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EEFO~E ~E RAILROAD CO~~ISSION OF TEE: S~lJ.TE OF CllLI:E'OP.NIA 

In the matter of the Application of ) 
CQ!.D?~ON TR..UTS?O?TATIO!~ CO!.!?ANY, ) 

s corporation~ for an order authoriz-) Application NO. 5057. 
ing the issue Qnd sale of stock. ) 

N. C. Folsom, for applicant. 

BY T2E CO~ISSION: 

ORDER - - - --
CO:,::?~ON TRANSPOl\TATION CO!\;I>A:tI :tn it:;; omended applict;).­

tion, r'.sj,:s permission to issu.e at par 20,000 shares (~;20,OOO.) of 

itz capital stock; 26 sAares to be issued to the incorporators, and 

19,975 silares '~o a,cquire tile properties described in Exhibit "A", 

as a:nended.. 

Applicant was incorporated on or about June 5,1919,wit h an 

authorized capit~l stook issue of $20,000., for the puz~ose of oon-

dllcting an automobile sta3e line oct .... :een Long Beach and Euntington 

:Park, anu. between Huntington Park and. :,!onterey J?e.rk. 

By DeCision No. 7285 dated l.!s.rch 18, 1920 9 the Ro.ilroad 

Commission e.uthorized cpplicant to acq,uire tee o:perating rights s.nd. 

9rivileges granted by the CommiSSion in Decision No. 6188, to 7]'.";ir. 

compton I2md F. :'lcReynolds. The property which applicant intends to 

acquire through t:o.e issue of ~;;19, 975. o~ stock c,onsists of two ~ine­

passenger .?acJt:ard automo'oiles; one twelve-pa.ssenger stevens-Duryea; 

a~d four sixteen-passenger ~eos; together with materials and ~y-

plies 0:::. han<l, the sggr egatl3 net v&.lue of whioh is r:eported at ~i20 p020. 



It cp~ears to t~e ?ailroa~ Commission that the moneY,property 

or labor to be procured or ;;>e.id. fol" with the issue of the stock here­

in autho=ize~, is reasonably re~uircd by applicant ond that the ex-

penditu.res are not in whole or in part reasonablychSl'E;eable to oper­

ating expenses or to income: 

~r~~E~ORE I~ IS }B~~~Y ORD&~ that Compton ~:ransportat10n Com-

:cany 'be, snd. it is hereby t a[;,tho:rized. to i531).6 on or before August 30 t 

1920, 20,000 shares (~~ZO,OOO.) of its common capital ztock. 

~he au.thority herein 'granted. is sub~ct to the following c¢n~1-

tions ;-

1. Of the stoc~-: he:rein autho!'ized., 2S shares :;:1'..a.11 be sold. 

'by a.pplicant for cash a.t not less tl:.a.n pur ~md the r140ceeds used. 

2. ~hc remainder of t~e stock herein authorized to be issued., 

19,975 shares, shall be delivered in exch~nge for the properties 

clescribcd in Exc.ibit ITA", e.s ame:c.a:ed.. 

3. Compton Transpo~tation Company shall keep such record of 

tl:.e i:;:;eue :;~nd sale of tllc' stock herein authorized. and. of the dis-

}?o~ition of the prooeeds as will enable it to file on or before 

ti.le 2bth d.ay 0::: ee.ch ~onth, Q. verified. rc-port,.ae reo..uired. by the 

~s.ill" oad '~ommission' s General O:=der :;-0. 24, whioh o:=der in so fe:: 

cs a~~11cablet is ~a~e a part of this ord.er. 

Deted. at S~ Frsnoisco, California, this 
!:/~ 

_101..~ __ dey of 

. , .. 
~.e.c /." 

f -

Commissioners. 


