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BAFORE UEm RAILROAD COLQIISSION OF THE STATE OF CALINMCRIYA.

In the XMatter of the Avplication )
of ANTSIOPE CRIEX AID RID BLUFF )
WADER SOMPANY for an order author-)
izing the issue of notes. )

Application No. 5381

Blliott McAllister, for applicant.

BY THD COMMISSION:

| mEe o met e S e

ANTETORE CREEX AND RED BLUFT WAIER COMPANY asks per=-
mission to issue its unsecured 6% note or notes Lor the sum of
%20,000.

A public hearing was'held on this application before
Exauiner Satterwhite at Son Prancisco on March 10th.

Lpplicant reports that on February 26, 1916, 1t issued
_pursuant to TlLe antnority granted by Decislon No. 3098, dated
FTebrugry 14, 1916, an $11,000. note and that there is due on tals
note o balance of %4 ,000. Avplicant ssks authority to use part
cf the wroceeds obtained through the issue of the motes applied
for in this epplication to pay the balance due or tae note 1ssued
wnder the Commission's decision of February 14, 1916, =nd use the
vemajinder to reimburse its tressury because of'eérnings invested

in Fixed Capitel.




Applicant reports that it will be necessary for it
t6 purchase approximately 7,000 feet of 12 inch pipe 40 replace
pert of its trensmission meim. It is for the purpose of secur-
ing Sunds to make this replacement that apprlicant asks permission
t0 igsue a note Or notes. The testimory shows that applicent
nes invested 4in fixed capital earnings in excess of $16,000.00
and that it mey thorefore be permitted to borrow $20,000.00 for
the purposes indicated. ‘

Tr Decision No. 7136, dated Fevruary 13, 1920, tae
Railroad Commission determined the present value of gpplioant's
properties for rate Lixing st 135,707 .00. Applicent reyporxts
no indebtedness outstanding except the $4,000.00 still due on
the note issued under & former order of the Commission.

Applicant asks permission to issue a note or notes
for o term of one year and to renew the same from time to time, 1if
06CeSSary. Tt igtends 1o pay st least $2,000.00 of the princi-

pal of the mnote or nmotes pach year.
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ANTELOPE CREEX AND RED BLUFF WATER COMPANY, having

applied to the Railroad Commission fox sormission 40 issue o note

or potes in the principel sum of $20,000.00, & public hearing hav-

5ng bveen held zud the Reilroad Commission being of the opiznion
that the money, properiy or 1abor to be procured or psid for by
suck issue is reasonably required for the purpose Or purposSes
specified in this order, and thot the experndliures Zor such pur-

nose or purpoces are not in whole or in part reasonably chargeable

to operating expenses oY to income;




IT XIS EEREBY ORDERED that ANTEIQPE CREEX AND RED
BLUFF WATER COMPANY.be, sand it is hereby, authorized to issuwe its
§ prer cent noto or notes for the sum of not exceeding $20,000.00.

The suthority herein granted is upon the following

conditions:m

i.==The note or notesvherein authorized shell be issued
by applicent for not less than par, and $4,000.00
used to pay the balance due on note issued under
the authority grented by the Commission in Decision
No. 3095, dated February 14, 1916, and the remain-
der to reimburse appliéant because 0f earnings ine
vested in fixed capital, provided taat such remain-
der be used by applicent to acquire and install the
7,000 feet of 12 iunch transmission mein referred to
in the yetition herein.

2.--ipplicant moy issue the note or motes herein autharized
for a term of one yeer s:nd renew the seame fxrom time
to time by issuing & note or notes for s similar term,

provided that upon each renewal $2,000.00 of the

Bideipal 1g nadd.

Se——intelope Creok and Red DLuLL Weter Company shall keep

such rocord of the iscue and sale of the note or notes
herein authorized and of the disposition of the proceeds
as Will enedle it o £ile on or before the 25th day of
each month a werified re?ort, as required by the Rail-
cbmmission's Goreral Order No. 24, whick order, ir so
far as applicable, is melde a part of this ordor.
4.-~The aunthority herein granted will not become effective
until applicant has paid the foe »rescribed in the

2ublic Utilities Act.
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5. The authority herein granted will apply only to such
note Oor notes os may be originally issued on or before Novenm-

ber 1, 1920.
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Dated at Ssn Francisco this. Z-{\ day of March,

Dl La bt Sonidtaiy,

Commissioners. ’




