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DEFORE THE RAITIRCAD COMIISSION OF TEZE SIATE OF CALIFORNIA.

In the Matter of the Apnlication

of T3% WEITE LINES for an Order

suthorizing increase and issue Application No. 5474.
0% capital stock.

BY THE COMMISSION:

Q2INTIXION.

TEZE WEITE LINES, & corporation, asks permission to incroase
its authorized common stock from $50,000.00 to $150,000.00 divided
Cinto 150,000 shares of the yar value of $1.00 each, and issue $100,000
of its stock at par to pey notes end buy new equipment.  Applicant
ney increase its authorized stock without an order from the Railroad
Commi ss ion.

On Marca 12, 1919, the Railroad Commission by Decision Ium-
ber 4384 sunthorized Stockton~Fresno lJotor PFreight Company to issue
£25,000.00 of stock, to buy Lreight automobile equipment. On Sep~-
tember 29, 1919, the Superior Court in asnd for San Joaquin COuﬁty
made an order charnging the name 02 Stockton=-Fresno Motor Freight
Company, to The Thite Lines.

Avvolicant is engaged in wotor freight transportation be-
tween Stockton and Fresno end intermediate towns, including Modesto,
Turlock and Merced. Attached to the vetition is a statement show-
ing thet applicant owns thairty-two pieces of roiling stock, having -
a total tomnage capacity of 101~1/2 and representing a value or
cost as of Marek 1, 1920, of $62,1%9.32. The equipment was pur-
chased between March 1, 1919 and March 1, 1920. 4dding to the

$62,139.32 the investmwent in lands, buildings, iwmprovements, mater=-
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fels and supplies makes a total investuent of about $78,000.00, which

does no? inelude any moneys expended to cover operating costs, in
excess of receipts during period o eetabliehing applicant's busi-
DeSS. |

Applicant has been able to purchase equipment and other
properties and carry om its pusiness largely through moneys advanced
by P. Dobrmsun, Jr. and associates, wko have “beken in exchange for
suech advences the company's notes aggregating &"5,070.46. They nave
agreed to accept in payment for such notes, the company's stock at
Dare

Avplicant bas not furnished tae Commission with detailéd
snformation as to the nature of the equipment which it intends to
purchaege through the issue of $24,929.00 of its stock, and the order
will therefore provide that none of the proceeds obtained from the
sale of tne $24,929.00 of stock shsll Dbe expended, except as here-
a¥ter suthorized by tae Commission in & supplemental order or or-

aers.

0ORDER

TER WETITE LINES, beving applied to the Reilrosd Commis-
sion for permission to iseue “100 000.00 of capital stock, and the
Commission being of the 0p1nion that this is not & matter in which
& vablic hearing is necessary, and thet the money, property or le-
bor to be procured or scquired through the igsue of sald stock, is
reasonably required by 2pplicant, cnd that this spplicetion should
be granted, subject to lne conditions of this order:

17 IS EEREBY ORDERED that The Thite Lines, & corporation,
be, and it is hereby, suthorized to issue and sell et not less thsan
par, $100,000.00 of its comzon capital stocke
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The BURROr 1] hevsin gropted is subject to the following

conditionuy~ )

1. Of tho stock herein authorized, $75,071.00 may
be issued to F. Dohrmann, Jr. and his associstes, in paywent
for the notes set forth in a statemenrvattachea to the peti~
tion nerein.

2. The proceeds obtained from the sale of $R4,929.
0f stoek shall not be expended by applicant except for such
purvdses as way hereafter be authorized by the Commission in
a supplemental order or orders in this procegding. '

3« The Tailte Linéa; a corporation, shall keep gudh
record of the issue and sale of the stock herein authorized
and of the Gisposition of the proceeds as will enable it %o
file on or before the 25th day of each month, a verified re-
port, as required by the Railroad Commission’s Geneﬁal Order
No. 24, woich order in so far as applicable, is made & part
0% this order. ‘ |

4. The suthority herein granted will apply only to
such stock as may be issued and s0ld on or before October 1,

1920.

Déjed at San Francisco, Califormia, this

Cte
day of%g;:;f— 1920.
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