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In tJ:;c:laJ,;ter, ·o~'t'b.o .c'l?-ol:1:eation o~ 
'~i4.eV1ct(lr ·So~t'b.c:::n ?..c.il ;":':7 CO%:l~C:~ 
~or an ~o~~ont ot tho or~cr o~ -:ho 

) 
) 
) 

:?..c;ilro:a.dComizZion~ dated ;1:llo·. 29,. ) 
191Z~co 0.=' '-:0 cuti:.ol'izo t1:e :!)lec.go o! ) 
'bondsto,sec'llrc loenzaggreee:til:g , ) 
~~'lOO '000 ' .' ,'. ) 
~ .. ;:~~:: .................. ~ ........... ) . , . 
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Z"~~,. Cor:n:.:1.zeioner: 

0:,· 
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, 
c..)?.l'lie:::.::.t'e "cond.s llcborod 186 to 385" inel'l1si'7e, 'bci~ ~one.zo~ 

'tbG . :9a:"vo.lue of $ZOO ~ 000'1 ':o.oro-:010 ro a.utboriz 0 cl "';0 "00 zold. "07 this . 

Co=icz1on' Z orC.cr,ill c:!?1'11oc.t10n 1:'0. za~ .da";od ;une,' 29, 19J.Z· .. 

l.p~lieO%l .. tno'71 d.eciroe to ~sc zeio. "oondz as colia.t~r~l soet:...-i t:r for , , . . ~ 

\ 

l'orolC t:.:!?to ~ilOO ,.,000 to be madoonitz jtrOII!izzolj"'noto3. 

'.t-: !..!>!Jliee.:.o:t,. told.er t'b.1s C o::n:.izzio:c.' z se.1d.'ord.or ~tcd.Junc 29,. 
" 

, 191.2, bee lloZoto!oro'· colO. a:.d. 1zzucd. "00:2:.0.3 o! t'ho ~seo vaJ.uo oj! 
~ J ' • 

. ~200,sOO,,~d; ee.~itol ctoek, o~, ",;'lio :po.r. "1c.ltl.O o'! z."o0'll~ ~20~,.OOO •. 
" , '.; ~' ...., . . " 

.:.::?p11es.n~ el3.:!.r:s -t1le.t ,r1ort-o t~iz 'Co=1zz10nT $ said o:c:'~bo:t:izr:..~io::. 
.' '. 

•• I .,' • c '. • • ..~. '" •• 

. i'tbstl zl'on.t .::.n e.d.o.~-=iona ~;200 ,000 on i".:z :!tro~o:=-tj' ,c:d. ~'hat 1to":T.OZ 
. ',; ! 
/",. 

1100 a.ereC ',o:Z rigb~o:Z-r.e.7~ fo:: ":1b.iebit. J?a'!.d nO-:"i!l C7-oozz.o:Z ~lO.OOO •. 

"out -:fc!eb. r1ght-o~-v:'o.y iz ":J'ortb. 0:' an svere.€;o, of t"l50 1'or:' eera' • 

. 30eo.uzc of tb.o 'Jireco:::: fino.neial. ctri:ageno:v. 'c.::n.'liC~, finClZ 
. , I • • 

, '\ 

it im~03e:tblo· to :zoll~,ed.Ctitior.ru. ·conas on tlle . t<;ms' 'b.ere~o~orG' c.~t"cor- , 
. . '. 

izocl "o:r~h1e Comm1zzi'on. 1.:p:!?11ellllt neodz 'c."oo'C.t ~120~OOO' '!or't'ho OOtl-', 

1'1ot1on. includ.1r.r5 olootr1:r1oa:~ion,o~ i te 11no o~ rD-il":7$y~rO!!1.' 

Stookton to !;:oclesto. !.pl'lieo::,:: can soc~o zo:no, ~;20,..000· :Crom o~1lor 

sOUroes 7 -o.ut·Willb.e.ve ";0 "0 on or; .cbot:.tt,jlC~~OOO·, 'to oo~lc~~ 'ta.o '\"10l'k' ... ' 
, w,- ... :.... - ............... ~ ".~w:;.r ,~ ..... ,'. ,\' 'I.. ,t... ..... " 

1.1':;>1100.:2:.t has made to:ntlltivea.rronge~ent$ m.:tb: t'aroo~'o'~:: inZto.ok:ton 

to· SGc-':l:'e $60 ,OOOO;i'tZ 1):'om1e.sorynotoe, m t".a.i~Z b'o~di se o-ollet,e=D.l~.·· 
. ". . - .' ,'.".,' 
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rO~'J.1roz ~'hc ueo of l:l.ore bon'!:;:, 'tb.cl: t::.o Co=1zzio:o. u.:::u~lZ" c.llo't'1z 

in, c,'o.sez o! ".;his· k1nd., tho, !ects of this 03$0 j':l3t1:!:':r ti:l.is' rc,l~i'o '. 

in tbo l'rocon~ :9roo"odi~. T'llo notos o.re to boar 1%::~er("ct nt tho 

rc:to of 7% ;)crEllmt::l. As tho ·100 el b~o ero 3 OOill"ing, 7~ sllcl'S% 

for tbeir mC::l0Y on loo=,z' i:i 'tbG noilli ~, ro:.~ oz' e.::?1'1.1co.nt is' 

d.c!'onG.on,l.:; on loec.l mo::.oy:, it ic ~osZi"olofor a~l'lic-ru:rt a~ ~bc 
'/ " '. 

"';0 SOC':.rO !:loney on 'bettor tome. " Tho, no·tog aro to O~ 

pc.:ra."ole nt porio<ls ot 12 'l:1o:c.tbz or los~ fr,oe. tho d.3.to o!is~uo, 

end. ceo ordi:c3J.y ~o ::lot rC'lttirc t1l0. consent o~ ~1liS Coc:isz1on ~o:r 

boon sccurod.. 

I ~ina tbct in Y1ew o~ the ~re3ent ~i~ic.l oon'i~io~, tAo 

D.!,plioa:~1on ,is & :roc~ona.'ble, ono.an<1 recorc:cnd. "(aet it "0'0 gro=.tod. 

,! zubmit eorowit'b. 'tbc ~ollo~~ ~or.c ot.order. 

O?:>Z2 -...-.---
~!~7.T:irr.r::? SO'O'~=:s:m;r ,?.j::'!;'~,! COE.Q.'r'! ~iVing 8.l'!Jlied. to t"a.ie 

C6I:d.:s:ton for a::::tllori tj "';0 ·12:;UO it::: bone.s :lu::l'bored. laG to. Z8S p 

" 
1:::'icl-:.zive ,,~'b.eretoi'ore at:.tbo:rizocl to be izsuou. S1:.Q. SOld'. ,"o~ ib.is 

Co:::nz3io:c,TS order in ,!;'h~ e.bovo entitled. 1':::'oooeI11ns. {;.c'\;ed :tme '29. 

1912, . :::ucb. b.onG.z' '\;0, "00 ':lSO<l a.s collateral cec~itj' ~or 1oe.:t:.$· on 

pro:nicsory notes e::ount1:z:.g '\;0 ~ot .in ~xceee of one 'bundrotl '\;~O'llzc.:.a' 

doll arc' ($100,000),. to 'boar il::::;o:,o6~ at not to' o:::oeed. soven ~cr ce:Q:t 

(1%) l'or ru:J:.':!:l, :lot~,'-;6:~ ozcood -:WO;d011c.rz (02.00) par velue. ,o:f 
. r 

sa:o is oo'reo:; ,grenteG., eu'bjoct to tb.ofollo..-r"..,ne con(11tio:o.z:· 

l. i7hon cs.id 'bond..:' s.::re ret~""'no<!,; to t1le troasU17' ~llo:r $ooll . , 

-:t-
'. 2:1 
" 



not t..;o.i::. "00 1:::::-::'0<:' ~oes ",;r.is CO:I""11 z:::io::." 3 eonzon't e1u:.l1 

first ~vo boon cco~ed. 
~ .... ~'b.e :r::rooeeds,to 'be,d.erived. :t'%"or: $$.1<1 loene z1:.:l1100 

oraer I~ d.c.tea. Z''tl:lO ~9 y ~9lZ._ 

3. A~?licent sb31l $Ceo~t to too Co=mizzio~ ~or tbo 

rocoi~t ~~ap~lication in dot~11 of ",;bo ~roe~eds of' 3ci~ notes ~d 
for sue~ 'bonds ~e :e1~c izs~cd~de='tb1s cu~horiz~~ionp in 

3.ocordo.noo ~Vith tho l'rovioions, of this.'Cot:mlizeion':s GonoI':ll Order 

l~o,. <iUp wi:J.1ch order p in so !$l" as. c.~:!?lice"olo, is, mt:.do So par"; o:t 

t1ns.ora.or. 

Co:nmizeion' $ . zeid order 'de-toe. J'tUlO 29'. 1912~ z'hsll remsin in ~Ull 

:foroesnd' effeot •. 

1szuoc:. J?rior to :enucr:r ly 19l4. 

~a.o: forogoing o,i::l!onend. ord.or a.re 'horeb:r, ap::?rovod end. 

ordore(;'.i'ilod. ~3 t'b.e ol'inion ru:d order of tbe Eailro::d. Co!!ml1es:1.on 
of the' State ot Ca.li::ol"D.ie.,~ 

1913,. 


