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'Decis10nNo." '7u..0 r " 

Ir.. the matter, o:!tAosppliotit10::l of " 
:?oR~ OOS~, 7TA..~B:OUSE"COlC2.AJ.TI, ... s. oor- ) 
:90rat1on,. E..' A.-, st:::a.ttsZ 0:( ~onc1.on,. " ) 
d.oing 'business c.sstl"D.ues and.: COr:ll'c.ny y ) 

and: ]tOR~' G?..A.D' . .Alm 'l1L~OUSE' COl! - ) A.:n~l1ost 10ll NO., 5498 
?J;l,:rt ,.'s co:rpora:t1on., crea.t~dy' ;organ1zed. ) 
and, :eXist1ng under ,tD.e:' laws , ofthe~, stste') 
ot, Oregon;,:,,~,o:r l'lermsci.onto"issuo' . :.} 
stocks,,' .,promeeort .. note's"etc.',") " 

'c .'1 

EughZ .. :r.c:z:eVitty.' for a.pplicante~ 
, " ' 

~{A.,"{Tn,. Commies io:a.er.. ' 

.j'" 

Z.a1z, a:pp11oat1on 1nvo,l ves the issue of $1507'000.00 of' 

CotlDlon stock 'by ~~r~ Costa 11m:ehouse CO'OlPCJlY,. the issue 'of 0. ,,'!;;;25 .. 000. 
, , ,,'" Y '.' , 

Q :gel"oent. two yea.r:note,bY' : Strauss ana. .OO1r.!Ja.ny and the iSSlle.,.o:(s.: 
, "'.' ,;', "-, ' 

" $25,,000.00 two yesz/o'pereent., :c.ote"by Northern, G:oa.ins.nd ,11~"eliouse .. 
' , " , 

'.' 

I ' .. 
'" " 

" " ,1/,., 
. '\ ~ 

'" " 

, '. 
~e recorcl':ahowst:i::.a.t, ?ortcoata 7fe,rehou'se' snd,noek::Com";'" 

,pany:c.$,s e,ntered. into ,aD.$.g:r;.e'e::ent to sell 'for$15¢ ,:OOO,~ 00: '1t~:';~~'~, 
house :pro:pel"t1~sand' o'u'sines$ located. nea.r' :l?ortcos'ta ,rto;·:~;;~ttSs,e.rll" 

, " ' 'So c07pertnerzh1!" , " ' " , ' .' " ,'"" ' 
Company' of' Jjond.on" EngUl;n~j..,¢onS,1st1ng' of E .• : A.. stra.uss,e.~' ~o-rthe:rn : 

" . ,. '. ~ " , ", ,', '. ._1:' 

Crain and 'Warehouse Oom:9a.ny:~~ a. corpOrtltion~ organiZed and:eXist:tng:< 
' .' , , " , , , ',,', 

,i 
\ 

, " 

!' " 

.,.,' > 

1 (1" , 

8 



, . 

:;'iJl cash
t 

'. ", ·~$50~ood:,ooe.t'theena.. ot'" one year ,·'an'a. ·$50,:OOO·.OOa.t. 

'tile end o'!' . two ''Years. . ,~he· deferred. ps.y:nentse..l'e· to, b~··.;epre$ent~ 
. , . . . " ~ , ,.. , 

eO. by tV/O $25,000.00 one year o'per'oent. notes and 'by t:w.o _ $25~:OOO'~OO' 

two yes:r'o ~el"cent.· notes.: One .of. the,$25,,00o:oo',not~~\:(:9eJ"a'bl~'1n" '. 
'. '.' " . .'"..,,' .' ,," .•.. ,. ,;'(>.:,'''',' I',"" :':' '.: 

one year' will be S1,gnedby s~rs.uss, and. Oompany; the other'r:'bzr~.Nortliel'n 
. - .• , .. " ' !," , 

~ra1nand. 7l3:rel:.ousecOm:p~; while ene ·of 'the twO' .yetJ:r$Z:,s:,ooo;OO:," 
. '. ',L . '. • .' '.' ,', ' " :_... , . , • '~' .~I\, •. " .. , ~', 

netes will be, signed.: by strauss and Cempe.ny and. , the e,ther'::'''Y,'l~'erth-. ' 
, "id" J, .' , .... '.. " . . . ',>\:~ .• , ... :. :, ~"'~' j 

ern Gre.:tn e.nd "7le:r:ehouseC0'Cll'a.:o.y. . ~not(ts ·sig:a.ed. byStra.uss.:· and.. 
. . ,,' ..... , : ~ • ,.~ .. :' ::,' ''',' , . . " ' ;It ,~ : . _~'I c.l,'~ ':, " .• , -; ..... ", '" .,': ,'. 

Company'c.re to,be endol"sed-oY'N'o:rthern . Gl'a.1n $.no. :,;s.rehOUse\Comp!J.DY·' ..• , 
"" '. '.' '. ' .... ',.. ..',. . . , ....... ~:... 'i'., '.':,' -.'.: .. :. ' .' 

.e.:l~ those' signed. bY' ,:Northern Qre1n and. ~~ehouse CO'mpeJ:Ly''by~, .. stl's.uss' . 
,. J' • 'I' • ," ., J .,' 

" .; ~ 

and Cetlp~ ~ .. :' , : , " 

:SO'th 'stra.uss aDi·,CO'~a.:J:lY·e.nd. NortAern G7:s.1nand.';1a.l"ehouse·Com-' 

"Ps:tJ.Y are Willing to . tun tJ:le, properties and" the'·~ 1nte':res~t" .tilcrein· , 

o~el"·. t¢' PortCosts.:71s.r~h.ouse Com:pe.~in" exoAange for .... $:t50,;600 •. 00:f;I.~'·':' 
. . " , . .. 

that. comp~:rs os.:pit~ stock., " One .ha.lf of- the stock~,J;;l';'be 'isstied. 
,I ' , 

to and. held,bY,strsu.Sse.nd.,CO'Clp,m:v;the 'other' h.e.l:f·by lr~~1;hern'.'Gr.~' 
'" .. J' " '" " 

:; . 

APpl·10s.nt$ :ag:ree to' ,hold. 
" . 

. .. " 

the stO'C~ in escrow, 'tlllt1l the. ent1l'e' indeoted.ne ss is d,·1s0Ml'ged .• ',' 
" . ~ . 

. ::-epo:-tedoperating'revenues Of'$60,.OpS.Z6. and fer 1919. $84~.7~.9.7~, .. ·., 
, " \' " ,~.":., " .'J' , r "," , " \' .. , .4" ': " , 

~he opere.t1ng .expensesfer '191s Sore ,~epo:rted.at: $50'98~4.0&'IJ.lla.,.fO~,: ", . 

i919 :a.t $59~S24.~O. leaVing :c.e:t:;'.e:pe~&:titJ.S :r~venues 8.t,. $9 ,i64.zi~d:· 
" • ,'" ,I <' . '"".' 

, . , . 
$25·,.220.,~71'·espect1vel". :' 

. I. 'bel1eve'thS.i 'this·a~plioe.t1.0n should be granted, and.,therefore 
, ' ••. J,. '.' ,.' , " ,."", • ,'. ", ., .' , 

, ' - .", , j 

submit'the folloW1:c.g·form .of ol'd.er"~',· 
, ,' .• , .. '/' .'1" 

", ' 

. . 

?OR~COSTA 17.A..~J3:0USS COM2.An .'lul.v1ng a.pplied. to th~ Railroad' 

Cotlmise1on to issue$lSO ~OOo.oO· of 1t.Z'>oommon oaP1talstoekand',"strs:a.as 
\ . " "' " \ .' 

-2-' 



.' . 

to theCotml1ssion fo·r· perDl1Ss,iOn to 'issue not~s of the aggrega,te~. ", 

face va:J.ue Of $5o·,o6o·~oo,s. pub11c' hesr1ng, having 'been held·~:~m.'the 
~lroae:'C:omt:dssion, ~eing,'ofthe' op1nion tila.t themone1~:: !'ropert;' 

. or labor to" beprocm-'ed':or . paid!orbysuch; . issue' is r·e~$O:c.a.blr 1'e

~uiree. tor the ::p'lll":p~se' 020, p1ll'posee s;s>ec1fied1n thie"ord.e:r:'~· and thB.1r, 
" ,.. ..' 

theezpend1tures torsuoh p'lll'po-se.or>p.,.u.posese.renot inV7hOle or~ . ... , .' -

:tIl. ,:pert ree.soll3,b17'cJ:i.argeable' t¢,opere.tiIigexPenses,'or to:tncome~ 
, , . 

I~ IS p~:~ ORDE?ED,t~t ~ort, Costa ~erehouse'COmpany be a~ 
.,' , . .', . 

it is hereby a.uthorized. ,to' issue $150~OOO~OO of its commoXl'c:a.~1:t;8.1. 

stoCk for thepUl'pos,o-Of ecquir1ng' 'b:ee' and' clear. ota.ll ·enoumb~a.n-, '. 

ces~ the properties l'urehased b~ strauss' a:od COtlp~o.nd.1Tor·therll 
Gra1n endW8.rehoUs,e·C;ompe.~ ~:t'om ~Ol't co~ts.. '?1~'e:b.ouse 8Jla.r)o~k·,~O~i . ", .,. .' " "\' '. 

~~'$a.id. ,:pr'oPorties be j;ng :reterred."tc::inthe" asreement:.a.ttsciled 
, • """, • • • - . I' • 

to the P'~tit1on'h~~~1n:.. " 
" 

IT:!S B:ERE:.S;Y<F'fu::TEE:Eto.?J>E.'qEJ)· that strauss· a::d. Comp8.ll.y' ,be' am 

it is herebyauthoriz.ed.· to:Lssue eo $25,0.0.0..00 tv/o yes:r 6: :percent,~ note 
. ". ...... .' '.' . . '. . , 'I·' .• 

aIld. NortherXl Grain ana: '71taehouse Company a.J;~S.,oo.O.90two yes:r '0' per" 

cent. ~ote.for ,th~~:pu.r.:poseof ':9aying' in,part. for: theprope;t:!:es. which . .." 

". "I 

Z.a:eauthol':!t,.hereing:i:"anted 1s'sub.Je,ct, to:,the fOlloWing. c'on- . 
d1t1011S.;- ..... 

.1. 
';' . 

The'stock herein author1zG'd, ellAll be held in eB-
, . , 

crow .. until strauss~ and. co~ps.n:1 s..nd. Northe:rn'Gre.1n ,and:7."~e-
'. ..:1' .. ,',,' ' ',' 

Aouae' COcpe.ny. ha.ve',pe.id~he 1nd.e"ot,ed.ness' inc1ll'red in c~:oneo-

t·:Lon with the ptU-~h:lse'o:ft:a.e .J~ro:p',el't1es'of, Port- Costa V;a're-
,.' •• _Jp-, ...... 

house, and !)ock' c:OlllPe.ny.' , " . 
. , ' "" 

The. :P:I:'1ee ,pa.id for the prope:t"t1es of ,:port: cost&.: , ,. 2. 
"., . 

"7,"arehouse, and !)~kCOmPany'Shall never 'be 'I.lrged ,be:e'ore·'t1l1'{· 
• " • 1 ••• 

'COmmission or othel" public bod.,- b:a."V'1ng' jurisdi~t10:c., as $ ... ' 
.. '" . . , , 

" . 
I 



" ' 

purpose ,other tAin the transfer herein, a:c.thorized.. ' 

z. Applicants' sh$.~l keep such record of, the 'issUe 
... ~ ;-. 

and erie of t:a.e 'stock and,,'notes herem s.tl.tho~1z~d'3.nd:'of, 
, " . 

, .. " ,. 

the disposition of: .. the ,:proceeds !lS will e~)le them:',t~: 

file on Or before ti:J.e', 25thd.ay' of each month 8.'ve:ri:f1od" 

report , 'as requir'cdby, the Ra1JZoad Comm.1ssi'ont's .. General.' 

mad.e a part :ofth1~,o:rder •. 

4. TC.e s.uthor1t~· ,herein, g:t"a.nted shallnot'bec'ome ' 

effective 'Wlt11 a.:p~lics.ntahs.veps.id the fee ,preSC1'11:>ed .. .,' , . 

in th~ l'ublie" utilit'1es act., 
'l",' - .' " 

5. ~he'stl.thority,here1ngre.nted vlil1'a.pply', only 

to 'Sllch stock s.nd.,no:tes,',a.s may ,'be, issued'on', or before" 

August 1,,; i920. .,' 

ol'clered ,filed as tlle-' Opin1on,a.nd Ord.er of the~ilioad.,Commias10n 

of tlle stat e of Ce.l1fOl'nia_., , 
, , , 

!)Q.ted at 'San':s'l"S:c:cisco •. Oe.lifornia" thiS, 

.",. 0,-

',' -

" 

.,,' 


