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Iz the Matter of the Application of
PARMERS IRRIGATION COMPANY

for ax order cuthorizing it to issue

and sell securities and to dovote

the proceeds of same to public utili-

ty purposes; viz.- to improvements 1n

its water system.

Application No. £248.

——, s~

George L. Parrand, for applicant.

WARTIN, Commicsioner.

In this applicetion, as amended st the hearing, FARMERS
- TORTCATION COMPANY asks permission to issue and sell at par $76,200.00
par value of its common capitel stock.

Parmers Irrigation Company reports an aunthorized stock
issue of $250,000.00, divided into 2,500 shares of the par value of
3100.00 eack. On December 21, 1919, it reported $118,200.00 of
stock outstanding, of whkich §94,600.00 is owned by the Iimonmeira
company- Avplicant owns snd operates thoe dltch cystems formerly
imown as "The River Street Ditek™ and "rarmors Ditch and Water System",
and through these ditck systems supplies water Ior irrigation purposes
47 snd sbout Santa Zanla, Ventura county, Californis.

The record shows that applicarnt is engaged-in replacing
over ditches with concrete mipe varying from 26 inches to 48 inches in
diameter and the comstruction of concrete pipe laterals verying from 12

inehes to 18 inches in dlameter, and that tho cost of tke improvéments

es estimated by its orgineers is §76,160.08.  Ine ostimated cost is

get forth in deteail in the petition herein. The construgtion of
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the concrete ﬁipe lines should result in a considerable saving of
water or account of prevention of seepage, a reduction in opera~
ticn expenses Secause of obviating the necesscity of cleaning
ditches and may m;ke it possidble to supply water to additional
acreage. |

The tostimony shows that Farmers Irrigation Com-
pony has paid out of ircome for the comstruction of permanent
jmprovements the sum of $4,015.98. These improvements were
constructed bf the Santa Clara wator and Irrigating Company dur-
ing the yeriod in whickh it operated Farmera Diteh and Watexr Sys-
tem for =nd on behalf of Parmers Irrigation Company and under
the agrecment under the terms of which the Parmers Ditch and
Wwater System was sold by the Sanie Clara Water and Irrigating
Company to Farmers Irrigetion Comyany. I bolieve that appli-
cant should be perﬁitted to icsue stock at par for the purpose
of reimbursing its tressury becsuse of the §$4,015.98
pald to the Santa Clara Water and Irrigating Company.

T nerewith submit the following form of Order.

6 R D E R.

PARMERS TRRIGATION COMPANY having applied to the
Railroad Commrission for authority to issue. $76,200.00 paxr value
of sbock, & public hearing having been held and the Commission
beirg of the opinion that the money, proverty or labor to bde
procured or peid for by such issue 18 reasonably reguired for
the purpose or purposes specified in this order, and that the

expenditures for such yurpose ox purposes sre pot in whoie or

nert roascnably choargeable to operating oxpenses or to income;

Tm IS ZEREEY ORDERED, that FARMERS IRRIGATION

coUPANY be, wnd it is nerebdy, auvthorized to iasue, arnd sell at
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no%t less than par, on or vefore becembexr 3L, 1920, $76,zoo‘oo paT
value of its common canital stock and to use $4,015.98 of the pro-
ceeds to reimvurse its treasury, and the remainder 572,184 .02~ to
pay for the construction of the improvemerts, additions and better-
ments described in the vetition herein;

PROVIDED that, Farmefs Irrigation Company will keep
such record of the issue and sale of the stock norein authorized
and of the disposition of the proceeds as will enable 1t to £ile

on or before the iwenty-fifth day of each month & verified report
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which order, in wo far as applicadble, ia mndo o poxrt of thia order.

The forogoing Opinion and Order areo horoby approved and
ordered ©iled as the Opinion szd Oxder of the Railroad Commission

of the State of Californis.

4
Dated at Sen Franciseo, Californis, this 2_3\ dey

0% March, L920.
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