Irn the mgtter of the Application of )

COIRTON TRANSPORDATION COMPANY, )
¢ corporation, for an order authoriz-) Application No. 5057.
ing the issue and sale of stocke. )

Y. C. Polsom, for applicant.

3Y IFE COLLIISSION:

ORDER

CoOL2oN TRANéPORTATION COVPANY ir itec amended applice-

"

tion, aske permission to issue at par 20,000 shares (H20,000.) of
ite capital stock; 25 snares to be issued to the Incorporators, and
19,975 shafes to acauire the »roperties described in Zxhibit "A",
a5 anendede.

Applicant was ircorporated on or about June 5,1919,with an
auteorized capital stock issue of $20,000., for the purpose of con=
ducting an automobile staze line between Long Beach and Funtingion
Park, and between Huantinglon Parlk and lonterey ZRerk.

By Decision No. 7285 dated ilaxrch 18, 1920, the Raillroed
Commizzion authorized cppolicant to acquire tre operating rights and
orivileges granted by the Commiszesion in Decicsion No. 6188, to T.7e
Compton und F. lleReynolls. Tne property which applicant intends to
scquire through tae issue of ¥19,975. ol stock consists of two nine~
pagsenger 2ackard automobiles; one twelve-passenger stevens-buryea;
and four gixteen-passenger Reos; together with materials and sup=~

vlles oxn hand, the aggregate net velue of waich is reported at §20,020a




It cppears to the Railroad Commission that The money,oroperty
or labor o be procured or paid for with the issue of the stock here-
in gutihorized, is rcusonebly required by aprlicent and that the ex-
penditures are not in whole or in part res sonably chargeable to oper-
ating expenses or to income:

TECRETORE TS MENERY ORDERED that Compion Transportation Com-
nany be, snd it is hereby, authorized To lssue on or before August 20,
1920, 20,000 shares ($20,000.) of its common capitel stock.

mpe authority hercim granted is subiect to the foliowing eondi-
tions;-

stocelr herein authorized, 25 shares chall be s01d
by applicant for cask at not less than par and the proceeds used
by it Lor worlking capitel. |

2.  ™he remainder 0f the stock herein authorized to be issued,

19,975 shares, shall be delivered in exchange for the proverties
deseribed in Exkibit "A", es amended.

3. Compton Transportetion Company shall keep such record of

ue and sele of tae utocr herein suthorized end of the dis=~
vosition of the procceds as will eneble it to £ile on or belore
ne 25%h day of cach month, a verified report,as reguired by the

commizsion's General Order No. 24, which order In so fex

iz made o part of this order.

vencisco, Celifornila, tiis { dey of

Anril, 1920.

'/

(3

({EE@ ’-:6’5L4g~f |
A

Commissionerse.




