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In the Lotier of the Applicavion o
ek D i '}.l CO.TRANY
e - " - L
Lo SXOCUZC & Lruss agrecment ceourind e
. ipnlicetlior No. 5492
ap ivsuc of ceriasl notes, o sell Appiicution No. S495.

oald notes and of SCOULLERN CLlIFU.II

DO L

. M e - . -
AAS SQUPLNY to guaranitee woic nOVes.

uller and Jared How
for applicant;

Sity Lttorney fox City
of Los lngeles.

Commisezionoer.
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LAY GAS COUEALY asi ) oN $0 execute an agree-
mept dcfinins the ternc zad ceonditions under which 1T moy ssua
H750,000.00 of T per cent S-yeor scriel notos, sell forthwith
5300,000.00 of
CALIPORNIL »ad any Tor the

acke permission to cndorse or Fuaraniee o

Jommen-ts notes.

o’ L4

-

323 Comvany, she record chows, is making ar-
ran:semenvs the construction of an addition to its transmission
obous 60 miles of 12-3/4™ C.La. pipe at wa o3ti-.
nated cost of 5900,000.00. wor about 32 miles, the new line will

marallel the porthern and avout 28 milos tae gouthern end of ive




the Midway oil fields,

nne Liidr

natural cas to the Zoutkers Califoreis
g 4that upon putting s portion of the mew
deliver 4o Southern Californis Zac Comparny 21l

asmission

foet per day of 324 hours. ls ¢svi 26 that. waen ¥
50 miles of new line are completed and in sorvice, tho Lidway
Company will be gble to deliver L0 Southern Californie Zas Company
oximun emownt of 10,000,000 cubic fect por
Ia returyn, the Southern Celiforniy Gas Company
unon tre demand of tho [idway Gus Soum Lo endéorse or guar-

of the 750,000.00 of 3=-year 7 por conv serial

poyinz operatlng expenses,
including taxos dar iatior, ond paring irterest, reported Ifor
2618 a net income of

55025 - , me of 0319,217.04. In 1917,

\\

the comnany included in operating expenses {184,059 .85, in 1918

"
‘-

SR42,700.50 and in 1919 5303,5886.96 for ¢eproclation. It ic the
iptention of the compeny to draw upon its roserve for occrued de-

arcciotion ond its surplus to pey in nexrt Loxr the construction of

™

the new wipe Linc.

widwey Gog Company A8E + filed with the Commission
o cony of i%s wropocsd truast agrecmert. The record, howevor,

showe taot the soreenent will wrovide Lfor an suthorized issue of

Y 1,
575C,000.00 of 7 per cent serinl notves, of walcd £250,000.0¢ are

poyable June L, 1921, £60,000.00 on Jwno L, 1922 aad $250,000.00

or Juno L, 2923. Tho agreement will nwot constitube & liex or 3uy




PLOLOYLY . Tho order horein will provide that Midway Gac company
shall issue no notes untll the Commismslion has by supplemental ordex
ausnorized it Yo exocute o truct agrcement defininz 4
conditions wnder wihich The noves may b

The rocord shows that
e o]

Ges Croxpany &t this Vime teo dugplicate in its entirety its rresent

vronsmission line, though such additional cepucity wos urged by coun-

3¢l Toxr wie City ol Loe ixngeles.
I

horcwitn cubmit the following form of (rder:

0 R D

1S CORANY naving applied to the Railrosd
ion for permission Yo issue (500,000.00 of 7 per cent serinl
1or3od or zuaranteed by SOUNLERN CAIIPORIIA GAS COIRANY
nto o contract with SQUTIERN CLLIFORAIL GAS CCQL2ANY
coverinsy the sale of smatwrsl gus; & public hoaring i beex hold.
&nd the Ruiirowod Commission being of tho opinion oney, pro-
oorty or Llabor o be procured or paid for by such iscue 1s reasona-
bly recuired for thne HUrpQesSe or HUX LIS eedficd ip this order,

and thed niituregs for suck purpose . 0368 are no% in

&

whole ox 2 onsonably chargeable to operwting oxpenses or 1o

income:
ID IS ZEREEY ORDERED, thalt MIDWAY GAS COMPANY be, and
18 heroby, suthorized to Lssue ;800,000.00 of 7 peor coent soerial
no%es, -025C,000.00 of said notes Yo be payuble June 1, 1221 and

4250,000.00 or Juune 1, 192%.
Xq Ié ERESY PURD-LR QRDERED, that LIDWAY GaS COLPANY

and SOUTHERD CALIPORNIA A4S CQLRANY be, and they sre herevy, eutho-

L

r{izod to enier into an norcencnt substantially in tho came lorm as




PR ARY

> agroement atloched to the petiltlor herein and marked Ixnibdit
such agreoment coveriny the sale of navursl zas.
I7 IS EIREBY MUESTHER QRDERXED, thav SOUNLERN CLIIFORNIA
SOMRANY e, and 1t is hoeredy, acuthorized to encorsce ox guarar-
“he poyment of $750,000.00 of Z-ycoxr 7 wer cert serial nmotes
of LIDJAY ZA4S COLDANY to Le iusued under u collateral trust agree-
ont, ofter the exceuvion of such agreement has heresiier Leen
ausnorizod by o © order in this proceedingl
nerein grented is suviect to the fol-

authorized to be lssuod
Wddway Gos Compeny for cash at not
than 95 ner cent of taclr foce value plus ac-

crned intorcet, provided however, that the authority

horeirn Irented to issue or sell zotves shell not become

effecsive until tho Commicsion by swoplemental order
nag aushorized Nidwsy Gas Compmany o execute o ccllaterel
sgrooment defining tho torms and conditlons under

the notes may be

mhe proceede obtoined from the
notes ; shall Pe wsed by iddwsy Gas
Semmany to in for the construction of the

o0 miles of miazcion line referred 10 iz

vicyn herein.

R

Samm Wiawey Gas Company shall koep such record of
thno ilssue 128 salLc * the notes hereln zuthorized and
the nrocceds, 985 will enmable it
Fad

the twoenty~Lifth day of each

s¢ regquired by tho Railrocd

—t—




Commission'™s Zoneral Order Number 24, waich oxder,

applicable, is made o part of this

The authority hercir granted will not
vecone ¢fTective wntil lLlldway Zec Comnany nas peld

proscrihed by the Putlic Utilitieces

The authority nerein granted will anply
S5 o€ mey be Lesued and solé on or bhefore

Cetober

Thoe forezolunz Op snd Order arc hereby approved

and ordered Tiled as 3\ rion ond Qrder of the Rallroad Comite

- . A o
clon of the State of

Toted ot Sun Pranciseo, Califorain

dey of Anril, 19Z0.

Cormmissioners




