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Decisi on ,No. 7 c3 1/ 3 

CCi,'U\7ISS !ON 0::' ::a:s S=A~:Z or CJ,LIF01U1IA. 

---000---

In the m~·"tter of the o.pplicution 
of DeJ?UE i7f~:=~EOUS3 C cr.0?.A.~"'Y t .';l. cor-
porrtion. for a permit ~u~horizing 
it to iz sue nne. sell s'toc1>::. 

.. ·~pplic /;.ti on Xo. 5293. 

Go oc1!ollo'I'J , Eells, Moore & Orrick, 
by C. J. Goodell, for applicant. 

o P I l~ ION. --------

no?uc W~rehouse Compf~Y ~s%s permission 

to H:SU0 ~t pc.!' !~;37,OOO.OO of its C¢ln!'non c~pitul s":.;ock. 

A he~:ing w~s hold on thic ~pp11cution 

before ~;x[;"':1incr 7iesto"';cr i.r.. Sen Fro,ncisco. 
'::hc roco::' d 8ho\"IS that DePue Warohouso 

c~.pit~l stoc~ issue of ;~:100,OOO, o-! which :f;63,OOO is out-

lia.bilities as of Decem·)or 31, 1919, o.s ~011ows: 

Real Bstute.. • • • • • ••• . . 
Building::: ...... . • . . . 
~~rehous0 ~q~ipoont •• .. 
Au tos o::d Sruc:::s • • • • • 
Office furni~~rc ~nd fixtures. 
Invc c toen ts., . • . . . . . 
Co.sh • • .. .. • • . . 
Aocounts Rccoi~~ole 
~otes !ccoiv~b10 . • 
~eferrod Debit Items • . . . . 

~ot~l Jl.scet s 

1. 

~;2Zy360.00 
135,164.88 

16.509.67 
5,254.21 
2,232.20 

17,654.92 
3,957.63 

49,688.09 
5,000.00 
9 !310.4'" 

$257,2.t1.2.27 



Liabilities: 

Ca"i ";0.1 stoc~:. . .. • • • .. .. • • ~;6Z, 000 .. 00 
~otes p~yab1e • • •• 3 9 000.00 
Accounts Payable. • 40.779.86 
·;:n.gcz '9C1.y::-.blo .... • • • 2,405.23 
Ron't.':.ls due f.n:l 'C.npc.id. .. 370.40 
J)i..,id.cJ1a. l-:ese~'\"e . • • • • .. .... Z,575.00 
Intcl"cst accruec'- .. • • .. • • 23.00 
~c=er~od c~cdit itcme • 2~165.06 
Ros(:~rvcs ~..... • • • • • • • 52. 9:32.2~ 
~~~~~~~ 98 991 1.8 ~~~z·~W .. • • • .. • .. .. .. .. .. ..., .* 

~ot~l Liabilities ~267,.242.27 

]'Ie't 1918 appli(,;~nt ::eport::: operating revenUQS 

of :;;261,422.01 o.no. =::or 1919 operc.tir.lS reV0nues of ;?219,.220.9S. 

~t:rtor :!sring opel:',·'ting cX1JonSeG. ta.xes, interest and other 

charges, '~he cor.:p;:my for 1918 reportod :,1 not corpora.te in-

come of ;;60,. 960.36, :::.no. :Eo::: 1919 G net corpor~to incoo.o 0: 
,~r.:1 8S" ""t WlIoII, ...,.~.,.. 

stocl;:. ,\;'.h:i.ch it O,csircz pcrmisCion to issue. will be t.l.C-

cr\l:i.r\~a. b:.~ present stockholders .. and 'LhD.t it is in need. of 

funds to p,":7 for cs!,it:-:.l il: ..... oztocnt. It reports tha.t during 

1919 it co~stl"u.ctec1. .::. 'Iva-rehouse st Delevan costing ::l}:l-

proxim~tcly ::~27.000; the.t d.ul"ir..g the s:::unc yea.r it contrcctcd 

'fo!' the purchase of the Stovall ... :dlcoxson WD.r")house .:lot 

'\;i11i::.ms :J.t r C03~, of ;::;30,000. t.ll1c:. thct it is now engaged. 

in const:ructint3 :::. :co';'.' WC,::ehou8e ut 3e:r:1i!l. ';7n.icn. will cost 

fire. on \,;,nic:c. it collected ~;;6.000 of in:;urc.l1co. ~hc 'tVt;.TC-

house So (1 cstroycd ';"las "t"a.1uc d by J.ljplie c.n t in excess oi 

~:7,.OOO.OO. Re~ort3 on file with the Co~iszion zhow that 

:ppliC~.l.nt :1::;'~ ·c;:pcndcc. out of inCOr.l0 for )?Qr~c.ncr:..t additions 

:~nd bcttel'::lCnt3 to its ~:roJ?Cl"ties un UlT.Ount in execs:::: of 

'.:;he '\"~.".l·u.o of tho ',7are1'louc c d.cstroye o. by fire. On ~occunt 

-2-



to iSSllC S~OC;( to rci:'.lb'J.:'sc i'~s 't;re~:sury c.r ... d. fo:::, tho PU:'-

,o;:;c of cO:1Gtructing o.n5. ~c<iu.i.rins 'vhc vi~i,!'ehouses and proper-

ties referre& to i~ ~lC ~etition herein. 

l'Orr:;:i.s8~.0:1 'to iZGUC ~:;;37.000.00 of its common cr:pital stock~ 

u puolic l~c~J.!in8 hcving :Jccn 1:01(1 $.no. the Commission being 

of the opinion th:..:t the ::;oncy. property Or 13.bor to be p:o-

cured oy ~pp1:i.c~nt fo~ the iscuc of such stock is re~sonebly 

rc q,u':'red by it. ::.:.nt th'_, t this ~p,lice. ti on ehoue. be sranted.; 

Comp~ny be ,:nd it is l:oreby o.utborizGe. to issue u.na. sell at 

not 10 ~<: thc .. n pi:r for c:.1011 on o:r.ociorc !;ovem'c>or 1. 1920. 

(;37,000.00 of its common capite .. l stock end use the proceeds 

for the purpose o~ rei:noul'si:1g its ·..;re::.sury end p~).yins for 

the construc ti on ~tnc. tho c.1cquisit:Lo-c. of the wClrehouso proper-

ties refer:ofi to in t~e ~mended petition herein, 

:?~OVI:OED th,~.t ~,:op1icant \vi1J. J.r.:c 01' such 

::-ecoro. of '.;h0 issue c.nd sc..le of the stock heroin eutnorizcd 

~n& oi the &~~yocition of t~0 proceeds as will eri~b1e it to 

:file Ol~ or 'oefor€ ".;h8 25th day of E)£,;.ch month a verified report. 

3.S requireC 'b~r the ?til:roc.d. Com.'1lission T s General Order No. 24, 

\':hich oroe:r. in so f~·t.r ,'lS :::.p,lic~;blc, is !:l:).de ;;;. p~irt of this 

this 51--=----


