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- Decision No. 0

EEFORE TEE REITRCAD COMAISSION OF -

Iz the metter. o*’ tae awlication of -
20RD COSTA WiIRBEQUSE COEE&IY & cor-
ocrat.Lon, 2. 4. Strauves of Londom, -
 toing business es Stravces and COmnc.ny
ard  NORTHERY GRAIN AND W'?EEOUS - COM~
TENY, & coxrporat fon, ‘created, orgonized
and. - e:riﬂtin@; wnder The: laws of 'the Sta'te
of Oregom, . Xor permission to. i..,sne ‘
vock., nrommory no »es, etc. ,

Lpplication To. 5498 -

Bugh Z. MeZevitt, for epplicants:

. MARDIV, Commissiopers

, "‘hi*- e.'opld.cation mvolves 'che iosue o:E 3.50 OOO 00 of

common °'cock by °orv 0091:8. .Vaz'ehouse C:omne.ny, The issue of a .,,2.: ooo. .

SR nercen't. wvo yeax note 'by ..,‘cra.uss ano. coma.ny am tne issae of a.

\.,25 OO0.00 “'wo yea: 6 percen't. note by “Tortnea:n‘ a,.m s.nd. ._rehou.se
'Come.ny. j_ | | , - e e
| "'he record showa ta&t Q?ort cwta «ferenouse a.nd. Dock COm-,_"‘

pe.ny 2as en‘bered into an gree..en* o sell for lbo OOO OO i‘be we.re-,fj'f

house prOpertie and. ou°1ness loca.tea near Port COSta to strauss a.zﬂ,i.".'

"8 co~partnershin: S
COmpaa:y of London, Engla.ny cons :Lating of E. L S‘tz's,nss and Woa:tb.ern o

',_urs.in e.nd za:cenouse cqmna:ay, a. cornora'bion, orga.nized. and exz t:tng o

.ma.er a.nd. 'by Vir't'aa o:E uhe la.w o:ﬂ 'the S'ta.‘be of O"'egon. K Cene




‘ "‘ae puzchasers ag:ee to pay “'pso OOO 00 of tb.e purchase price
4m cssh,. "% §50,000.00 st the exd of ome year, sz 4 $50,000.00 2t 7_
"'t:ae end o.. 'bwo years. o .;.ne d.eferred paymen‘ts are. 'bo 'on :r:e:present— |
ee. by 'z:wo 25 OOO OO cne year 6" pe:cent. notes o.nd by 't:wo 25 OO0.00 ", ;'
-cwo yea:r: 6 oercent. notes. " Oze of tne 25 OOO OO note& naya‘ble i.n
o one yea.r w:t.ll be s:[gned. by ..,t:auss a.ni COmpa.ny the ctaerl by Northern, ) |
- Grain s.né. '”azehouoe COmmny whi.le one of the two yea;r 4"20 OO0.00 |
notes will be signed by .,t:'a.uss ana 00many a.nd 'the othéi* 'by ’Vor‘tb.-"""
ern Grain a.ncl "Vaa.-ehouse COmO.nYo: ; .a.e note... signed. by %ra.u.ss anﬂ.
; Coma.ny e.re 'to be end.orse& oy Nortncrn Gmin ano. 'Va.rehouse COmpany
v".vano. tb.ose signea. by \Iorthern Gre.in am *Tarehouse .,ompa.n{y 'o;r S‘tm'a.ss
: ,andvomany.;j:- | | o | | LR
" oth trauss an-l COmaxw a.ncl Nortnern Gra.in and ":a:ceho'a;se cOm- -
: pemy are ws.lling to- 'tu.m '!:a.e properties a.nd. 'z‘ae"r‘ ;\:nteres'c tnerein
B ‘ovar to Port cOs't;a. ‘Va.z'ehou...,e COmpe.ny in e::cha.nge for: "*3:50 ooo.oonof
. 'that compa:ny’s cs:oital Gtock. . One nolf of tne s‘tock w‘ll ’be i =~u.ed
%o encl he:\.& 'oy St'-auss a.ne. COmpa.ny, “the otner bal:e by Northez'n Grain
| d. a.renouae compa.ny. - "‘he notev issued. by ..,tmu s a.na cOmpany an& -
| ‘-‘To*thern Era.in a.nd. 'Va:ehouce compa.ny will be pa,id by them a,no. not |
'.s,ssmmed. by 't:ne Bo*'t costa "arehome COmpa.ny. | Apnlican‘t:o a.ga:ee to hold.r
| vhe stocz :I.n esarow until 't:he entire inclebted.ness is discba.rged. Do
' ‘ ?or vhe year . 1918 the "or't costa ':.'a::ehouse a:aé. Dock Company _
_}eno*te& o-oe:.-a.ti.ng revenues oi’ ,3.60 008.36 and :Bor 3.919 $84= 744,.9'7.,\_“ ‘
The ope*a.ting expenses for 1918 a.re reported. a’c “"50 844 05 e.nd. i’o:r |
'193.9 at *"‘59 524-.20 lea.ving ne's opera‘bing *evezmes s;b *‘*‘9 164-.61 a.nd.

st 220.7'7 re nectively. -

I believe that this anplication showld béfsrqnte¢;g¢a;ﬁh¢¢¢g§ze‘
subnit” the f°um=?»8~.*orm.q::_ ord.e:.-..;. o ' A

“_03333.  |
‘°0'%§.‘ "‘OSTA. AEEEEOUS’E‘. co:e.mm ha.ving a'o'olie& to the Railroad |
Commise sfon to Loeue .,,,150 000. OO of 5.'!:" common capita.l --'t;ock a.nd. Strauasf

T




’~.;and cOmnany en& Wortnern arein and Waxehouee Cempeny neving .npliea
o the COmmisuion for permissien to iseue noteo oz the aggregate  "
_face value of ¢5O OOO OO a public hearing having been held end tee
dailread vommieeion oeing of the oPinion tnet the money, eroeerty |
or laber te be procured or paid fer by sudx i“sue ie reeeenably re-f.
ouired ror the purno~e Or purpoeee.ueecified 1n thie order and tnet&x,
the eyeenditureo for eueh purpeee or eureosee are not 1n whole or
4n. eert reasonably chargedble te onereting expensee ‘or te inceme;
| I 1S ﬁV?EBY OEDERED that Port, Costa 7brehouse COmpeny-be endfj
5t e ‘neredy a.uthorized. to tesme §150, 000: oo ot i‘bs common’ capma
sooek Lor the eureose ef acauiring free and clear of ell eneumbren-*
ces, the prepertiee purchased by Streu amd COmpeny and ﬂerthern |
Gre.in a.nd. '?‘arehou...e co:n'eany :Crem '°o:c'b c-o te. ".ra:eheu.se e.na 'Deck COm-
PORY, - eaid ereperties beinr referred to in.the agreement ettached “
0 the eeuition herein' - - o R
IH IS~HEREBY FUR“EER.ORDDRED that. otrause enl COmmeny'be and
it 4s nereby authorized te issue & $25 OO0.00 twe year 6 percenx. note f;
‘ané Nortnern Grein an& ﬂe:ehouse COmpany a &25 OO0.00 two year‘6 por
cent. note *or tae purpoee of baying in eert ior the proeertiee whichﬂ"'
' they inzend to aequire £rom Port cesta Werehouse and Dodk COmwany.‘,
| _”he autnority herein grenzed is ﬂubject to the following con-  e
ditioms;~_ o I R
'-,i; ~ The °tock herein authorizea uhall be neld 1n ee- ’
‘ vcrew until °trauee and COmpany ana Nerthern ﬁrein and, ure-

: houee COmnany neve peid the indebte&neee incurred 4n conneo-vf

.'tien with the eurchaee of tae yxoPertiee of Eort COBta Were- o

-nouse end Dock company.f o
‘243-‘ mhe erice paid for the propertieg of 1='e:r‘2: COst&
Tarehouse- end Dock COm@eny °aall never be urged bed ore thie
'"COmmieeion ox ether publie body hawing ju_iedietion ee a
' meesure of velue of vhe proeertiee for fxxing ratee or eny

: e




teoe

g 'ourpose omer 'ca.an t2e ‘aranofer nerein a.uthorized. , |
& Aoplican‘b° shell keep su.ch record of. the issue |
e.nd ..ale o:f ‘cae ctock a.na notes nerein a.uthorized. :md'. of
'the disposition o:E 't:he ;proceed.s o8 will enab)le them to
_ :tile on o:- before t.ae 251:21 day of each month s. vez-ii’iod.
'renortv as reqpired by the Railroad COmmiﬂsionfs General
Ordex No. .24, v/b.ich order m so far a8 avplicable is -
made a na:c'b o:E 't:hi... ord.er. : |
 4.-. | The authority here.’m sz'a.nue& snall 0t become
ef:ﬁ'ec'tive un'cil abplican'bs have ps.id tie fee prescribod
in tne pn.blic utilities act. - : _
5. l "‘ae a.uthority herein e;ran'ted will anply only
‘.to such stoclc ané. notes as may be i sued on or before
.,_August 1, 1920. IS e .

The foregoing Opinion and Ord.er a.re nere‘by annrove& and
- ozaered filed. as me Op.’mion s.nd. Order of the ?a;::oa,d. om‘issiqn, :
2 the State of califc*nia o .
| Da'ced e.t a.n 1i‘:rsa.:c:.c.a.,cu Ca.li:t’ornia. mis 7)-- dayv:f - ,‘ o .
April 1920.- B ' - R

aon ”l f‘
tluh[u'

" Rl LA TAMIT iy,

Comgrs.,ioners.




