10d. ~:r ~:o.e '3eet1onserved ,~ 
, ' 

", 

.. ,.~., 

.' 
.. .,' 
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, ~' , 

,,,,,,1',." 

." th&.ciove:::,wc .. !.~t &. :?ow~:r co~1'~. T"'.a.e .Cloverdale .>!A1gh~ &. 

'2ovrer·Comp8.%lY ownS. 48' :cile8 of 1'01& lines s.Dd eervo3 44$. eonsttl:lOr8 
I ' 

8llcl . 61 streot: ls:o:ps .: 
'I ' ",' 'I, 

, ,,' . 
Clovero..Sle·:CigJlt & :?ovror COtlP~ subtlitri a s'ts:tomen't 

eh.ow'J.Dea.n a.':JZhoriz&d .isS'tl.6 o~ 10 ,OOC$h8.ros 0: ea.!>1~s.J. s'to¢~o'£ 
, .. 'r " " 

. tAe.pi).': val'llo: 0: $lO·.oo. es.ch •. all' of w!l.1e:il ~e outstSJlc1.lllg. It·s. . . . 

1_11' .,.,. 11_ oJ.,(1) oJ. 1(- • #' .... , S 000' lJ .I..f.I.U.(h""eu...t.&SS eonsis,v,s o ... ·.s. %:.0 .. 0 .......,.. t.c.e 3'tt1:l0_ .. //_, .00 an"," S'a:l-

··~'~llJ.sps.ys.'ble· less tlw.:l. ~l.OOO~OO. It 8u'bC1ts Co s·tt1.t~nt 0'£ 

. oar.o.1llg$ 'tor the;' eo.londar 'Yoxr 19J..Z as tol1ows:-

", 
.! ,. 

" ", 

~"''' ~ ,~ ... -t ~.#)'1! O~fIY. "'7 ' ~&w" o~ ·..., ..... ~9 ... ' ................ "' •• ~..,..,.,.Q--a,.;,;.,J. 

?ro~it ·.onmO'l"chsn<U.ae seJ.O$.......... 253.80 --_ ...... _-
Croe$,~s.r.o.!::lge ..... ~ ...................... $24~096~97 . . 

Ope~~ oX'.!?c:sec. ....... · ................ • $""J.Z~ SZl.lO 
,. ",; , " 

·N'6t.1:leOme ......... ~ ............................. $ll,.27S~a7· . 
. . 

Interest ..... . ,~,~ .. '. _ ......... __ ... '... '~~lSZ.65· 
". 

:Bolrinee~ •••• ~ ... ' ......................... $lO:~On~2:t. 
" ' , ' 

Z'.cLis·· ro,resente tAe net pro~i~ '!or -:hG' -:rae:: 'beforo 
. , 

. charg1l:lg~: 0 '!:·de:;r.r;oeiatio:o.. 
, ' ), \ ' ,', I, ,",' ". 

C~li'!or:da.Tolophone & !tie;ilt. CO:lPS=Y submits So st;e:te:ent 

..... showUg s:t:Zhol"1zed.·e.:ro.a. o~stand1:lg stock as f'oliows:-
'" .' 

Issued 

6% a:a:raJ s.tiv& l?reter'rod. ' ... ! ... 
. "st~ .... ~ ................ ~ ....... $4,000.000.0.) '$250,,000.00 
. '. '.. ..1 

Como:c,· .. s.ioek .. · ................ .$0 ~ 000 ,000.00 '$7&6, O~O .. 00 
. .' . 'I 

.lll.··.s't·oc:cie o~ "c~o l'e.::' v&luo of'::)lOO.oo ~r eht\ro • 

. . . ' In eO:o:lGct1on with !~$' a.!J!'11e:l.t~on ... Ce.:t.~'!orn1s .. ~eJ.ol':o.c>~ 
, - , ' "I~ "!" ",f ' , 

. & . !tiGht' . CO:O~a.ll;7· l'r?'sents '0. . s:atement' 0:: i-:J· ~obted.ness as !ollows:-

..l:lomt·es.rriecl i"orward~ ........ __ ................. ~·,.OOO_oo 
-3- ........ ./. . . .' .. ' :. 

'. ~" ,.. .' 

/ 

~~,. 

,~ 



":: ",', 
, '\ " " " , 

" " , . 
" '" 

",,' , 

" 

,r., ,.' 

,", 

" " 

,'" 
"'I :,' 

" ',' 
':j. 

,,~~ecured ~otespay~blo ................. . 

.!--.:t~.... ..,;.' 
, ,j~..w..1 no teS, pn:.7'S0 ... e .. • .................... • • 

Aecou:c:t;s'l'8.ys.ble .,." .......................... . 

40,000.00 

2,,202.''79 
, ' , J " , 

Z&.lZ4.'ZO: 

, "I 

: 'Cs.lif'ornia Zolephone & :Uieht Co::ll'~ eu'bl:nts, So eta-:o-
: ,',' i ' , ' " " "" " " ,', " ' ,i',' , " '.' 

, "l:lent'o~ e$:rn1llg~ ~or ,tjie.,yesr' 1912'. 'So portion o:t'11h.1eh,.'1s"ba.eed, 
: ", " ii'" ",r'" ' , 

upon es.t1ma.to',' as ' ~()11oW3: - , 
," ,I 

',Gross e~s ..................... ~,." .......... *oQ.~3S8.e5 
: ~erit1l:g/e~::eee .. : .. ,~~ .. .,' .... : .......... Z7 rS04:':~' 
, . '., " . 

, ' 

: Inte'ros.t .. ~ ...... ~ ................. ." .. ~ ......... ' .. , ' 9'" 'lzS'. 84 . ' 

~eG' ...... ~ ......... ~ .............. • $is ,850" •. 9'1' 

, :t'tale.o eUb1n1ts a. s~s.t&tlent siloW1llg a. sUrplus, t:ro: oper-' . . " 

".It '~:S ,,'noW' proposed., 07 Cs.l1~o:r:ti& Telepilone & .!,,1gj:.t ' CO::l-
': ' ~: . ,I 

'.:pa::lY"a:IlacJ.oV~a~&·:·'L1e::a.t' Be '2o."er Co1:lp3llY ,~~~ tAO fomer seouiro' 
. ""'" " i. ~;,: ";::''''''''': , " ' ' " . '. ,'. " '" " - . 
. . ' all:, o! til.e:p~er"t7, of t::io 13.:~ter.. ~.a.e -:ra.nsfe%" is -=rged ~on tl'lo 

~\' " ' 

:,grOtt:ld, (lJ t~tsuch a. ·co:CSOlids.tion ""o~d reei1lt.,1%J, ~conomiez 
;t;, / ' , 

a..nd' provide, for's. 'O:l!tom Q.evelOptlcnt 1:1 t~& teX'%'1-;Ox7 i:l"7olved, 
, 
" ' " " "~'it:aout d.upl.ieation 'o:f'.",i!l'Vezt:~; CZ) -;hs.t, Clov~raa.le ',!.1e;ht [,: 

, , ,e, , ; : " " "" I , 'i , .. ,' , , I, ' " ' " ''', I ,', .: ,~ " " '. ' , , , • 

, " ,1i?oV1er"C~1snot"disposod.. to',,:lMec::; sggress1ve ca:t:).ps.1g:c::~ol"" 
, 1'1;' ',::':',., "',';::'> ," ", " .. ' ' " 1 ' 

. fib'OZ1nese:W'p;1+c tile,Cal1!'o:-n1a. Telephone tc !tight CO:l:?.s.ny1s &etive--

",'j.y, e~ed:':"1n,:exten~1ts o::.»ra~1one end. 1e If.i:'e~ired.to,~~a. 
';', '"" i ", ,',o I Ii?, , ,_ ",',', ' ',.' , ,.' , ,,. , '. ' 

ad.d.~tionS.l::<s'W:lS:~or tiLel''trI:':?086o'! 3Grv1l:2g' ':lore . e£~e1():o.tJ.y:tJ:.() 
, ."., , " , 

',seet~o:c. '·u:,:w:b.ich :Cloveiaeler.,1g11t . & '2oweJl"Cor:rp:J:J.Y llO7: 'o:Peratos; 
I ,"., .,1 ' 

• , ,'I"'" ' ' , ' : ' " .' I ',: '~; .. , " ':,. ", 

.(3) ,'t1u:.t ,it, is t1l~:, l'UX'POso, o"! tAE) Ce.litom!s. ~ele:phone':'&'r.ight ,C~:t-
, ;' " :" I",'" :;: ..' , .' _/' • • '(' ,,' .,', ", ' • ',:' '. 1', ,>,,', ". '" 

, ~,toerd.,d.'O.:t:i:Cg t:llo, ,~o:rt ''Yesr~ .~' a.uthori':;:r,. o'c e1v~ •. ',tr.0 : ""!:~~ 



. ..' . 

': 

.' ~, • .i.: ' 
, , I 

:,' . 
'.J '. 

',~o .. o06j:oo'::to'~'$SO~OO,o.oo in ~::'eae'V'elo:pr:len1; o! tAe te::r1tory :lOW' 
, ' . ' . ,.,. " . 

~ .~~~u~~ea '';;,'·ci6~~'r~t)''~1~:o.t ,~, '2~71er COtlPD.:~:· (4) thn.-: e:rte:es.1oll$ 
',' . • ..•. ,' ,I • " , .' 

ii'. . r' ., 

·'ella.:, 1x:prov~oe:l.ts,s.re:-.t:rge:rt17 :l.eeC.ed 1::. 'o;he te::r1 tory, occupied. by, .. 
, ',.' • • J " ,'~I' , I j j'~' '.:.." . ' . 

Clov,erdsle :r,1ght':.&,-;?ower.Co::Pa:lYeJ:o. t:a.s.t i~::c.e l'resent ,O'1tlle'J:a oZ the 
, 'I ~ • " , 

, ;1 ",,' , , • 

. C10veraale ;Lieh~. &' Power CO:lPe::lY are eDe~;~d. in otha:- 'bu:1no:;:z ::?ur-
I I ' , 

s.a:1ts ,an'~:::d~E>"'.1l6tde31ro't'ZJJ.o~ ero::I:~ly illexeas1:.g the1; 1:.V03t~n1; 
,.' or: . ":::." . ,<'j ;:r',::" ,:,",: .. ,'/:":" . 'I,':,'. . ." ,. t' ' 

1n,~he3e",p~o:perlies:, . (5-) t1W.t"tUO'tlgA too c0::l3011da::ion~t~ 'C's.!i-

"': torni~':;e{4hO:le'&'Lig:d;·COI:lP~wille=ee.tly 1ncreD.$e it,s credit 
'. _"". "',' .. ':'::"":.' ';:_""",.,,. y:.,' , ',' ,', ,,' .. ' . . . '.' .. .. , c· 

. s.nd.be ,s.b-le/to::"borrovr -:coney on :core e.C."'lSJltageo"JS, tOr.:lZ • 
. ' , :, '; ~ . . ~, ':1, 

.,7Aile:.1t' r:::J.j' well 'be t~~ sueh a. e¢IlSo11d;a.t;ionwould. ~rovo 

,to 'be'·o~no!!c'1tl.l to bot~,util1ties Dono. to t:b.& ::tub11ca.3 well. it 1~' 
, , , , 

\' " , ,", 

o'b'Viou:(t~:t.1:r· tAecO:a.so,11d:::.tion<r..ere to ,"o'emade ' on :t e~ 'tme.illY 
, ' '1'(' ," ' ;1,,," " 

.b'tO:'densotlo iit iWO""....ld 'be' "o'cttE>::-for tAo ratepayers ~11:3.t no SUCA co;c.- ' 
',' " 

'J 'I' , 
,eoUd.s.::1o:c. ;sj:).ould ,'be mado. 7lc:n:zt loo:t:. t:Aere,!ore. to tile t'!)r.:lS 

,:. ' ' 

uJ?on<'wh1e~"ii.'tie, ~opoced, t~t Cs11foX'%l!a:;'~/,)'le:!?!io:le& :Light, Co::p::::Qy' 
, .. ,_ , .,.,'," 'I,: ~ ~"~: . . ,', ' . .' ," , " ' . I. ", . ' .. -< , " • 

" shall ~1uj,;re. ,the' lirO)?~:rties o! Cloverd.a.J.o~1gA':;« ?ower' COtlJ?~ •. 
• ,r ',";:"'. ,",,' ,", ,: ;'.. .,' I, , , ,", " " .:'":,,, , ' ' 

rt 1z.;trOpo$ed.~,t::c.etC~l1!0'r.ni:l. ~eleli.c.o::le &~1gj:,t Co::,s::::.y 
," i ", . , ,. 

"shS.llgiV()Anoxc:c..~.:ree'~or'tAeSe,Jiroperties $75 7 000.00 'in"eash. 500 
" "," " I:, """"" '., , ' .', " 
,s~es 'o'f,~/~s, 6%:~....1s.tive proferreel stock ano.'7S0 s1le.ro30''Z its 

"" . '" " 

'CO:c:u:lo:c.e'too~Cl~orQ.ele ,~ig1lt ,;& ;Zower CO~3:l.Y 1:3 :c.ovr os.~i-:tl.lized 

st, :~OO~ ooot~o,,$.nawe MVO, "oe~ore ,us' $a prOl'03aJ. in '$tf~c~~01nerctl.30 
"," "".' ,f'··'" . ,", , . . , 

7.li11e,' it'is, in 'evidence that, Ce.l1!ornia. Telephone Ca, LigAt 
," fl, 

CO=l',s:nY"'i~l",:a.eveiol' ,the te=rltor;:r nw served OJ'' ,th", Clo"1erd.3.1~ 
, ~1e;h~~':?O~~fc.o~~to ,a, z~a.ter orlen::; t1lB.n :a.s.sh~reiotore,:-oeon , 

• ',s.tit~l:l:pted.> ~a t~t-:h1S.:na.turally. Will redottC.d to tllca.<I:v:X1ts,5e of 
" ,', II ,> ,,:' ",' i' ,.. >" 

, 'tl» ~ubiie :~en&ra.ll.3'~ .. it s:o.ould ~lso be ~e 'clear tlu:.t t1l1s sQ.73.ll- ,r,. 
" ,.::', , " " " , " , , " ";',, 'j , .. ..",.. '-": 

,ts,>o-,'w111' not "o~, tlo:ee,t0n."'" o,!:!set' "o,.eorresl'on~ obl1gs.t10~ "1:h1ell "" 
, " I" ' I r"i

j 

I ~t 1." "".' ,,. •• ~. ,c 1;", :. -. ,:. " ~,... 'y 

':::lust:'be '~os:ed'to prov:!:de interest and d.1v1d.ends,' O:l the hie~:er es:p,:1';':' ' 
',:11 • J.I I .' I' ',,' ' ,:"j,: I 

t3.lizet5.o'n~~:" ,-' ,.:t/ ",.~','~:/ ,}: " 
',. ( ; . .'. ", .. ,~:"":i.;,:~·"'···'·'~i··" ,~.'" . "" . . . 11"11: ,,) ,It '*,..,~' ";,)' 

".~,H"'. ':~~, ,has 'been 'urgedths.tthe J?ro:po.rties ot Cloverdale, ,::ieh-:: 

" / t 

I 
.. -

" ," 

. :~,. 

" " "$z60.0'OO~oO\'i;nct exceseiv.e." 
I I, 



'" '11 

, ' '; Ovn:l6rs'~:tn t~e In'ol'erties c'! Cloverd.ale tie~ &'?¢werCOl:l'~ tllo 6U:l 

'. i. 

,It wss s.l3o 'tt%'ged. t:o.s.t 3.n extra. eleoent o'!' v3J.ue 1:1 
, . 

" the:: f'o::c~of","go1Dgeoneorn" shotlld. 'be recognized, 1n.tlle stU:l o'! 
, '.' I.' .- '. " I " • 

$22~186~,72~:~,','T::l1:s'~es.ns's. tot:tl velue 0"£ 0155.i67.'72: s.nd."i::J. addition 

":'to.:"t!ds:~~V~lue', of', 040'.000'.00 , to $50~OOO.00: V18,S plS:eeo.b:r t:o.$ o.~J.1ca:rts 
, ' :;',:",'"t, . : I,) • ,.~:" , " \ 'I ,,: .""'" , .,' " I, ~. ) ',' ,. , , ' 

, , II 'II • , 

)lOre1n,':uJt~n;~,ee~~in '71s;ter r~t,e owned. by Clov6rde.le ~isA~ ':fA :O'7Te-: 
"', "'J ,I 

co6J?~'on :t;:te;Su:ph'1ll" Creok. 
, '\,' .':! " " ,/~. ,"' , 

,:' '''' " ,', ,,: "... ... " Ii:a::l ... r~:~o., saY"" lIh$;v ! a:l no'ts.t all1:::pl"esaeo. wi t1ltMs 
.: ,I 

c::'deavor'Of',t~~3.l'pi1C:l.:c:te hero!:: to shoVl such v$'lue as -;vould. Juzti!:;' 
': ',' 

",," ',8.0a.pite,lizat,ionof$200.000.o:o u:!;)on t~~se properties. In ,the !1rst 
• • I,. .' 

,',,' '~is.ceI9i' firia";'he.t~ :tllis il;:~~ea~cent cost of $132:,981 .. 00 itlcluG.cs 'cer-
, ' , 

:,', 

t.tdna'b~oned:pro~r:y. 1:el ttd.!lle a ~l:a~e, ""hieD. Aaz· ,boon tot8.l1y, 

d.estroyed; Il:ll~, e.d..s::::t' wAie:o.~ ,:::lot 'bec:ueed. :tor, zeveX'Sl :;es:re.' ~e 

" ," , ' ii=~i'~d." 'th(;~ S:!'1"f)srint~~~vestrlent cost ~1gu:rec s.t$47'~ 960 .. 08 .. 
:<: , 

7,Test1:lollywa£' ott~re,ato:'tlle '::;eff'oc't;ths.t tAe fj:a:e~w:b.ic:a. Aaae1nCe 

b~endOs~;by~Q.. c~et"8.1'~rox1l:l3.toly CZZ,5CO~oo. ,,"1 ~incllned to- 'be-
,'~ " " ,,' :\',::' """,,, '",,' , ' " , , ':', ' ' 

, 11ev~: that' the investme:.tcos~ !igcttes, should be' rod.uced. stloss-:; bY' 
, . '1' " • '. '1:') 1 • , ~ , " ,. . , 

. '." ",. ,I,: ,t' 

, thed:tf:!erenoe oetWoen;the, eO$~ o~ too, ct= Sllo.' tAe ~J:a.tle9 namely:' 

"',~7,'~906~o8' 8l:~d th~:p;e$e:tt'V$.l-a.eof the d.s:.: It is 1:: ev1a611ce 'that 
" ',', ", ", I; , ~.. I' .' "" .' , , ' 

, ,,': the"IJl"o:sent, :~:s.l;U~,Of~he, ~SJ:l;1e: ,e!lt i.~iy :pro~le:ca.t1esJ..'i . , .' , ,'." 

I, 'C8.:cnot.' eeree' ":lit:":::. t1le tlot:hod e~loyed by tiLe s.~11cSJlts 

, " 

" 

,,' ,"~1~~e'~1'~3.ciied.'''oy¢o:izp~~t:i:» 1~erest on tAe l'!'loney 1llVeet~d in 
'" .' ' " '" '" ,I': '.. ," " , .' , 

thS:,pro~e%t:i.c\s',s.t' 8%::p~r. ~:a:l :troc 1903 'to 1912' s.:xt dedueti:og tAe,re~ 
"':eroci,t~;a~~e.te~surpl'W3·8J:c..t:ae s.mo~ paid out ~ div1de%l.d3.' 

.' ',,' ,I.', , ", ' , 

.',... ,. .,' '. ',' "'. .', " :: ,; ,."~ , •• t"" ,', '> I' , ,',' " • I', I I 

, :,,~.c.e, '~esttlt3Jlt;'~!:~re,'1s' offered: es :th.e cost oi ,d.evG~o~tlent.,' As'a 
" ,,',' ' '" ; .~,.. I ' ~,', " .. I, ",~' ": : i ". ",' ':., ,,' , f" ! ' " 

: ':lS:t:t~r ot' f.a.e1;'., it, merely ':rel'rese~s -::a.e :::.mo'Cllt 'b,. wAicll Oloverd31o 
, )1 1 I ' , . ,,"" " I ' , ,,' " , . 

, '",J;1Slit;&:;:?OW~I:r,!cOl:lp~ ~sned.~ over 3. perioa. 0'£ ten ·y~s:rs 9 ,,~ ea.m 
" !. ", '~" " I.,': "":". '. :', .• : ,~I '. . , ! .. ' / ,: ", . ,'.. ,,' .,' • ' '; • " ' _ " • 

,J 

"'s%,' .. u:pon; t::a.e nO:le71nves·ted u'1ts. ~l"Opert7. 7.0.110 tilere' 1$t7ll~O'tZ.'bt- . 
. / ~. ",:; ",~"~,,.,' .~' ~,:\,<I,. ,;' """',' ',\ ". ", ' .. " ... '. " , (, '. \,". ~;_ 

"edly'soI:l&:nerlt,1,n the cO::ltent1011.·~n.e.tvslues ·:r.lSt "SOI:lot1tles-'oo, !'ecog-:', , " ", 

", .' 

, , .', • ',' " ,', ' 'r " ~" ~:. .r' .'" ., . ' j. • .. " • 

',nizoQ.,1nt70.e O!ost: 0'£' oUs1ll.eSS'develo:p:lent, it is ¢~rta.1'!lt,. ~1i"e3t, 
'. ~' . ' 

;. ,.' 

.. ', . 



'. " .. ,.', 

" 

ths.t ,to ,s.uthortzt) 's,eoX"J(O::'s.t10::l to ea;,i-:s.11ze :tts loesez over So 

,:per1o.do.'!lO' 'i$sZS would. les.a.1:tertts."'oJJ to' 0 onelus iOll8 that could. 

:'not "00 'reoo:l.c11ed. With "tll~, pl-1ne1:Ples of so'tmd. finance_ 

I SJ:l, tzll8.ble al.so' t~ find that the' s.~11e~s:o.a.'V'e of!ered, 
.t , . :1, ',:. " ' '. . " 

sUft1e1ent eVid.ence:, U!>0%lwh1eh to.' 'base 3. valueo:! t:l::.e "1f8.ter rigAte . .' .. ~ , 

en B18 SUl~~ creeka.t $40.000.00 or ~SO .OOO~oo:. T.c.e, ,Witness vfAO 

testificd. to ~'Vs.lilEJ', o:r'~ .OOO~ 00 t<> $50,~OOO .oo,:f'o.rt1lese wster 

. . ~ghte' ,ets.tecl t~ 1't'7fO-8, mE>re~y. h13 est1:late ,; 3.lld. '~hc.t' 't".c.c ":1s:ter 

, ~ : not, been l:le~Uree.. ' 

" 

.... ,' 

• 1". 

',.", ' 

, ' , 

, :d.enee that, sue:b.,'d.ei)reo1a.tio:c. !las" ts.i.:en place. 

llto.get:Lter.~:,-:11&ref'<>re, I':!1:ld. t:te, va~~t1C1l a.pprO:d:l$.t~ , 
".' . ' ',' " 

~OO'~,OOO .00." ,a.ab'Q.ilt 'Ill" by.' t:a.e a.l'!?lleents 4Ol"e"1n. as' horetoforo- ,o.~-
,:! '.' '!". ' 

, lined/- o.ne ,tut'Ies.m:.ot'reeo=end. • 
, , ~ , 

"'" I" . ',', 

s~pr,a1s~bj"'" eipert .. eng1neors.. ZAese' e::ginec:::z. l"e:!,)orteda rGl'ro.e.ue-

t1o.nvs,luEr,-:o.r. tAE> ;L:ropert1es of ClevOTdale !t1gJ:;t &. '2ower CO::lp~. 

~·'t:a.e 'S'LlC. o:t ~!'~rOX1::l8Z617,' ~93,OOO.oo.. !"Ais ~1gure rel'resonts tbi> . 

$io,~Oo¢:~oe "u exceSs', of 'tile er1ei::lal cost o! the prol'Grt1e~', thU3' c.p-

'". pra13ed.,:,-, The est1r:s.te, o-r: ~9S,;OOO.oo. included no ~rov1$10n to.:- enun~ 
C~~leii'~d.' ste8J:l~1tmt. a as:;,,. ',s. reservo1:rS1te 8.llG. t~~ Water l"~hts 

" 'f .... 

en :Big Sulpht:.r Cl"e~~. ,', ';r.a.ilo .$'l:f'fieienJ~ evid.ence i:l.ae ,no.'t 'been Z'%"esent-
", ' e.d. 't~:theCo::lt:lieS10n -;0 annale it to tom an, exe.et :n~a.sUl"e of tJ:.o 
, " 

, v~lue,~ o'Z,'th1S ~e:r rieht. tilEt, reseX''701r e1te ~ '!me oc:9~et,Gd. ste.otl 
\ ". 

! "" .... 
, ,'. 

, 1'1snta.Ud,~/ I' ,co; of: tAe 'O,i::.10ll t:b.a.t1t. is a.t lea.stelea.:rt4t 

: .... 

, ',,', 
" I' 

tAe' to::;e.l"WiIl' not' ,oeot:·a, v,alue u~on 7."h1cb. ! can reeO=en~i an, 
. • ".' I,' '. '. I 

• • ," ",.. "'. • , 1" L 

,a.utAO;d.:Zs.t10no.f" stoeD3 snd "oO:lQ.s to. tile ~ount ot $200 11 000.00'. i 
," ,'.,' " ,'" " 

,I ~$~tie~i8dt~t tA~ c.~~11e~ta ~rein are just1!1od 
.' ",' . , . ' 7.,,.· , 

in'urg1Ilg,upo:c.'t:t», Co=1ss1ontAe ree,o.gnit1o:c. O!v8J:u.e, foX' ~h() 'Q.-
'.. . " 

I'~'~ '" '.' .. '. • 

'" 



.'." 

", . 

.. ', 
, I'.,: 'f 

','; " 

i '. 

. .', 

, " 

'\ .' 

.," 

co::rpleted.'" 3t~o::1 ~le.nt ~ dt3::t. reservoir 8.1t6 . s.m water ri51:.ts on 31g 

sU:r.ph::.r, Creek •. ; l1'Ailctb.e evidence, is notsu!iic1ent '(to o:m.olo' ~o 
• .' :' I , , ; .' ~ ".' I ~, ! 

to f'u So de~:tni-:e ':vs.:l:::to !o:r the$& proporties. I' sAnll. lleverthel~ss. 
I I ' . ' , 

,gi'V'e,eO~'1ae~10nt'o th.oseelo.t:lents· "!or thG ~seso!' t"Ae' pres~t 
, ,. .; ~:! '".." '. , ' ' , " , 'J ' 

Er.?l'~:tee.tion.'1n·:re8.Cil1Irg 3. ~1%ULl do1iem1%l8.t1on 1:: t'1:.e tl~/lit'erz :ilero1:l 
" 

1t.r701'Ved..~ , : Z'A1z'deter.:l1ns.t1on -r.ill not.', therefore. pro"l~do. So de!ill1~ 
" . \ 

~~a.~~~. ~o.va.1ue.' ' 
.In,.ree.cJiixlg'.a. conel'l'tS~.ol:. 'as to tlle Sl:lount· o:Z" seeur~1es, 

',wh1e:a.!:'bo,11ov&.::x.s.y~·isS'C.ed'sga.1nst these properties ":r~:th "!airno&s 

totiia ''t1Z111t~eS1nVOlvede.:l.a to tD.e :public • .'.! sA8J.13.1s0 t~ into 

a.oeOUIrt; -:~ed·zenertlJ."!"':%l8re1e.l·¢ona1t:tono~ ,the, Cs.l~()rn1:3.Telep:a.o:le, 
" 

I 
... ' , I \ I" 

erl1o's of Cs.li!Or::l.1s.·Zelep:o.one;&' Light CO~7fs.s suomtted -::0- t::'o· 
\' ' 

Co::cl1SS10:'Sh~.J.lls. z.t·otal o~$487 ,.094 .. 00... " r.o.e :i.1a.o1l1t1es of tilis . ..' . .,.. 

. , eomp~ consist: of, ce~e.1n no1;es·e.:c.e. a.e~O'tin-:3 l>~::t.b10 .szl'reviou.aly 
" • ,'. '.. .. ,r, '/, .' .,i :' .'.. ,'.,:" c. .,', ".,' , 

, indiea.ted' •. ·1n . ..;~e, ... ~'·Of:.$2281'Z27 .09. , .Alt:a.O'tleA'cert~ '~oduc-=10:1$ 

:!)robsbly·:'s:O;Ould.''be:w.de '~:r:ot:l'th')' !,~S1C2l.· valuation. ofUS7,.O~".oo' 

,:to: . a.llow , tor deprec1s:tion~ Sl:.Q. ~l~hough the tigttree Mve ':O't 'beet:. 

SUb;jee~ed toc7d&ck "0;; ih&~:cg1Jleer1ne d.el'artment o~' tAie Co=!ze1on. 

" I s.m., nev'ortholesa • ,o'! ~he, opinS.on ~Ae.t -::c.o .. valuo ' o-! -:2:Et' ;pro:l,6crt7, 
,',' 

,,' ',' ,: .,. 'I' , 

lie."o·Uit1ec.e.:o.Q..o;hs:t :',i~ may readiJJ "o~ !X'r.:li~~oa to incur furt"Aer .. ,.l . , . 
,,' , Or 'j . ' 

o"oiiga.t1'o:ts ~: -;".a.e ~OI':l .ot "oond.s i!ltakixze ovor ·tile r>rope~103 o'! 
~: \.:1 

, : CloverdsJ.e " LiSilt . tc ':C)1ier ·:!CO~~.. " Z'..:.c ad.<11ti'0Iia.l ob'11gs:tion t"~tW 
• ' 'I ' 

! I 'J 

inC~od. :m.ll.:~e, ::loret than ,0:!:!'se'Z b:r tile- va.lueo'! tile l'l:O!)e~ a.e-
.~ ':"'. : I "..... II " . qu1rea~"'" 

_, " " ''''''':,1: 

" '" Att:c.e'·same't1t1e. tile me-s.sure of tM.s a.d.a1tionaJ::to~sngo 
I 

. o~l:i.g4tion =t:: be es.1lSed by theot"a.er secur:t-:;ies -:-0 be, .issuod 
. ,"., 



"I • .... " 

" 

'.' 

I' 

. t: ... 
, , '. I 

I'i. ' 
· I .' , 

~~~t1ve pr~~erred etoo~. 

I' 3::1. e~efled~·o eonel.ud.etAa:t:, ~he s,!'Pliear.r::s lis.ve not 
" 

presented. $Uffie1~%1t .evidenee s.st'othe va.lue o'! tho ,ro,ert1es 

oi· Clover<lsJ.oJj1ght· & Power. COm:!?3:03' to l'r~dieo.tethereupo::. .on 1$-
· . .'. . .: ...•.. .:. '.' . '. ..1 

,SilE)' o:!,,'075,OOO~oo '1%1.. 'bond:'s~ $50 pOOO.oo in 6% c't!:O'a.ln/c.s"vel!)refoned 
",,1 

etoe~~nd :·~75~.OoO~oo in' eO=x:lon stoc~.· I ,&:1 l'ersusded ~'t%X'tAer to 
I,' . . 

.'" '. " " . ~ 

.. stand1ng·$2S0,.OOO;OO 0-: 6% ~s.tive pre~()r:ree. ztock and$766~OOO.oo 

of ·e~octlon.$tO¢1l:o~ Cs.l1·t~m1a. T~lephone & !.1ellt: COtlpe.'llY • 
. , 
I 'bGl.:1.o..,e·~rom a.n ~e.'.ysis o! tAo ev~aeneo tM.t :x. conse:'-

i; 

~ative. c.s.p1t.e.lizatior.~or~ t1:.e l'ro!,erties o! Clove·:rde.le. !t1e;At & 
, ',' 

·1' " . . . 

:Po,,;,:~:r:,.co=:p~ ~sAoulG. ',not exceod its· pro sent e·s,:?1t&lizs.t1on ·o~ 
to' ( 

$ioo;7:00C.<>o~.E:ov:e~()r.,:t:..~"71ew. ·o!t~e~.e.ct tha.-:the'''fa~'Il&S ¢~ot 

.' . 
$.t:p:r:eeent·ee1>1~1!zec1. •. ee.r:::r. in a.d.dition s. note '1l:lde'bted:ne:S60:t 

',' ': " .. ' 

$lS~'OOO~oo;' and;:ci':ncw slso. of ~he fact ths.t Cal1io~ !i!c:i..e'r)hone 
, • ,.' .' • I ;I,(~ r' • , • ." 

&, r.ig:b.tCom~~ ~the·pUCba$.itlg ¢o~rat~o1l, ho.s .. :P~rli la;:rgely 
< ' , • ',' '" ' • ',. It',;' .: '·f I:' '. '. ',r ,'J " ..... ~ " i " " .' I ' ' 

· ~i:n excess/o~'; its:tnde'Ote:anG'ss. I,sAaU =eeotzend t:c.a.~. !ortho:l'~-
, I " ' • , ' " 

:poses'o!the.puro7csse nov:u:nder. consideration., 8.capi~alize:t1on '00 
• " ,I 

au t:A~rlze4.::l0t. t oexceod~"l2S .,000 ~ 00; 'b~ I shal'l,. at the- zs:te ~1me., 
.. ', couple.t~13witAtAe: ~her rceommenda::1on t:o.s.t.tM.s.c~~taliZ3.t.ion. 

• • ", ", " "I, ': , ,: , ' • . ' " :". . . ' , ' • ' .' , '" • , " • ' .' I " '.',': • .~.:' "', :', 

.e1~:b.er:be ~aQ.'t'%.Sll:r rec!u¢()e. to s.."oa.sie.llot OZe0&ding '~OO'.,OOO;oo 'or 
" :. 'I' . 

.' ~. 

!ne~e··.wit::'1n . O;lW.t,add.1t1one.l:cono:;'3",'''oe :ra.t ~o.tAo.P=02tort7 ·fro=. . " . . , . : . "". '. 

u:'lestmont. 'by ·$Z5:.000.oo:~· 

autAo~ze<l: s.::.d:.tile.t,.Ce.l~or.:lis. ~olol'~one & ~ie;a::; ·co::.,~ "00 e:ll'ovrered. 

to· g1~~.::"tli&r~for,· to tie • stockholc.ers. of· CioV'ertlaJ.e· Li5:aX '& '20-::00:. 
;.: ...... ". '. . ..... , ... '.~ 

·co:::p.s.ny~ .' ·075:~OOO.,oO in. ea.s:o.s.nd. ~50 ~oOo·.oo o~ its l're.terred o,.tock,,;, ,J' 
, , . ' ..,' . r·;'~. 

I '~l'reco:cend t~t .. ~~t port1o:l o~t"c.e .a.!':t~ie(.l,~1o:l. . 

. wheX'&.~ C$.~i!O~ .~elepil.one . &"·::'1gh~. Co::;.;e:r:.:r· asi:e,foraut"'Aortty t'o 
I. 



" 

",r 

'," " 

: 'f' ' .. 

r: 
, ", 

" , 

. t16e!."oe 600:0.1060. 
r , ; ,1,_ ' 

, 1', I:l;;, is',1n',ev1de:c.oo o;llat the (;75,000.'00 in: eaehwhi¢hC~~ 
, Iii ., 

1tom1a' :el~phone' 8: r..1e:a.t CO:l::i~ '1n'tonQ.$ ,1~o ~o.Y': to tll~ etookhold.-
" I 

e're ;::of CloverdAle, Z,ight'&l>owerCo::,o.:xy is to be raiSed'by, issuing 
, ,I' ' ; ~, ' , ' ,""", 

'bonds.' ·Z'AO. ta.rt:aer-reco=6ene.a.t:ton 71;111. 'be :'lade t~~ in view O!' 
".~ . " ~h1~ tl.tttAor1zat1on.Csl1!'ornia. !t'olep:::'o%le & ::'1e~tCot:l:p~z:o..eJ.l ,ea.ch 

'Yoii:,:tor'~ ~e~iod. of ·lO'yes.ra~ 1nv~ct' from 1neo~$Z,500.oo 1n new 
" ,,' :;"" 'f', :' ", • ' :'", ,: ' ,.' , 

. prop()rty or' s'b.s.ll retire !:rot: ~nCO!:le 1n 3. :period .0,£ ,10 yearz bonds 

o'! ~e '. face value 0'£ ' $Z5~, 000 ~ 00. Nece$esr11:r,~.c.ese requ1:reme:.ts 
, , ., ~" 

sho-::Q.d be in add:1t1on· to suc~ co:ldit1o:c.8 
~ . " 

c.e r:Jt:::r' "oe il:lpo.eed. in tho 'I 
'I 

I 

::lortg,aee o~ Csl1£o~a., !i!elel'AOne ,,&: L~1; Cox::?~~to ller.ea:at'11e ~:::'Uirt 
, ,.. ", , " ,," ::' 

, co~~, ofSa.n "Frs%l.eiseo:,. or "SS. 'Qf;,'1 llores.f':G;~,' be. iI:1posed. 'by: .liMa cob-
,.l:l1ee10n: in'tn.o·: :e'¢'m, of eo 'l):!:'o:por, d.cl)rec~:3.t10::. t'tUlc,. 

I's::: ·,'the~1:lore ~erstta.d.#)d.. to",tb.is View' !o.rthe r03S¢ll th3.t 

, t:c.e 'et~j1-.b.oJ.iers: of Ca.::i~o:.n~tJ.Telel)Ao:ie &; :r,1eAtCo~a.%G'" Cml.. '1~ 
t:a.eyaeSire, t¢·,,~earr:t. o~t 't~e~e:rms ot: their sgree:le!l.t·, rlti,Clover ... 

, ,', I ' , 

. .' .' . " 

d.s.lo, L1e;h:t&:?oweX"C'0=pa:lY" tr::ma:f'er :z:r.om tlte1r ovlnAola1l:igs of :eoc

'con stock t11o~ellss8.X7 '7S0e'b.s.:re:3 ot' sue:b;. eo::oon 3toe~ as tOCO:l-
", \", ',,' 

l'lote' ;tile -:rsnss.ct1on: on the- ":e::::":lS laid down in tho coxrtrscto~ 
I' " 

"': I'" I 
IshsJ.l '!lOW' ~e to tile reI:lSini%lC; two. !ea:t'O.r013of this 8.1'-

~~,,' , 

J?11~~~t1on~' th& re~:a.esto~.Cal~o:'n1a Te1o!,Aone '& !'ie;h.t C'o~a::::y tAort 
.. ,,!j/' , 

it 'be' given s.uth.o:ri~ to ":lortgsge i~e l'l'Or>ertyt.oUerCtlntlle. ~ru.zt 

COtl'p'~ :of Sa::., :s'ra:ocis'eo. as t.::"'C.3tee,· to seeure' a.n s.utA0:r1Z0d.. 'bond 

'issue. 0'1: ~ .. 000 ~OOO ~·,oo' and. o;h:;l.t it 'be g1 ven s:S:i:.ori t7 3lzo to, "1es"C.e 

• ¥ $Z50~OOO~oo ¢~: its: 6% thirty: yos:.r'bondf;. 

"',' ',': ~'T~':e:;';1'ieanthere111~_ 'C~l1forn1e :Tele,Aone & Light' ComJ?~. . . , ;: 
j '", 

, hss file" ~l'!;;::.;)t:c..i~ COI:Cliaaio: ~ CO"l"):7' ot', ~::s j;)roPOS0d:lortgcgo =.d 
, ".' c ' 

" ' . 
. , :too .• " Z'Ais.' :or.~eseel ~rovid.o8 tor an Or1t;'.JJlB.l ~1ss':.& of: $350',000.00' 

. ',' ': ,'otoo:c.d.s. eV~6:eirtiY~ 'cont~iS::1~,t~e p~oses' %W:le<l. 1n>t~e' 3.!".Plies.

tiel:. :::'ere1n~ • '~e"~e~ini~ i)o::ld$~, 6:::.7. und.er the tOl'nlS o~ 't:bis, 

-10-
• I" 



• "J 

.. -../ 

, ..... 

, .' 

, 
:l~~esse. bo1ec'O.ed. t:.::,) ~<> 90% <>~ tho eoo.'t: o:r ne"n' oonstnot1on =0-

tllon,'On:I.7 ..... hOll:the mt ear.rl1=e.$:!Or~l2',:t6r:ths,., e:o.d.illg OllemontA :p~,-
f·· on· A ........... "' .... Jt,...,e- 'I.. on'" ,..' pl"""" '1""· ·"""0"''': ~.." .... '''''''''o-os''' '" /I '. , . v~,,-",,~~.*""O:' tJ \.6.....,. I~ ~ ..,.,. ... Wi; ., .... "'" J.-JMt,/ J. ." 

,.... -, ',... . I I ' 

V10tW. silall J::J.ve ''boon l'Z' t1:CE>S' tile 1ntorelst of t"A& 'bonae ,;pro,ozod 
'. ,', ' ,. .. ~ .. ~ 

( , 

. It. .. si.!lk1llg ~d 1spl"<>v1d.ed. of 11:% per Y'ot:.l" of ou-:etanding 
" ,'.0, 

bonds "ooit.%ln1:oe;~916 e:o.d'e:d1l:le 1925 nnd 2% 0:= outettJJld:1ne bondz 1n 
';' ;,:,6., ,lr . .J.. . ',' ",,: . .:. .,' I 

eaohyeo.rihc);rOii~or. One--htt.l! o~' :tho ein:d:og ~dps:~entepor 
.' ., ~ 

", ," 

yec.r '~':J 'be. e;1vertee. to 'a.aQ.it~onz :l.na, "oottom.ente., It 1s eloa.rl7 

set':Zorth int:i:l.& I!orteaee. tMt bond.s'~y be'O.Sed. o~ ~or' e.d.d.it10ns 

and 'be~te~ts'.1.lnd. notfo'r o:p~r$t~ e:qiensoz. :So:c.d.ea.re ·ctlll:.tblo 

" ,. 
, 

. I find. that" t?.e· '!::loX"';gs.ge· is s ~:rol'e:rono a:aet '8:o.e11 . :,ecOtl-

l:lend.. th:.t ::t:~or:tty ·Qe given '£'0': :tt.sezectt;:ton. 

ItiS'·,l'roposod. o:7Co.li:!'omia.Ze~&l'hono (0 ~:te;AtCo:::p:::.tIY to. 

issue ~t th:i.2 ~i:le $Z50~OOO~oo o! tile tAirtj'yosr G% 'bono.s !l.~ho:r1zoa 

tmd.er th1s.pxoJ.)Oeoa ::lortga.g~ •. A cO::l.trs.et o! ss.le, ·~~e:o. oa.de=-
.. ~ ," , 

'. aer"whicll ~?ese"oono.s·sh8.11'not t:b.e ¢O!:ll'~' 94%0-: thc1r!a.eo vf.ll:cie .. · 

It 1:J l'Xool'o·seu. to. use.'tAo p:rocoed.e :!rotl·t1le ze.le o'! the· 'bonde for . . " . . . 

~Ae, d.1s.C~SG, oft~e~ol:lo-r.;il:g. ob11eat1ons:-

Z'.a.1rtynotes o'! 'tile. Jic.r value of' 

',' :~5.,OOO~oo eac:b.."oosr1ng interest e.t th9 rate 

oi 6%~ <l~~ed Wl.rch Zl. 1912'~ sndpa.yable 
.. ' ," 

~ch.21~19lZ~ Wit.h tI. :;fJ8ZT S extcne10n 

pr!.viiee;e." issue' 'tUld.er a. ::l.orlgs.ge. t<> !!6,:ca.n

.tile. Zr:z.s't;':COtl::9~ ~o'! Sen. :;}ranc1:.;:co~ 3$ ~ra.s-

...... ,,'" " " .. ".:" " ...... : ... ,' .. '., . tI, . 

. v-ee\~ •.•..•••••••• ' ......... : •••. ."." ..................... _ ...... ~~lS.O .,000. 00 

z;ote d.s::ed ~ ;Oc:tOloer· 21 ~ 19'12 to,· .. . .. 

6% 1l:l.te=e·st.~.'~ .':.,~ ~ .• ' •• ' ••• ,' •.• , ••••••.••. ~ • ~ • 41 ~ ..... ~ •••••• '. .10 ~,OOO·. 00 
" 

~' , " 

0' 

.. " ,.'-" 

t.ile ;~t1oXl$.1~ 'o:riaune.nc1eco. 1nt&:rest 
, ' 

'a.t' :.5% ........ ~ ".,., ... ~ ...... ;, .•.•.•• '. ~'.'. ~ ................. : ... ~ ...... -.- .. . 
, ".' ' . 

10,000.0<> i 

A( Amount oe.rr1ed 
.D' ' .. " .. ,.. . ' . 
• o~~d ..................... ~~70.000.co 



"0,,', 

'," 

" "" 

I, 
" ' 

-:" . 

t AmO'tmt ,brought' forws.rd.o.o ., •• .o .... .o ..... ~ ••• $170,.000 .. 00, 

li'oteo'! ~s:rraAr:; 23, 1913· to, !l:aX"cSJl

tile ~D.t10na.l. ~ o:tSsn:.F%'ane1Soo ,in tere$t 
" • \0., . 

dl. " at·, 6/"',.'", .... , •••.•• ~, • ., ..... ' .............. • ..... .,/ e' •• ' •• • .. ' • <II • ••• 

l!:ote,o-:1eb~15~ ~913 to ltrore:m-

S,.OOO.O{) 

, ... or., '!/" -" _ ... .,. "./I>' ~ ... - ",' ~'-"" t ... ~e:,-"s:",J.OJ..loOo.l. ,33J:lk 0.". ~ ?!:a:::eJ.SCO, ........ ...:6-:-&S 

, , 

'" 

...... ,~d..' , , 
,...4.r . Q-p • •••••• __ ••.• •• > ..... "" •••••••••• • • • • .' ....... • • • • • • • .. • 

5,,,000.00 

~":",J,. , '.p-,..,. ..~~, J.'S"' ~ '''''0' C ',~ ~ ... _::t .;.lJvwoE) 0_, ~c.o. '&;";;;,, .,.,,, ••• ~ .............. , 

.. '. . 

1nter$st at ',6%.' ......... ~ ........... ~ .......... ~ ......... ~ .. • ... 10',00.0 ... 00 

'"sur.dr.T notes payablO ............ .o ... .o.o ..... ~..... Z,ZOZ.79: 

'1'1 .-...:.,,',' , ,"~o 11.~7· OS" , .... Ov~'.'.~ ., •• ~ _' •. ' •• ~ •• , .......... , ••• ' .......... - •• '."'~6;;1,""1j .e 

~O rei:l."curse t:b& treas."tU"'J for' :conel'" 

ox,ended ~ut of 1%lco:a:e' :ZoX" Md1tioIlS c.nd bettor-

-"0' ' ""',, I'> ,_"","00-.:89 :ne .... ",,~ ................. _ .•• ' .................... • ........ • •• ",. I rI QQ-", . !,' 

Zo''bea~,11ea on l'urcisso ot Clover-
. 

dale 'L1gAt. &. '!'o""o=-' Co%:p~ :troport1es ............ ~,." 'T5~OOO.oo 
.' .. 

',; . {_.'.' 

,,"''''/ .' 

m ........ .,' . '",,:.' " ' • .. ".Z' 1 ~., t:: 98 '.0 "'~ .• ' ..... "',," •••• ,- •• - .............. • .......... ~ .,.,~j.', 

:,1 

,1~ Cl.oJ?:irlm&nt o! ,tj:iS CO~81on tM-: t:b.e o'bllgs.t1ons· ~bove no'l:od. 

in the stu:i o! ;~2Z$,~327 .09 we-ro d'tLlj ine'tl.l'red ,;for items 1thictl. ~::r !)X'oJ?-
. '. ! . . 

.erly 'be ·C8.pitslizod.w<:.ertilo· terms o~ tile-,' .?c.'bl1:.e 'O';11it!:es Act.. It 
"[' ' 

II t" 

, appea.:t's'~iler,tAat ':the co::ms.:oy ~ . e~Zlded.f:oOtli:tCorn.e. -:or ~a.a!-
, I " I, '"' ,.,' - •• , ,', 

tiona and. bl)t,l~e~~s. ~:il~ S'\l:l of $17, '7SS~S9. s.8z-=a.tod.ane.. tlS 

,reV'1o't1$lysts.ted. I' e:b.a.U recoI:I:lend tAat $.uthori ty .'be given -:0 'Ctll-
, , , 

1!O~a.< :elep~ox:.e & !.1ght,C'O:ll)n.!"J, to. use 'tao S"CQ ~. $15,000.00,. X"e~' 
. "1, " .. '. " , 

c~ivcd' ::e:::-Otl. t:a.;;,' . sale . ~~'j)orie:.::. for' t1le l'"Q.:t'!>oeo, 0-£ 'e.71n5':1:l 1'art 
, , , 
' . .' 

t70.~l'Ul'c~l'rice o~ 1;b,e: l'roper:ies. o'! Cloverd.a.le!.1gjlt& '2w.ez: 

Comps:ay; , 

• 



·t •. 

, '-,' 
' ... :. 

If tho' 'oo:::lds ,ot' Ce.lifo:t:lia ~olepAo:ne 8:. !tis~t. ,C:o~s:rlY 

. sell a.t 94;.,: ss 1nQ.1ea:t:eo:~. th~ ~illY1el~.,." ...... $Z29.000~OO~ 
3.:c.d. it ~ed . as ·a.bove 1nd,1eateCi. 1:. ~he su:::. . . . . , 

of.' ~'. ' •• ' •••• , •• : ..... ~. ~ .... ' ................... '. ~ ........... ~ ........ ~ .. ... Z21 r 115. 98: •. 

there will, be '~e!'t, .. ~ ............. '" ............................ ~.$ 7,884.02 

Z'Ae a~11cSJit ~l'ein., Ca.l1!o:rme. Telol'holl& " !'1e~ CO:l-' 

~any .. has sub:iitt.ed. 3. .progrtJ::J. of' ,ne." construetio%t cover1::g, a :o'! 

:tts te.r:r:1to:ti and the .CloV'eras:Ledietr~e-:; in ~ilc t3"C1l:l 01 '~6S.900 .. 00. 

Iti "N1ll. b~ i-;s:pu.-pose ~ 'ex:::>end 'tAC, 'bale.:lce o~ $7,854.02, u~n s?=G 
, '.. , ",' , 

In co:cn&e:t10n'witA ,it:s ,a!'Pliea.tion~ Cali:Z'or..;i~ ~ele:p:b.o:ce 

&- :t.igAt Co~SJ'lY;' hss,. suD:ntted e. s-:a::eoen-t o~ org::.:c.1z8.t1one~:lZeS 

to-::be'totsl. s:c::Oux:.t' of $'13,853.09'. In thiz 'list s.:t>pEta.r'ee~,a.m1to=o· 

~Otult1ng,t<>. aWl"ox:t~.e::e:i.y.,' ~ .000.00., 71McA fr~ea.rd: as tlore pro.~-
, ' .. " '. .'.' , ' , ' 

erlS ci:3.rgoe.blo to ope,re.~iDg· e::t:!?eucs t~8.ga.~$-:; CS1)1te.l 1n:7eat-

oent. Is~ll"t~09re!Ore. reco:Cem. 30S 3. cO:td1~io::l ill; .tA~ Orde:: 

, :tll',t1i1sa'l'llce:'';:S;o!l, '-:1:.a.~:::.o ,sr:, o~ -:lle :lO:le;r -:0 .'''oereeeived.' tro:l 

the'se.le 00£ t::a.o;;'onds' :herein a.u tllor1z&d. sile.ll' 'be e.~liGe.upo:l-;".Q.&' 

. !>S-~ent 0:: o:ny .of t'1leseorge.r.1z3.tionexr>ensee 'tUlless suc'b. eXl'end,1t-=o 

. th1s 'Co:m13:zion.. . 

"w 

O~~h1& a.~2'i1e~tionana ,I SMU', tile,rotore-.,' aut'b.or1zo the divert1.o: 

of tile mone7 to be reco1ve,d :ZrO:l~Ae eale o'! '":.0.&' bonds 1J:l::onde¢ to 
, ,", . " 

"!Is:S' tlle·seobl1ga:;1ox::s to'tile, eor:r:;s:rt::r T s 'treasury~or r&1::lburso:cont:. 

ObV,1ouelY.' pt:.olie eome:li~ce cc.mot -oe sel""'led. :07 t:b.e 

tra.ns!er o'! ,1;j:,ese properties. tro:Clovor<lD.l.e, ,~i5ilt;"c.: ~owe;r C01::!t8.'1J:S . ' . ' , 
'+"'/ 



,~ ~ , .... ecv. 
" ' 

,COtIl'szo ,t:hst t".a.~re""'as no l'res<):l~ 1nt;e~iollto:ra.1se t,he:rates. 

'but:'I: be:.ievG:t:c.at it. should. ,be 1r!~ert(1d se 3.eo:ld.~:to:l:totAis 

trai.z::er tAit no: suoh increase s:b.at:ld.. ~ :2B.de,. 

':" &: ~1eAt Coml'~ s.skS ~or s.ut:b.on.'t:r to, issue i~e stoek a.:l~ 'bonds 
, 

I 

3Ze :lot. in w".a.ole or, in ~e.rt. oll.6..rges.blo -;0 O~l"'a.tilJO' 6"'..q~enso$ or 

to' inco'Qo. 

sugeeste<l,t:he .. ptColiC, 'i~a:,est"1l11~ be served -0:1'" the ~I's.nster ,of 
, ' ,," ".. I 

, i ' 

ol'Ids. !'ele~ho:le&' !-1eht Co~~ • . ," . 

I..'reeoI::ll:lolldthSt the 8.l'l)lic3.'tio::c:' be, g:l:'sntoG.. exce!>t1:lg 

s.s totlul.t por'~ion 'in'W'hioa. C$.11~or:c.ia. ~ele:phone ~, !,ig'llt Co::ps.n,y 

asks "tor.' au~:iior1ty, 'toissue'750 eAsI'OS o£ its, co:r::cO:l ~tock to 
" , 

," .. 

, ·Cloverd.e.io:'ie~t, [C, ~oT.er C'O:lPa::lY as,~::-t l'8.jt1ont '!or :ttsl>roper-
J" '. 

"" " ,'" ,_t' 

, ties~ 'and. s.sto't~t l>ort1on !,' :l:'eCOr::t::lGM e,' de:J:1al. 

I., tbere~o~o. S'llO::l1t tAO :f'ol107f1:x.~!o::"I:1 o'!Order:-

Ap:>11ea.t1on ,ha.7i~oGOl:.1!lea.e to this CO:n::liss1on' 'by Clo

: verdsle !.igj:,t '&: l'ower Cotl3>a:i:r~O:l:' o.uthori~y ~o sell its :!?l:'Ol)Grty., 
, ;, " 

" , clesc:l:'ibe:/i, in ~1bi1; "e'" s.tts.choc1' t,o t'AO a"licat1on i,40re1n.. to 

Ca.l1!"or.rii~" ~ele!>:aon& " Zig1:t't CotlJ?~, and. "oj., C$.l1!'o:r::.i8., Tele:illoXl¢ 

& ~igAt CO:::r.?6r.yto "ouy '!:Ae' sa.me; e.nd 'byCali!'o,:rnia. ~e10~'h.o:le te, 
',' '. 

, r.ie~,COQ~SXQ'" .. to",oxecutea :lO~ga.eo o:! its l'ro~.X'ty to"::rer~ile 

!:;rust, ':CO:1l)~O~, ,sAn?:-a::ciseo. as '!:l"'I.Wtee" ~-:oCt ~r11.,~. 1913. 

to ~eeure c.n,' $:Ij.t~o:d.~c1. issue o:! 6% ~1:::s~ 'tlortg:lgebonO:s l:l3.~r'~, 
" , 

.b.:pr111.194Z'~ ,8; c~P:r ot whicA is on t1le 11itji~:ais.·'comti1ss10n· 
:mar~oe;~..h1b:tt, '~fT"'8.nd. to~~eh., re!eren:ce is:a.&reby :n.:ld.e:; ,:~o' iZeuo 

500. ~es'O::'1te6% ~i;;;e J?re!elT,ed stock o!the:pe.r vsJ..u~ 
'. 'J I r , 

,.. 



j, " 

" ~ 

value of $lOO,~oo :!iere~e; $.%Ld. to issue $350 ,OOO'.ooot its !1:ret 

:lortgage 6% thirt,. year 'bonae tmd.er its !,ro~osed tlortse:e~to l:er- , 

ctot11&'Tl"'llst C¢'=:p~ o:Z'Ss,n Pran.e1sco~a.$ 'trtLstee. 'ss I,t.OOVO :cen":: 

, t1oned;' 
. 

And. So i:loer11le haviDg "00021 heJ.d f t:L..~ it, ::t"etn"i:lg ~Mt 

, ' , 
of Cloverd.a.le!light &: "2oi1erCo=~~ to,C$l.i~ornie. Tele!>Ao:e & :::'1gh~ 

CO:l;P3.:ly. a.::.G. that' ~i:lOl"tlr.!?02eS for ..vi:,1ch Cuifornia. ~ele!>:o.o:c.e :.:, 

I.1e:ilt Co~s;cy proposes to i8S~C se.id.500 3:o.a.r~,s of, 6% c".%OUlet1ve 
.. ,." I .. 

'J?:retotted.,so;oek' a.n<l so.id. OZSO~OOO.oo 0: said. ?% thirty.' yos.:r, !irst 

tlorteae&:~onC:e,' e:re' not. in 71Aole or in Dart. el:la.rges.'bl., to o;pora.t-
" ",.>, 

1:rig expGnaes. or>'to ,:incor:e;' , 

IT IS:: ,,:<:P33Y O?:D~: T".ast Clover<ls.le !JieAt,& '20"110-;: Co:c-' 

"Dr:]' 'be e'1ven$uth0r1~Y. and it is hereby e-ivens~hor1ty. to sell 

itc pro;pert.1&$ .. : d.escr~:ooc: 1n :EZc.i'bit trO" atta.ched to 'tile e.:!.',11cs:~1o:J. 
, I' ,,' 

'lle,re1n,~to CSl1:!'or:t)jA .Te'lo~:a.ollO' S;' :'1gii C O::ll'~. ana. Cn.li!'o,:a' 
,. ' 'I, ' 

Tclel'hcne &L1~t:"CO~S:O,Y: is 'Ae:r&b~ s.utllorlzed. to !,ur¢~se ~Ae' $~O. 
I, ' 

~ 'IS ~.5R 0?J:lE?:E:D: ~AS.t: Ca.l~orx:d.s. 'Telol'hono 0: Lte1xt 
, : " " " .", " "':1 ' ' 

:;' :co~any bl} give:C;'a.~:b.or1t:r.s.nd·i1; is Aereo:rg1'Vena.ut.:!loX'it:r~ to ' 

"ot I 

. , ':'; 

, ',"' 

, , 
" 

execute "a tlortgageot its ~ro,er-:ies o~?::e:r¢s.ntlle' :::,%Ust"COl:l'8.1lY.'o:=.· 

,Ss.:c.?:rs:ncisco, as ~rc.stoe, dated l.:9l"il. l: .. ,191Z,to soeu:re an '1$$-0.<-' 

ot" ¢s.,'OOO~OOo.~ooo:: ~1:ret, :cor,tgage '6% 'bonds :atur~ 'A:pr1:. 1 .. 1943., 

sru.'cl:cortza.e;e ,to, be in's. fo:r:l. s1.'.ostentisJ.l:r11i:e tAo COT/SO'! ss.!d. ' , 

I:lortga.ge"f'11ee; ,'wit:b. -:1.t1s Co:=iseion in tAo e.p:p11cationc.o::.-ein SJ:ld 

JJm·I~!s PUP':'!: ~ ,o:?r....?ED: T".c.at Ca~i:f'ornia, :'elephono & 

~1gb:~C01:l1'~"'be' eiven3.~...hOrit:y ~o iss'ue .GOO· S~~5 01: :tteo% ctz::tt-

: lsti ve l'ref.errecl. stocko! 'the r;sr val-:G o'!' C100.oo pe':2M.:re, =.:aCl. to' 
'I "',' -,( " ,', 

':1ss'C'.o. $350 .000 ~oo otits' G% thirl7 yea-:r bonde ~e':r the' te%'l:lS end, . 

'~021d1t10~ilprecor:t~~ in Sttid:corCesee and. .deed.ot trust to !liercan-
,:1 . .', '. . .. "'. .•.• .', ' , ., 

t11ezru~,';'CObP~ ~:t':Ss::c.:FrsnCiaCO~a.s trustee. 
, ,.. ~ ." , ' 

-15-



Cs.li!o:rn1~ ~el0!>ho:o.o & !.ieAt Comps.nyto porCAsse the Ca:lO: is. given 
, , 

": ;-. 

- ill'0n-:hoeoncl1tion th3.t ss1d Cal!.~om1:3. TelE):pAon& &':'ieht'( CQ:l.~ 
, ' " .. 

shall' not inereese',any"o! t.::J.e rates, now es~s.'blisAea in, t4e territor.:; 

. <~. now o~¢1l!>1ed. by;'C loverds.le :i:l1Si:lt Zc '2ovTer Co::pany. 

'" """, 

.,.. " 

I~IS ,~'r'f..""t"3 O?:DE:?E:D: Z'.a.a.t. t:a.e s.u~~=!.'ty hereby z!:ve:i 

, to ' C3.li~o~a.,~ele:pl:.On~)' &: ~1eJ?t . COtll'~ 't,o issue sElie.., SOO . :;::asres o'! 
J ','" ',', .• 

. 6% o-amuls.t1ve l're~r::ed s~oc~ s.n6: ¢ZSO.OOO.oo ;.98.rveJ.uoo!' ssid 6%' 
" " '. . 

tMrtY'Ye:::r. 'bond::: ·13' eiven il,on, tAo tOl107l~ eO%l.d.1t1one' end, not 
. , "",,' 

'. " 

". 

(~rCoI!l.l'~'· a.e'part,!>~exrt. tor t~e :l,?'tU'e1ls.3e o"! the ::.>ropert~es· of 

. ss.1d. C1Ovord.:::.le'~ieht &: Power Co~e:c.y. 
'. \ ~. '" 

(II) . T".a.e, 'saie. ~~ZSO',.OOO.oo o~ 'bonG.s stJ.sll oe eold. 'so s.e 

~,o,. net' :Ca.l~orn:ts. J!ele,hone.' &.' ~1e!lt- COtl~~ not less tA.a.n 94% o~ , . 
.... 1 

't7c..e1r tace vslttep;:cs e.ccr,ued in"ter,est. 
" .: 

(III).:· Z'.a.e ~roceeds~OQ. t:i.le ss.le o~ said. ~~ZSO?OOO.oo 0:£ 

bo:c.cls sA3ll be used" ~or -:he ~01l0Vr'..Jlg l>'ll,..~03eS alia not ot1!43rn1$E):-
, . 

{a.}. ~o discD.s.rge '.th¢, :f'Oll~,inS' O'ol1eations:,-

l.· :'rAil:"':ynotos o~ tile ~3.r valtte, ' 

. of' $5,000.00 each. 'bes.rineinterest· s:t: 'tAe: ra.te' 
"'c' , 

of: 5%.,d.a.-:e<tMa.:reil21 •. 1912 :ma. l'sya.ble' Msrci:.21. 

.. 

i, ~9lZ,.· ·1u'tlee.· u.d.er' 8. morteaeeto Uere8ntUe Trust 

C~~s.ny ot "San ".~o:o.cise·o" s.eJcrc.=:~ee ............... - ... ~ ........ $l.SO ,.000.00 

, < 'I" . 

'1nt:crest. ~. __ ...... '.:". ................ ' •••• " •••• ' .... _ ,. *' •• .,. 10.,000.,00 

. 
/ 

]Ce:r:caJ:ltllo :;!t.t~o::.s.l·::a~ .o'! Sa::. Frs.:o.c ieeo " in-
J "1. 

~erost at. 6% ... ~ ~ .. ~ .... ~ ~' ..... ' .. ~ ....... ~ ...... ' ........ ~ .. • .. ..... • .. .. .. .. .... '10,000.00 

~. , ,. . ~ .. 
J.::lo'tUl.t ea.rr1ed ... orward. ............. -:;.170,OOO.oo 
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.,'1. ,'\. 

, .,' 
. ",~ ',:;. 

" 

,; 

4. :;ote ',o! JC:D:aA'rJ' 2$. 1913 

to !!eres.nt110 n'at1ona.lBDJ:lkof Sen prane1$co~ 
t40. __ ([ , 

~eres ,.,:, a-v. 6,tJ .......... " ,1Ill' ••• ., •••• a - •• ., •• ............ 5,000 ... .0.0 
• 1 .' 

·5. ,:;ote ,o'!. Pe brual:7 15. 1913 

t.o ;!ercant11e Z;~ioDal:S~ o~S:ln?!:'e.ne1eco~ 
" ' 

in.terest a.t 6%.'.: .... ~ .......... ' ......... ~''''- ....... ~ ...... --....... • .. 5~OOO.oo 

S.Note of ~rc~ 22, 19:2 to 

C,. ~ .. ?:7'lnnd. interest at 6%_ ....... u ...... -,,:u ...... ~ ~O.OOO.oo 

~otDJ. ......................... ., ...... ': ........... $19'0 ~'OOO .0.0, 
I 

7. ~eeellaneous sceo~ts pay-. 
, . 

able ... ' •• '.' ...... ' ...... ': ........................................... -,~ , ...... $ 36',,124'·39', 

.' . " 

. (b) ',Tor~:tmb'TXrse 'tl"..e -:;raaStt:rY 'tor 

money" e:c;!?ended out o~'1neomo :tor add!. tio:JZ. ' ~a. 
, ." " . , ')1. ,'. 

be.tt.erm.ent.e. •••••••• ................. , ••••.••• ~ .'." ....... ,,: 20.,000.00 . 
" .," 

(e} ~o "oe a.Wl:ioc. on,tU'eilase 0"£ 

'pro;...."ertios 0: Clo'V'erG..e.leu:.&l~ tc. .1!ov1f!tr Comps:y •• .eO ·75.lOOO.oc 

$Z2J. ,.124~ZO , 

(d) Suehbalme& ss r:e.y,'be lett t:G.eroaf':;.ersilsll *00 

$.!,~l:1.&e.upon : new' e,o:c.s.tr..:teti.on'· or ae.e.itions and,' bettGrtlo:c:te.to ~ilo: 

~rOl'~rt'~oeo,:t.csl1!Orn1i ~ele,p~om & ~igh~ Cor:tp!JZt7, and spec1fieal-
.' ' • I', I .. 

. ly fo-r ':::::n.y. tu:,0=e ,-::iie; :i'te:ls a:,v.pea.riDg in ~1"oit ,,"~ f!.~ed in eon-

.,:" 

as·id.e :f'rOI:l., i:r:c.or:le es.c:d yeu. dur1!Jg":he; neXt. 10 yot:J.rs '., bo~mi5.:le 

wit:!:. tho cslen~ year 19l4,the S~ o! $2~ZOO.oo •. 1ns.d.d.1t1on 'to 

such St1I:lS o.s:1t ~yb&:r(tC1Uired. ~o $e~3.side~orzin';d:ng :-till<l or 
. .[: 
d.el'rec.1a.t.1on,u:lderitz"l:lOX'tseee and: d.e~d O~' trust an'd., in o.a<l1t:ton 

to: ::;-C:eh;s:Cl 'as the CO=1sS.iOX:'t'lSY. herOa!ter re'luireit ~to. set n.eiCi.& 

~ord.epreei~1on.. Said sm: of $Zf'SOO.oo tAus, s~ ea1ae. $.!lll-a::.ll:i 
, ..... 
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" , ,", 

, . 
" 

sMllbe ttZed. eit".a.er '!or tho r0~iX'el:lent of :l.!,!,11CD.nt fa 'bond.z 

'to 't;AO So:lounto! $25,000. ()O oe::!'oro: ~925, ,in ~Ae l:le.tmor J?:rO,vidcd. 
< ", • , 

und.er ,its I:lortiage 'lor s~ :r-a.rir.1 l'~osesor SAalJ.'bO 1:lvestod. 

a.n..-us.lly in a.c1clitions,D.lld.oett~nle:lte to its :?X'op6):rt1os; e.Dd 1: 

said: money ~$, in7~$t:ee.I;:tna.da:1tiO=.s' $.net bette'!'ments to'its p:r:o!,~ 

ertios itsAe.ll not' bo':'eedc.s So 'ba.si3 upon ,;h1cll. -:;O():~i:r for' , 

~1S3ue o-:'oitho'r' stock. bonds, :no~e3 or, ot~r ev1u.e:z:tCes o~ iJ:-

ae'btedness. 

(V) Cc.2~ol'l'rl.A ~clol'h'O:::Ie~, LigJl.t 'CoOl)£wy s:as.nr~rt 
, 

O:l.CA ;rear to this. 0'0=.13810n ~l::.e use to "r.A1eh, i t:aas d.~voted ea.1<! 

S'UI:1 or $Z .. SOO.oo thU2' set a.=ide s..~~ll:r ~roQ. 1nco~o. 

(VI) 'No :portion ot tile money received. !:ro:l~he 3:'11e 'of 
", . 

, ' 

$$.1\1 ,bond:: in' t~:S'U.l':l 'Oi~:iZSo,oOo.oo'eA::!.ll "00', usod by, Cs.li!'or.c.1s. 

Telephone &: :'ight',Co:t:!>~ '!or '!JSS'i1Je T'l'o:rganiz$.t1on exp,o:c.sosfl', as 

,!ilO'<lWitht~is'COI:%l:liS$10:l ,as ~"o1t "1" in the: s,1'l'l1eS.tion AO:ro-
,,'! : ',' 

'in. 'ttIlt,il' :tt;si:l:l.lJ. have reec1vecl.' s. SuJl,;.>leI!lonto.l Order 't::'O:l this 
..' , 

Co:r:1$s1on a:a:'"'...Alo:r1z:tne ~,ho-o;sa o~ ssi.d.co,ney t'Ort-Ae ,~cnt o'! 

ar.::J. ·o:~za.{d:ite:cz ~isZe'a. ,DXlO:og . such' orgsn1z3.t1on expe:S0s~ 
, ",' . I' .'. . J • 

(VII) ·~a.l1!or.ni3. Tele:!,'Aone « :'iSi:1tC0tlJ?3.l:YsA..'1.11 ~ee~ 

. , se~l"3.te. 'trne e.%:.O. ~cur~..e S,CCou:lts eho71il:lg tAo r0'ee1~t ~ 3.p~ 
,pliea";1on in. d.ets.il o!, tAG' l?l"ocoods of -;ho ssle o!thG s~o¢~'.:l%lii 

: ,,"onds llorebY',e.utll.Ol"1:zea t~;bG issuo~, a.nd on'olr be!or&:,~:ile 25th 
, ,J'., 

'.' " .' .,j , 

litJ:;ro'!es.ch tlO%l:~l:.", it shaJ.l ~e ver1~eQ. 'j:~rts ~o, tho COc:liss1o::. 
, . )'-" " " ., . 

se.le 'or', ss.lee· of asid. s~oeks.nd. 1>on~s cl'tU"~· tAO', 1(.:'0'-

",' 

sta.tins t 1:l.e 

,24:3 



~lep'hO;'l~r &. J..1eht Co:::!'s,ny- to io:::.ue atock (I.r'~ bond s. :::ihall El.;>!,ly 
> L 

0.::.1:' to clueh :Ol"opert:": ~.c :').C!.:t bo trt'...."t:~~e:=-::-o{1 !ro::l Clovcra~lo tieht 

&?o\-:er,CO:l:ieny -:'0' Cali:7orni1.l ~ele!,:Conc « Lieht' Coopany ~nd ,to 

$uctlztoe;.c'or 'h.onO's £J.e. l!lf.\y1~o i:;cuod' on. or l'!"'ior to Doeor!lbcr Zl. 
I 

1.91Z~ 

'''', 

. & !.i·eht CO!:'J,$.ny to issue sa.id ztocz; o.nd aa.id 'boncJz 1$ cO!l.t:i.neen~ 

ur>0tlth~ !,ay::'len,t 0: tile :fee precc!"1'bee 'by the .?ublie 'O'ti:11tio:e::: Act. 

(X} ,Ne~. the:- thio -.Coo:liesion no:::- tl...'1.y other l'u"ol~"c D.ut'ho!"

itj s:.sll be- bOtl.ndb:r thc"v~luc of t:t.e ,ro!,er,ty se~ ou.t:in tho eO:1-

" tmct' <.r,et,",~en Cloverdale tieht 8: ?owe!"', CO:'l!'e.ny e.t:.d Cali!ornio.Zclo-

,:phone 8: Light CoO,!'any .. nor by a.ny ~incline: o!v~ .... ~e of the 1'·::-0:90:-

ties of Clo"l'crdsJ.e Lieht & Power CO::lran:r ttn6' Cali~0:n18 Zolel'llone 

. , & !.1ghtCo:l1'ru'lY ,vfr..1c1i: :ns.y 'tl.!'Pcar herein. 

Zelel'hone &!.ieht COCl!'l~ to :tzs:'J.e 750sr..ares of its eor.'lt'lO!l stock 

vf ~'he r-El.l"valuo of 0100.00) !,or sh..~rC' to Clover~ale.Lieilt&I'oVlcr 

CO:::lP~Y in !,e.rt !"syoont'!o:t the !?:tol'crt1os: of :a.id Clo'7crd:-..lc!.ieht 

Tr,.e i'oreeoine o:p:t::ion ~.nc1 oreer (.;.~O he:reby e.!'r.:r"oved a.nd 

ordoreo :=11e6 8.$ tile opinion a.nd order 0: the ?tI.ilrood Co~izzio:::. 

of tIle· State 'of Ct:t:.1torni.a. 

"',1917.:. 

Coz:u:ri.s$1oners. . 
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