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!>eeizioIl No.7:. 3 

In·the' ma.tter 0-[. the a.1':?11cs.tion of ) 
No,ve.da .. Count:; . Narrow Gs:t:ge, ?.a1lr.oe.d ) 
CompSlly-'!or the issuance o'! bon~. ) 

~i$, is ana.~l'lies:tion 'C;r Novada County ;;a:rrrr.: Gauge 

:E>'.c.::'lroad.'C0m:Jtc,n;; ~o:r: e.n o':!:d.G~, a.ut~Ori~i:c.g .the :'i$$uc" o~, ~SOO~OOO. 
" ,.1. .' 

,::'seo' value: t:b.irty-yesr gold. "oona8~ o~iDg !Ilte:re~ At the "rat.a-

of five :;;:er,eent l'~r 3.mltml, to 'be1sz:ed:. in the e.enom1:aa.t:1o:c.s 
'.' , ,.' I 

of$l.,OOO. each. and a:c.thoriz1ng1t.to mortga.ge itsDr~orti as, 

seeur1t,.. for tho p~r.t o! said bones • 

. '. :A:9~11ea.nt w:lS ~a ·operates s ·:arrcr.: eauge steam···· 

rQ.1J.ros.d~, c%t-eD~ng'from"CoJ£.ax. Place%" C:<Y::nt7 ~·to Nevad.a.',Cit.y-,. . 
, " l' 

N~va~. County, ,a, 'd1sto.nee of 20.'l, l:11ez,. 
; " 

I' 

.. The con~tiono:! t:b.c ea.l'ital!Ul.t!on o:! applicant 1& 3S 

tollOws:. ), 

Stock: 

.. Authori:;:c~ ';,.000 shares 'a."t $100. , 
Ist:l&d. 

$400?OOO;'OO 
.. 250 .200~OO 

" .. 

,', 

:Bonds •... inter,est 7 p()r eont •. 

~~hon~oa., 
Outet~d!%lg. 

250 ~OOO.OO' 
1~2.000 • .o0 

.'. 

14 ~'9 a~"9::· 

, ~l'l:teant propoeos ,to' cbangc its ~"t01: ~rom a narrow 

ga.uge- to '8. ztSlldardor 'b%'~~d gauge' ra,1lroaC!:, and for t~t pt:l":", 

.:po3e will "lee ,~~O 'l'roeo¢:dsfro~ the zale- of t:a.e 'bondZ J::.oro1n 
\' " , 

~sked to 'be Q.uthori'zed •. ., ..... ',,' 

'.' .... 
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Z'AC ~stil:o.'ted coat o~ Z'ach clwnge, includ.ing the ~,?-r

c'htl.sc- of ~3Jld::Ll"d ga:o.ge, oC1,'!:1,mo:at, iz$361 ,519.2,5 • 

.1ppl!ear.t has $U'bmitted. s:r:. inve%l'tor.7 a.nd es.t~-:O' o~ 

. co~t ~ich is some~t di~fo=ont t~ thatcontaiDe~ in the 

application. i:".c.e.t ie 'bere '3~1d. :'is' 'based urrOll tho !nvento:ry 

c.sfiled. ~is inventory and ez:;~to o! coe--: has been cheekod 

'by the- eIlginocring Q.e:pa.rtment of', this C.Ol:Cisg1,~n ~C: Mlz' 'been' 

fOtOld to 'be s. ;'rea.eo:rJS'ble esti:late 01' the coet of' tile pX"o:po3e.d: 

;. . 

:r.o.i~CO:cn::l1sSiOllho;:;'., in Cas.o ~o. l78. 1nit,!t1.:tc~ 1'ro-

coo-dings t 6 ascertain, 'tho vel'1:e of the prope-rly of Eev:lda 

COu:lty !:tl....'"70w'Gtl.uge, E:l.ill"o~'d Co:::psny, s:c.d the e:lgir.eor1~e, 

thodep're:e1s.tod r~rod"t:et~on,: vs.luG or ,:-ee'cnt 'v:3.!ue o!, St\i~ 
", ",I" 

~rOJ?e,:rty ll& o:t d&:;tc June 30.'\ 1912, at $555,184 ... 62. 

';'!hila no he~ng he.e 'bee:: :aad in Cc.se '0. l78, t:.C' 

r~ort· ot tAO' CO~3eion's engin¢c:!=s'd:e!?e...~nt rNJ.y''be te.:ken 

as :J. 'bes1s upon which ,'t,~ .e.rr1ve' at ~, conclusion o.sto ,the 

:::"cls.t"ion betv;:een theca.:.?it~liz~tiO::L of I ~l'l'licant all~ : tho' ,-v{J.ltle" 

of 1ts~roperty. 
, '/" 

.Applying, the 1'%':1:::.c i:9 10 8 , u~d 1:::. :co.k1ng uJ? the ve.1Ua.'tiOll 

nbove notod, the: e:c.~'::cor!.::e department o~ tl;.is Col2dssio:l 1:.0:-: 

esti:ms.tedthe ac-:us! a.deit1on to -:he value o! ~;J?11eant.,g :plel:lt 
'by the oz:pend1ture' o~ the l::o::lej'he:o:1:l ,roposed. s.1"t~ dcd.ucting 

such SJn~te" 0.2 ehould 'be charged to replaoements ~ of $Zl7'.,S4Z.ZZ. 

~is :::tlcl:es ~ total pl"oeent ,ic.:c.-:: value 0-:: $772~527 .S7"~ 

Ji..B a.pplicant haeno.", out~c.:l~:c.g $162 .000. 'face vsl ue O'! 

bonde. a.:.e. dter o~fsett,i:o.e these, ;proposee. to incl"&szo tlle s:lO't2llt 

,of such outsttl.tld1!J.gbonds. "0,. $33S .000, we 1:ulvc, ll. :c:a.rSin o~ 
I' , 

:,~.,7Z:~5Z7.8'7'. 1'1311t value overoU-:sto.nd.!ng bond:. I~ we ae;e: out-
ztsnd1llg stoez and the :P:r:"o,os(td amO'tUlt 0-: bonds. WO', hs:vc- ::. "t:ot,cl. 

3lll0'Cllt·' of$7~.OOO':" fa.eo v:l.J:o.o o! etock a.Dd. bcndz ae a.ga.inS-: 



~~,e added. 1nte:"cst "oue-en 1~ this s.!,~llC'!t.tio:c. 11 QrlL:ltod. 

will be $16 ,900. ~ieh leav~s a.:l ap:9~ent defie:tt ~ i~ -:r.e 'jcs.r:;1ngs 

,continuO' tlle same ~$ ~or 191Z ~ a.nd. the oQ'nir.gs nece.ss~ to- meet 

E:O"11ever "as. there unc.o'l:'btedl:; will be en 1:lcrea.s:e i:l. the'traf1:ie 
,~, 

of ~:Pl'l1~t o.nd a. ::lorcoeono:r:l1co.l ht:.ndl1ng o~ ito buS1%l~$s~' 
" 

it is fa.ir to aseUl;l'O that, al'p11caD:t '0 increased ec.:-ningx will. 

0"£ the intorchar.g& o~ equi::?J:ent between tbis mlclot".acr '-".3.11-

roo.de, ~d tho mo~e eeonom1oo.l o,orat10n o'! 3:pplico.nt 'z rone!, 
'. 

tlnd. in eve~ way "oe o'! b,ene~1t p ::::.ot only to eppllee.nt 'bout to 

the :public. 

oos' proposed to oxeeute. mortgaging i te proport:; to secure the, 
" ',1', 

l'ay:::ont 0"£ tbo 'bona.s to be '1eiilod~andtl1is mortgage: Ol"t=!lst' 

a.ce-d l'rovides t~t2.t the $l52~OOo-.. ~aco .... alue o'!-"oond.e ::'0-:: Oilt-

st=di::.o shell 'be re'<!eemed: 8.!lQ. :!,?:lid f::om the proeoe-'ds; of' a. 

like a.mo'C.nt of new issue o:! the 'bonds, 'and tl1at no further i3$'UO 

n.o corporate li~o o:! al'Pl1e.:Lnt ll:t Jir~z~:lt will 

terxuIlate ~:c 1,9U,. an' it is proposed to c."tte:J.d zuer. cOl'Jioro:.:e 

lii'c by a,p:-ol'riate: !,rocee:d:tngs. to Jar:tl3.:'y' 1 ~ 1963 .. 

! reeommc~d that tbe eppl!eation be grante~ UI>O~ tl1e 

conditit:>n p%'eeoctont. t:be.t the proee&e.1nge to longthen the' co%'-
- , 

,orate life ofal'~!1estJ.tbe complct'ed so 8.2 to o~en~ 'boyond 
-:tile maturi-:y o~ the bone.s. herein :l.skcd. to b.e a:;.thorizod: • 

. -
3· 

'. 



, .' 

~:9liO'e.t:1011 b.a..vi:::.g 'been :J.de to the :?Lt!ll"Oa.d CO:::lizsion 

o~ the St~te o:! C.e.:.1tor.nie. oy Z:eva.~ CO't:lltyL"a...~~w G~uet'J ~iiroa.d. 

Co~any f~r $.Il ore:or 8:11th~rizing -t;be !s2tle by said· cOl:!l'@7 ·o~ , 

$500'.000. to.ee val:o.e: thirty~es.r gOld: 'lo·o::<1:g. p besr:t~ int~eet a~ 
.. " '" " .', - . 

. , . 

nations 'r£$l·.OOO~ each and autilorizi!l5 .it to !:lortes.gct:,i'ts 

:prO!)orty a.e seci:.rity!orth~ !>a~llt Ot·ss.id. bonds • 

.1nd.. c. hea...-1n¢ b..,!llg been duly :held a.=.d .it e.;ppeari:Jg 

..... ":0 the CO~$sion that the money. to .be . secn:red by the ~seue o~ 

c, 

. . . . 

eaid. bondz 1e neeesetl.ry a:ad.. reaso:c.s.'bly re~:o.ire-d by, sai d.' comp3.Il~ 
" 

for the re:fu:d.ing· of'its .inde'btec!%less, and thoa"c<!uisitioD. of" 
, , 

prol'e-r:y a,nd the e enstr1:ction. oxto:lltion 3l'!d. improvement o:!' ite 
, , 

:f'3.ei1it1~,s p o,nd. t~t the l''t:rpoees' fOl-Which the :proeeo·ds 'of" $.3.1 d 

bonds. e:ro to b e,used.':xrri not it! v:hol.c'or in pnrt ' rea30.::a1>ly 

charge~bl~ to operating cxpanzos or tOincome~and tha: it is 
, , 

propc.r that, ~ie: Nevo.d:: C:O~t7 Ze.rrO't'7 Gauge :Ra.ilroad.·Co:::pa.ny 

, mortga.ge i~el'=::oZlerty for the '''Cl"pose of eec'tU'iDg t1:e- !,s7lOO'nt 

o'! sa.id."oo:c.d~; 

!~ !S 3:e~yo?J):E:"3:D th8.t the Zailro£l.d. Co:nd.s~ on of 

the ,State o~ Ce:litor:nis. <!ercs1loreby a.uthorize the iSSue by . " . . 

!!~vads. C6-:mty Narrow Gauge 3ailroed.C~a.ny: of $500.000. ~:l.eo· 
value tAirty-,-ear go·lc1 bonc.e. bou111S '1ntol"c::tet tbe ~...e o:t 

, , 
~iv~ pcr cent:' per tlm::.um~ to beiesucd in the deno~tioll2 of 

$l ~OOO. each. and. =a.itl ,!revads. COtmty···,Na.rro-;r Ge.ug& RS~lroe.d 

CompSJ:.Y' is ~'a't"!).e::- author.iz&d to mol"tgege: its. l'ro,ertj:es ' 

soe::r:tty fo::- the :pa.yme~t of sa.:1 ~ bo:c.43. 

terms: of s. l':lortga.ge- or deed-of' trust. vf.a1oh Zhall' 'be in ~1>-

stant:ts:ll,- thcseI:le form aB' ~he COrt:! c! z=cll :proposed' doe.c! of 

. trustOD. i1~e h.erein~' 



SAid bonds: shall be iszuod ~ponthe tollO~ing con-

cations e.nd r.ot othe:rwi3.Ef"to-wit:· . 

'I 

1. l'o'Vo.~1. c.o'tm:t:::r Narrow G3.uge P.ailroad C¢x:po.ny 

ehall sell the 'bond,s he;-e'b;?,authol"ized: 30 as to llC't sa.id 

comp~y not le~s tb~ as per cent, o~ ~he!a¢e val~o thc~~of, 

plus::ceru~d .interest at the d:l.te o! their deliyery to. th¢ 

. 
, II 

a- Z.O )'~Y' 'of-:SJld. reture ~'l6Z~OOO. !a.eo: value 0": bO%ld$ 
ot .S~1d.¢ortpers nov/O'tltste.."'1d.i:og_ 

,"" :, 

'0- Grs.di%lg- Widening cuts; and, otlb~o:!lts. ~ .......... .;. ~ $20 .000.00, 
!t::m:.cle-Enla.=e~ng l'rctent: section ............... ;..... 16 ~SOO .• OO 
Steel :BrideeS-Ae!~orefng :pre~ent st:-uct'tl.re&.,.':.. Zl.OOO.OO, 
!I!roe.tles - , fr. ,. , If' " .... :_.. 5.000 .. 00-
Ziee-:- 2el'JAcingall:.tie1z· ....................... , •• .:. ........ i.. 45,.000'.00: 
~11s- Re:plac:1ng all re.ils' "N1th, 60'1."0·. soC-:ion. -i... 103~,.ZOO~OO: 
Frogc' a~d ·mvitehEte- Ro:pla.e~:cg :r.:ttb !lew see-:io: •• :.. 6.050,.00-
T.!':.\ck fs.ston~es- Ecplec:1ng ell. :!astolli:l.gs ....... ~.. 13'9Z5Z.00i 
3..aJ.laat.,.. ,-;.;' ... e' ..... :"'., ...... , •• ,-" ~ .,-. _ ...... _ ... _,_ ... .;,.'.'.;~., 16".560.:00: 
~rae::a.!I.~ne .. and sur.f'~e,ine_ ..................... ,;. .. ~.~ ':'.;' ~ ~ •. 2,5,250.00' 
<:'. .1'0 'b ilA " g""'" " , ... ':. r!:f\C '00" e,Jve,:",...: Xl.. U ,u..J..:l ~ .... ',.J ••• , ........ , .......... ., •••• ' •• -_ ... "... .'~.' '. 

?l t~ .' alk· ' . . . " ., '000 '00' '."". _O-~.'~'.~ s. 'o_ ..... JItI., •.•.• ............. , ... , •.•.••• ' •..• , .... -.'...... ~'. .... ......w r .. -'-' .;; "'SI'V\."fVtn.: Silop' btt:11d~z:g·S,'~ otc:·.-. Enl3.r.g1ng', ;prosent, '!'a;C!!1tfcs: ..... " V'J,ev.., 

Tu%?lta.blee',. cte.-, Enl:u-g1ng' l'reseXlt f~e!.!i~1eZ •• :":.. Z,,500 .• 00" 
~e,eellnno:ous .. str:lC~'t!%C$ •. !". • ff .~~... .500 ... 00' 
7."a.tor ct.atio%l3, .............. '" ff' . '~'..... 'SOO.Oo: 
.'E'uctet~ions,: •• :..........."" '" _.~.' 250 .. '00". 

'" \' . 
T'ot ... -r· o:! aboV'o', ......... .;' .• ' 6Z:7.9~~".·M/ 4I0.oI.. .., , ." ....,.~_. V.V: .. 

Z%lg1necrlng- 5%, .of, ab·ove ....... , .................. ~ ......... .;. .\ .. ' 
' Zrrul3Ji0r1:ation'o!':len ar.e. :laterial •••••• _ ............ :~ . 

lZ,9BZ~10: 
9 500.00 

Ste's.m:loc.omot1voz-.............. ' .......... e,"" ' ... , .............. .: ... 1,.' 
"C> 'l>.... :'0 ' .' . " .' "i ", _n.S..,:~ .. g.er, ,C:~ •.••• , ...... " ....... ' ........ ' .... _ .......... _ •• •. _: . 
Fl'o!g:h.t'. C:s.%'s .• ' ••• :., •• ' .... ' •• .; "',_._" • • ". "',.' •• _ • .;.. __ . __ .,~_" • .I.'" 
.' . ". . , : , 

.. '.) 

I 

. ' 

15,.000:"00,' ., 
0,:500.,00 

16,2S0 .. oo,. , 

" I ,. abo've.,. •••••••••••• ••.•• _ ••••. ~ 

re~crenee 

. ~ \ 
3,408.95 

, 
'" j 

!oto.l,. of sbove •• ' .... ~. $344,304.05:. 
'k ' ' \ avove ••••• __ ••••••••• _ •••• ~. 

Grar;.d. . t otlll ........... .. 
, ., 

:E'or:l: :eore'dota.iled deeor~Ji't:ion o! tne a.bove-

s 

,.,-

1""r215~ZO: 

$36,1:'. 519 ~ZS · 
I ' .' 

itOltS,.. •. 
, , 

~)~ . _vi:, 



t!ccounts zhov/i%Jg the l"eco~l't a.nd s.p:plic~tio~ 1:0 d.ot'a.~.l i of ,thO :pro-

coce.o .o,!'t:b.o $tl.le ois.'lid. 'bone.::: ho%'e-"oy authorizeG. 'to b~ iS3Ued,. 

olld ox:. or bc!ore the ZS-:h des o'! o:!X.ch :r:o:c.'th the oompany eho.ll. 

~os. .verifiedr~::?o:rt. to the ,Col:l%:!s$~.on i::. :!ccord:lnec :.l1i't'Jl ~he 
~ 

, Commiss'ion ~s G~:n(lrs.l Ordo:" 110. Z-' t stating the 

t10n 0:::8.\1 cll ·oondSdur1ng tho pro.co ding :lonth. 

c.s.le· or:; d1~oa:t
\ 

the tcr.ne and 
. I . 

condition o:fsuch salo or other e.izpozitiOll, tho :lO;:lC7S roalizoe. 

this order applicant sball·. submit to the Co=izeioll 28.ti$~eetory 

evidence tl:a.t it3 corpora.te li:!e: ho.s 'bo~n exte::.e.e.<t 'boyond ,the 

time o:! znaturity' of tbe 'bond!::: here'in a.uthor1zed to "0& i$e\l~. 

5. ':(!ho 8.ut11or1t7 hereby g!ven to i3$':0' zueh.bo::dz 

=::"c.l1 0.:91'1;; Otlly to bond.s issue-d 'by said co:DJ?:.:ly' oJ:. or before the-

1st d,,g,y of i1:::J.7 9 19l-'. 

6. ~e "1;>a.,-mcnt, o~ the minimmn :!oe l're-SCl"ibe~ in , 

~e toregoi::lZ o~~.nion a::.d. ord.er are 1lereb:r a:r.:l'=ovea. 

and ord.ered tiled as the .op'!.ni¢n.:::.x:.d. ord.er 0:: ti:.o?.ailroo.d 

COm::liseioDO:! the State. o:t>Calii"om!a,. 

:D3.ted a.t Ss.=. 3'%'a:lc1sco, ~l 1:!o!':lia. tbis / r ~ atJ,y 

o~ JUlle, 1913-. 

" 
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