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BETORE "ZL RAILPOAD COMMISSION OF
STATE OF CLIIFCRNIA. *tn

am=000 =

In the Matter of the Application of
SAN BENITO COUNTY LAND AND WATER
COLRANY, & corporation, for permis-
sion to renew two certain promissory
notes wnd 10 execute & mortgage to
gsecure one of saild notes.

».JF. Brown, for applicant.

MARDPIN, Commiscsioner.

SAY BENITOC COUNTY LAND AND TWATER COMRPANY asks per-
mission o issue to0 Ranik of Italy two notes, one for $25,000.00,
the other for $50,000.00, and to execuie a morigage to secure the
paynent of the $50,000.00 note. The $25,000.00 note, according
4o the testimony of P.F. Brown, munagor sud president of San Benito
County Land and Water Compsny, will be endorsed by the stockholders
0f the compdny Yut will not constitute a lien on the company™s pro-
verties. Lpplicant asks permission to issue the $25,000.00 note
for o torm of three months ané rexew the same from time to time
during & vperiod of three yesrs. The {50,000 note it intends %o '
fssue for a term of one year.

Mo rotes applied for inm this applicaticen will Dbe

issuzed Dy applicant for tho purpose of peying or refunding the

notos which it issued pursuent to the authority granted in becision

Nurmber 2779, dated September 23, 1915, (Tol. 8, Opinions and Orders
of the Railroad Commission of Cclifornis, Pge. 146).
Applicant reports $200,000 of stock outstanding,
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£50,000 of which is owned by W.X. Brown, $50,000 by P.F. Browx,
$66,600 by George L. Sykes, $33,300 by E.J. Macomber, spd $100 by
A.K. Macomber. Its indebtedness consists of $75,000, represerted
by the motes to which reference has been made, and $1,022.89 of

sccounts payable.

4 copy of the yroposed mortgage, which appliceut asks

permission to execute is attached to the potition and warked Exkibit
war,  mhis mortgege is swbstentislly in the same form as that wh;ch‘
the Commission suthorized apylicant to execute in the decision wen-
tioned above.

I herewith submit the féllowing form of Order:

¢ R D E R.

SAN BENITO COURTY LAND AND WATER COMPANY having applied to
the Roilroad Commission for permiseion o execute & nmortgege and
iasue 475,000.00 of notes, a public hearing having been held and the
Reilroad Commission being of the opinion that the money, property or
lavor to be nrocured or peld for by such issue is reasonably required
by applicant and tawt the expoznditures are not in whole or in part
reasonably charzauble to operaiing expenses or to income;

Tm IS HERERY ORDERED, that SAL BENITC COUNTY LAND AXD
vATER COMPANY be, and it is heredy, aunthorized to execute a mortgage
substantially in the same form as the moritgage atitached to the poti-
+ion herein and marked Exnibit "C7, provided that the approvel herein .
givon of said morigasze ig for the purpose of this proceeding only and
an approvel in so fer as this Commission has jurisdiction under the
terms of the Public Utilities ict, snd is not intended as an approval

of said mortgage a8 to such other legal requirements to which saild

mortosge may be subject.
I7 IS EERERY PURTEER ORDERED, thet SAN BENITO COUNTY LAND

AND UARER COLRANY De, sand it is herebdy, suthorized to issue to the
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enk of Italy its one-year € ver cont note for the principel sum of |

$50,000.00, for the purpose of paying or fofunding the $50,000.00 note to
which referonce iz made iz this &pplié&tion.

IT IS EEREBY FURTEER oamm:b, thet SAN BENITO COUNTY LAND AND
 WATER COMPANY be, ané it is hereby, authorized to issue to the Barnk of
Italy its three-month 6 per cont note.for the principel sum of $2$,000.oo
for the purpose of paylng or refunding the $2S,Ooo.oo ncte, to which ref-
erence is made in this application.’

I? IS EERERY FURTHER ORDERZD, that SAN BENITO COUNTY LAND AND
WATER COMPANY may, without further order from the Railroad Commission,
issue renewal or remewals or extensions of the notes herein authorized to
be fssued, provided that the rate of intorest and all other terms shellnot
be mode more burdensome, ond that the combizned ternm oi terms of the note
or notes herein authorized +o be issued, with the renewals or éxtensiéns
thereof, shall not exceed a total period of three yoars Lrom the date of
the £irst issue under this authorization.

The authority nerein granted is subject to the condition that
Sex Benito Courty Land and Wéter Company will f£ile with the Ruilroad Com-
migsion within.thirty days ofter the issue of any note herein suthorized

a report as required by the Reilroad Commission's General Qrdexr No. 24.

The foregoing Opinion end Order are herevy apyroved and ordered

£3104 a8 the Opinion and Order of the Railroad Commission of the State of

California. : e
Dated at San Francisco, California, this 4,7 day of

March. 1920.
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