
Decicion XO_-$:!!-
~E~c?~ ~~ RA1LRCAD CO~:SS!ON 

OF ~nE SZA~ OF CAL!F~ZA. 

---000---

:ri ~ce·X~~tcr o~ the Ap~lic~tio: 
of SO'CT}~:~ C.:\.L!Fca..";'!.A. ED! SOI;' CO~:
PJ.J:..:t, . .:. co=po::-::.ti on., for a:l o=dcl", 
a.utho:riz:'nz ,it toit:cue, sell a.nd. 
dcli-:er 'to ,,-the .a.:ount o! $27 500,000. 
i t,3 ,condo oe,D.::"ine;. intel"'e$t~t the 
rate of" 5;%' l'er ann'!;.C., due ~o"J'e:r."oe= 
1, 1939 I "r.h:!.c~ ·oone.::: o.re to ·oeiz$',;.cc:! 
~n.der ar..d zecu:-ed.'''oy t::,'U~t inden'tt:.:'~ 
d~;t,ed r,ovemoer· 1" 1909, ,executed "oy 
=~ie SOlJ.'tb.crn CcJ.iforn!~ Edi20n CO:l:
;)uJ.y to Earri::: T::.-uz~ « Sc.vine= :So.r~ 
e.."'ld\ too, A...,,·ee1e:' ::-u:::t & Sc.vings. ~crJ:, 
Tru:s~~eo. 

A'"r'ilic3.tion 1\'0. ZSO • . 

\ 

) 

~,~!ieant o! its bonds numbe::"z 15S7Z to 17872, 0: the condit!on~ in 
, of, ' 

w!~:c.this Co=1o£!.0:l on:une 20, :'913, e!.lezee th3.teaid. Com:;inny:caz 

cold. and iZ$1:.ed. "o.C:ld:.s :U'tlbe:to 1537:: ~o· 16021, i~C11.l:::iV;", ~on t::'eeo:ld.i~1o:.a 
,", . 

,zpecificd in said order out t~t oy re~oon of the ~re:::ent f1nar.ci~l 

~ituction in t~c ~nite~ St~toz. i~ i= i~o$ciole !O~ c~ideo~Alr.y 
~... . " ~'.'. ,,',... . , 

'to r;.ell. the re:la.ir.i~e oo;-d s~o c:o:~ho:::'ized a. t''''~he ,rice $:pec~.::fieG. 
. \"'" . , . . "', "'~. 

,i:l :.aid Ol"~er or at e.x:Y,1"1ce oat:::':z!ac'tor7 to said C,o:np~.n:t:: =6., 

"':r.:-tc....~AS. :cid Co~=y <!c~ire:: to :::l.UC loan::; :lotto. e:::ceeci 

i:l tile o.eereec.:ce X7. t:'c.e total, cu:: of $'00,000'.00 for ,0r1oo.:: no':. 
, --" , ' 

cxcecdinc; six :o:...:.-::'=.:: ~rcr:L the elate thereo!' ~ the p:-oc~ed:> tooc 'ilzec3. . ' 

or.ly :for.t~e 'U~OS~ ~p~ci!ied in 
. to 

dAted J=U3:.Y: 27,1913 .:\me.!1ecuc-, 
. . 

=.no. l'lj"potb.cc~t.e,' ·oonuzn'l.l:'l'be!"z· 
" 

l6022 to, l6SZ1~. itlcluiive~ of the i5Z~C here'tofcre ::.ut::c.orized by 

tb.ir, Co:r:niceicr:., o.e zecuri'tY'for zc.i6. loo:.z, a."'lcl. cmo~~i:'g in't7c.e 

c.se:-egc.tctO::.ot le3z·t~..::.n 80% 0-:" tr..c ~~ va,11,;,e of the ')x)n6.~~·zo· 
"r .'. 



~ ....... ... d .ay"OO ~J.J.oet:'! .... o • 

IT IS E::?PZE.Y O:cD.:::?2D tho.-: zOoid Souti:.on::. CAlifo r::li 0. 

bo less tJ:.a.:c. SQ%o'! t::.o ~e.r vc.ll.tG of tilo bond.z ~ot1w:ca.t.,a. 

end. w'h:tc1:. elu:.ll not excoed. 1n 't:1:.e a.ggreg:l.to t'he totsl ~ 'of 

?ou:, :a:t:ne.:-od T'hous8.l:lcI ($400.000.00) Dollars. 

d.e.to t:c.oroo!' o.n~. tho 'O::oeeods 0:: ca1d losns :::Ml~ be 'UZod. oh1:r 

:for tho 1!)'Cr't'Josozz'Ooeified. in this Cor:":1seion'z ZlJ!d..oNor o:f 

If, 
=:0 hnothocatod: 0.::: colbtere.l· oee-:ri t7 z1:.ell be roturned ,to' :::s.id 

tt.O 'J)::'ovi ::io:c.c .0:: t".llic. Col:."":~ z:::i or.. t S zs,1d: ord.e:- of Js:a:rJ2:r:r 27. 

1913. 

:De::od 

Juno.., 1913. 
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