Decision No. _/ 37Y

BEFORE TXE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

Tz the matter of the Arplicationr of )
BAIDYIN PART DOMESTIC walER COLIRANY, )
S. 1. Talker, Droprietor, for sn or- )
der svthorizing it to sell e certnin ) Application Io.' H44%.
webter plaent and system to Baldwin Park )
Somestic ater Company,o corporation, )
and for approvel of o contract relat- )
ing thereto. )
In the metter of the Application of )
RALDVIN RARZ DOMESDIC WARIR COLRANY, )
a corporation, for an order suthoriz- )
ing the issuance of stock end for per= )
nission Lo purchase and sequire & cer- )
tain water plant end system and fren~ )
chises and Sor approval of tae contract)
relating tnereto.

Apolication Yo. 5443.

Tunsaizer, Britt and Cosgrove, by
John li. Clayton, for applicants.

BRUNDIGE, Commissioner.

O2PINTION.

The above entitled ooplicetions were consolidated for
rearing and decicion.

In Lopliecation No. 5442, 5. I. Walker, Proprietor of
alawin Surk Domestic Yeter Company, requests autzority to sell
+o Deldwin Perk Domestic Tater Sompvay, 8 coryoration, nis water
utility wroperty locuted at Buldwin Park, Los Angeles County,
0.¢ more particularly described im E-wibit "B" attached Vo the

peti‘&ion-




In Application No. 5443, as umended at the heering,

Ruldwin Lark Domestic cter Company, & corporstion, asgiks mer-
free and ]

misgion to ecguire the properties/clear of all liens and en-
cumbrences and issue in payment therefor, $99,500. of its com-
mon cupitel stoeck. Ia Gxaibit "CT attached Yo the petition
in Application Io. 544%, the cost of the propertios to be s0l4,
exclusive of any zallowance Lor weter rights and other intangi-
ble elemente of wvalue, is reported ot $68,426.81.

The Commission’s attention is called to & former wvro-
ceceding, Decision 4169, dated Xaren 7, 1917 ( Vol. 12 Opinions

and Qrders of tane Railroad Commission of Culifornin, Pagebbl)

in which the coumpany renorted the value of its water rights at

from $1:20,000. to 150,000, Mis cleim, however, was dis-
cllowed by the Commission, in so far ez it had any besring in
taat varticular vroceecding. |
Tae present value of the proverties is claimed 10 de
at least $100,000. In conmnection with Aprlicotion To. 4585
azd Cage No. 1214, the Commicsion's engineers made o careful
exauination of the public utilities oproperties owned by S.l.
valker und reported that tne cost thereof, us shown by his re-~
5 of Aoril 1, 1919, was $549,574. Theyalso revorted that
included arbitrary overnead charges whicha were unjus=-
Por the purpose of rate fixing, vae Commicsion |
found tnat $42,000.'Eepresented the lair service value of used
end useful properties of the waler system
Teking into consideration tane amount used by vthe
Commiscsion zc u rate base, tae cost of pdditions and betterments
gince the fixing of.the rates, and malking allowance for inten-
gibvle clewnents of value, I have reached the comclusion that
60,000. is the maximum amount of stock that Baldwin Dark Do-
Ter Compeny caould issue vo acguire the proverties
referred to in these proceediﬁgs.

-2-




mie Tinencisl statement sttached to the petition in
soplicesion To. 0442 shows tdet S e aller owes in the Iorm
of notes payadle, $R0,000.; and in the Torm of accounitis pay-
vble, ©7,866.01.

S. 3. Talker testified thet he would pay this indebdt-
edness ond that noue of it would de cssumed by the Baldwin
Peykz Domestic Tater Couwpany.

T herewith submit the following form of Ordex.

S. . Walzer, orovrietor of Buldwin Rurk Tomestliec Water

Gompeny, haviag spplied to the Reilrosd Comazission for permis-

cion to sell nhis oublic utility propervies to Baldwin Perk Do=

mestic Teter Commeny, & corporation, ond the latter having
joined in vie aspplication and having asgked vermission to issue
ctock, o public hearing neving been held and thae Raillroad Com=
miszion being of the opinion that not more than $60,000. of
ctock snould be iszsued in vayment for the propertiles, and taat
tae money, property or laboxr te. be procured or paid for by
such, 15 reasonably regquired Lor the purpose or purposes specl-
fied in tails Orders:

I7 IS =ERTBY ORDERED that S. il. TWaelker, nroprietor of
2a1dwin Porl Domestic ater Compeny, be and ne is heredy,suthor-
1zed to sell free ond cleer o2 all encumbrances, to Baldwin Parx
Domestic Tater Compsny, a corporation, the public utility pro-
oerties deseribed in Exhidvit "B" attached To the metition in

Anplication No. D442:




IT IS HERERY PURDEER ORDENED thet Baldwin Park Do~
zestliec eter Couwpany, & cormoration, be and it is hereby
euthorized to igssue in nayment for the aforesasid nroperties,
w60,000.00 0f its common capital stock.

Tne suthority nerein granted is subjeet to the fol~

lowing conditions;=-

L. The consideration naid by Baldwin Parx
Domestic Vover Company, & corveration, for the
nxoocrties waich 1t ic herein authorized to pur=~
chuse, snall never ve urged 2s = rate baso before
tois Commicsion or otaer tribunsl having jurisdic-
tion. |

2. Tithin 20 days after the transifer of the
proverties herein authorized, Baldwin Park Douwestlc

water Company,s corporation, chall £ile with the

Pailroaed Commission o verified copy of the deed un=-

der which it scquired title to the progerties.

Je Baldwin Park Domegtic Vater Company, 2
corporation, shall zeep such record of tne Lissue
and sale of tae stock herein authorized and of the
digwosition o tne proceeds as will ensble it %o
£ile on or hwefore the 26th day of each monﬂh 3
verizled report, ug required by the Railroad Conm-
misgion's Cenercl Order No. 24, whick order in

0 far as avpylicable, is mede a nart of this Order.




4. DThe authority herein granted will avply only
such stock as may be issued, and to such transler

& may be made, on or before October 1, 1920.

Tae foregoing Opninion and ' Qrder are heoredy
porovaed and ordered riled as the Opinion and Order of the Reile
roed Commission of Calif ornisa.

Dated at San PTrancisco, this z ‘ day of

.{;.pr il , 19200

a4 8/@%
%757 ?MM o2

Commicsioners.




