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BEFORE ~:33 RAILRObJ) C01mSSION 
S~A~E OF C;~~O~IA. 

---000---

In tho ~J.ttel" of the Application of ) 
SAN BEl:I~O COu!~TY :CAlm .AND ~:!A~ER ) 
CO~~~Y. e corpor~t~on, for pe~g- ) 
sion to renew two certa.in promissory) 
notes ~nd to execute ~ m¢rtgasc to ) 
seoure ono of said. notes. ) 

A~~lication N~ber 5421. 

~~. Bro~m, for applicant. 

~TIN, Co~szioner. 

o 1> ! N ! 0 N. -------
SAN BENI~O COU:~TY L~D ~D W.A.T~ CO~~Y asks p~r

mission to issue to B~k o~ It~ly two %lotes, one for $25,000.00, 

the other for $50,000.00, snd to execute. a mortgage to se~ure the 
The $.25,000.00 note, according 

to the testiI:lOIlY of J?.E. Brown, ~a.gor a.n.d presido!Jt of SaD Benito 

COU!lty Lsnd. and \'{~ter Company, will be eIldorsed by the stockho.lders . 
of the company but will not constitute a lion OIl the comp~yTs pro-

, 

parties. APplicant asks permission to issue the $25,000:.00 note 

for a term of three months and renew the same trom time to time 

during a period of three years. 

issue for a te~ of one year. 

~e $50,000 note it inton"ds to 

T~o ~otes applied for in this application will be 

is~ed oy applicant for tho purpose of ~aying or refundin~ the 

notes which it issued ~ursuant to the authority granted in Decision 

N~ber 277.9, dsted September 23, 1915, (Vol. 8, opinions and Orders 

of the R~ilroad Co~~SSiOD of Cclifornia, pg. 146). 
Applicant reports $200,000 of stock outstanding, 
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$50,000 of which is owned by W.X. Brown, ~50,OOO by ~.F. Erown, 

$66,600 by George E. Sykes, $33,300 by R.J. M$.comber t and ~~lOO by 

A.K .. Macomber. Its indebtodlles~ consists ot ~W5,OOOt re:presented 

by the notes to which refero::lce has been nw.de, and. ~~lt02a.89 of' 

accounts ~ayable. 
A copy of the proposed mortgage, which app~icaut asks 

permission to execute is attached to the petition and marked EXhib~t 

"C". This mortgage is subst~nti~lly in th~ same form as that which 

tho Co~s3ioD suthor1zed ap~liQ~t to execute in the decision men-

tioned above .. 
I herewith submit the followillg fo~ of order: 

o R D E R. 

SAN BENITO COID!TY IW.ND .. ~D WATER COM:Pay ho,,,..1ng applied to. 

tho Railroad CommiSSion for permission to execute a mortgage and 
issue $75,000 .. 00 of notes, a public hearing .na,ving beeD held a.:ld th.e 

Railro~d Coi:nnission beiIlg of the opinion that the mo:aeY', property or 

labo~ to be ~rocured or paid for by such issue is reasonably required 

by applicsIlt and taat the expenditures are not i~ who~e or in part 

reasoIl~bly ch~rge~ble to o~erating expenses or to income; 

:'l.!~ COMJ?ANY be~ and 1 t is hereby,. authorized to execute a mortgage, 

substantially in the same form as the mortg~ge attached to the pet1-

tiOll herein and marked Exhibit "C", provided that the approval herei~ 

givGn of said mortg'J.SO is for the purpose of this proceeding onlY' and 

an approval in eo !ar as tr~s Commission has jur1sdictio~ under the 

terms of the xublic utilities Act, alld is not intended as gn approval 

of said mortgage as to such other legal requirements to whioh said 

mortcsge may be subject. 
IT IS l:!E:REBY FURTEER O?J)EP.ED, tha.t SAN EEnITO COUN~Y Lb.XD 

~D ·,'lA'=J!3. COuANY be t Olld it is hereby. au.thorized to issue to the 
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3ank of Italy its one-year 6 per cont D~te ~or the pr1no~p~1 sum of 

$50,000.00, tor the purposo o~ p~yi~g.or rofunding the $50.000.00 note to 
which referonco is made in this ap~lication. 

IT IS EE..'ltEBY FD:RTEER ORDERED, that SAN BENI='O co~:rY LAND ~1l> 

«~T.SR COM?~Y b&~ and it is hereby. ~uthorized to issue to the Bank ot 
Ito.ly its t:o.ree-month 6 :per cent %lote for the. l'r1ncipsl sum of $25,000:.00 

for the purpose of pay1~g or refunding the $25,000.00 note, to whioh re~

ere%lce is made :tn ·this applica.tion .. 

I~ IS B'EREEY Ft'R~:a:E..-=t OPJ:)ERZJ), that SA.N :BENITO COm1~Y ::..AND AND 

17AT"'iR COl[2A]Y may, w1 thout further order from the R:l.ilroe.d Commission. 

issue renewal or renewals or extensions of the notes "herein authorized to 
'be i33':led, pro'7ided that the rate of interest and a.ll other terms shell.not 

be !rode more burdensome. and that the oombined term or terms 'of the note 

or notes herein authorized to be iseued. with the renewals or extensions 

thereot. shall not exceed eo tota.l period of three yoars from the da.te o'f 

the first issue under this authorization. 

The authority herein granted is subject to the condition that 

S~ Bani to Com:ty Land. OoXld Water Com:ps.rlY' will tile with the Railroa.d Com-

mission with1~ t~irty days after the issue of any note herein authorized 

a report as require~ by the Rsilrosd Commiss1on r e General Order No. 24. 

The :;'oregoing Opinion aIlc' Ord.er are hereby approved. a:ld ordered 

filed as tho Opillion and Order of the Railroad Col:t!llission ot the state ~ 

Ce.11forllia. 
Dated at San Francisco, California, this 

1"-/1 d.s.y of 

March. 1920. 

Commissioners. 
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