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Decision No. 23 2-5’..

BEFMQRE THE RATIROAD COMMISSION OF QEE
STATE OF CALIFORNIL.

--‘o'oo ——

Iz the Latter of the Application of ) .
SATICOY WaT=R COKRANY, )
. " L1 ouda 'S .1 -
& coryoration, for permission 1o oxe-) Anplicetion No. 5287.
)

cute & promissory note.

Goorge E. Farrand, for applicent.

BRUTADIGE, Commissioner.

SATICOY WATER CO:BANY asks permission to issue to
Furmere sad llerchants Bank of Santse Raula its $6,000.00 6 per cent
unsecured note vayable on or before three yoors from Jenuary 1,
1920. o ‘ , .

Avplicant asks wermicsion to issuo the note fLor the
purpose of paying or refunding the note whlch 1I¥ issued pursuant‘to
the authority granted dy tho Commissiorn in Decision Number 3041,
dated Jennary 14, 1916 (Vol. 9, Qpiniorns and QOrders of the Railroed
Commission of Califormis, »g- 47).

Saticoy Water Compeny hes oz authorized stock iLssue
of 25,000, of waich 10,925 ic oubsterding. Tte totel indebted-
ese is reported ot $6,074.23. For tzae year ending Decexbor 31,
919, ewolicent reported operating revenwes of $5,158.09 and opera-

tine expenses of $3,595.14, leaving a-netopexating revenune of

51,557.95, an amount conmsiderably in excess oX the annual interest

choaxges om the $6,000.00 note which applicant asks pexrmisslon o lccue.
al
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I herewith submit the following form ¢f Qrder.

SATICOY WAlik CCLRANY having annlied for an order
suthorizing the issue of i%c promissory note for 36,000.00, &
public hecring heving veoen held and the Reilroad Commission
finding that the purposes Lfor wnich it is proposed to issue

seid note are not in whole or Iz jpart ressoxably chargeadle to

operating expences or to income, snd tkat this spplicetion should

be granted;

IT IS EEREBY ORDERED, that SATICOY WATER COMPANY bo,
end i1t is hereby, authorized to issue to Farmers and Merchants
Bank of Sante Peuls its $6,000.00 6 per cent note payzble om or
bvefore three yeaers Lfrom Jouuzry 1, 1920, for the purpose of pay-
ing oxr refunding tre $6,000.00 note which applicent issued pursu-
ont to the suthority zranted in Decision Number 3041, dated
Jepusry 14, 1916, wnd referrod to in the vetitior bereln;

PROVIDED, that Saticoy Wetler Company
will keep suck record of the icsue and sale oX
tho note horein authorized and of the disposi-
tion of the proceeds, as will enable it to file

or or nefore the twenty-fiftk day of each month




a vorifiod report as required by the Rallrosad
Commission’s General Crder lumber 24, waick
order, in so fer as avplicsble, is mede 2 part |

of this order.

The foregoing Opinion and Qrder afe heredy ap-
proved spd ordered filed as the Opinion and Order of the Reilroad

Comnission of the State of Calif ornia.

. “,
Deted at San Francisco, Californis, this <5"~

day of Ltyxril, 1920.

Commissioners.




