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~eci3ioD No .. 750.2. 
I 

:BEFORE THE Rb.!!ROAD corz;rsslol~ OP TEE 
S~~TE C~ C~~~OR~IA. 

- .. -oOo .. ~-

In the Matter ot tAo A~plicstion of ) 
D.~ •. ~~~:, ~:S:Or.:A.S ::r:cYZZR and DC~)A!Z!) ) 
?'03za~SO~, co-~artner$, doi~S 'business ) 
u.odel" thE: firm .oame of U?Ja.c1 ~'iJJqS20?-- ) 
T~~IO~ CO~ANY, for ~ermiS$iOD to sell ) 
t1leir 'bilSi.1:l0$S and. assets to I.A?z:n~ ) 
~~S~O?~A~ION CC~~~Y, ~ oor~oratioD, 
~d In the llattor of the ~~plicat1on of 
:::..;?.::a:c! T?.J.l1SFO?.~:..T!O~! CO!!l?.:~r:c, Co col":J?o
r~tion, to purchase said business and J 

a.ss.ets and issue snd sol~ caJ?i tal stock.) 

~p~licat1on N~'ber 5480. 

- - - - ~ - - ~ ~ - - -
Chatfee E. 

O:?I '" ... ... ~ 

for apl'11c:Lllt s. 

o ~j • 

In thie a:pplicatiotl, D.~.,. ~Jm, TEOl[,A.S :POYz:ER aDd 

DO~~ ROEE?,~SON, co-~art:aers. ~oi.og ~us1nosz unaGr the firm name of 

c.r.~ their 'business to Ui:!'K!:.i ~S:?03.T.b.~IOl\ CO~l..:ry,. a cor;!?Ore.t1oD. 

tA.~~ z.?~S?O?~A~IOn CO~~~y, a cor~oratioD, j01~s ill the a~~l1c~tioD 

a.Dd aske :germ:i:szion to issue :;;;60.000.00 (600 ehares} Qf its oomon 

C:l.pi tal stock tor J~he purposes meDJcior.ed herei%l .. 

~e tosti:r:lOn1 sho...-:ztl"...e.t D.t. Lark1ll, ~:c.omo.z ~oyzer aJj.d ' .. 

DoDOold. Eooerteo:o sro and ~'Ve oeell sillce July 1. 19l9. oo-partllore en

gaged, i:o the bu·zine zs of oVr.Jins ~ co:atrolling,. operati%lg and IIllW:lagiDg . 

veszels rezularly engaged in ~he trang~ortation ~t pro,ortyfor co~~ell-

satioD u~on tho Sacramento River • ... 
'~he formal" is 



at pre$e~t beiDg used to haul ~roauce from Saorsme~to E1ver pOints to 

railroad ter.::liDals, w:b.1le the latter bos.'t is ueea. for r1'7er and. O&y 

'busi<Jeso._ ~he :lot value of the assets. of the co-p~rtn()rsh1p, 0%01t1-

sive of gO~Vlill and gOiIlg-cO.oCorIlvo.lue 'as of Jatl.ua.ry 1, 1920·, is 
.. . 

reported. at $35,972.53. 411 of the ~ropert1es of the cO-~artDGrzh1~ 

will be transferred to the Larkin Tr~.nsport~tioll ~ompan1, a cor~ors

tiOD, i:c CODsideration of the a.ssu:u~tiO:C 'b7 the La.rkin ~!l:03J?ortat1on 

CO~~aD~ of all liaoilities o~ the co-partnership, ~nd the further con

sideration of the 1$suCtlce ~d delivery to the co-partners of ~39,OOO. 

of eo~on eapit~l stock of tar~:o ~~$portation Company. 

~arkin ~0Jl$;port3;tion Co:npa.ny also as~s por.:nisSio%J to· 

izzue and sell, for cash, at ~r 021,000. o~ its eommOD stock axld use 

the proceeds for sucJ::. purposes 8.S the Eailroo.d Cotmliss1on '0&1 from 

time to time authorizo by s su,~lomental or~or or orders in this proceod-

iD5 • ~ho record shows that t~e trans~er o~ these properties to· a~d' . 
their 8.cquis~tion 'by a corporatio~ will Dot result in any chango in 

the ~ssocont of the bue1nezs and that the stock will bo distributed 

c.mongst the cO-pe.rttl0rS in :s>roportioll to their interests in th() co-

:psxtnorsi:l.i.p- ~he co~:po.l'tners bolieve t'b.a.tthe ~e,,!uisi tiOD o~ tho 

p::.-oporties 'by the cor:por8.tion ?'1ll f$.cil1ta.~o tho aecurillg of a.e.di

tiO%Je.l ~ds necessary to properly ha.ndle tho 'busi:oess. 

I heremt-h suomi t the follOVfUlg form. o·! Order: 

o R D E ~ • 
• 

APplication Mving been :r:l8.de ~<> the Rs.ilro~d commiesion 

brD.~. L~rkin. Thomas ~oyzor and Donald Robertson, doing bUSiness 

u:oc5.er the firm Dame of LSl"kin Trans:ports.tion compQ.XlY, !or ,ermisaion . 
to transfer properties to Larkin Trsnsportation Company, a corporation, 

e.:ad Ls.rlO.n ~atls::?O::.-t$.tion company, eo cor:pore.tion~ bsVing Joined in the 

application aIle. haVing· a.sked pe~zsion to issue $60 •. 000.o~ of its. 

common eo.:oi tal· stock. So 1''0.''0110 hearing bAVing beon held Cl'ld the ?..a.il

::.-oad Coccission being of the o~inion tha~ the money, property or --2- o 



lebo:- to 'bo procured or :9$.10. for 'by suoh issue is re~so%lo.'bl:T re-

quired for the pur~oso or purp~se3 s~eoified in tbis order~ end 

that the expen6.1 tu.res for suoh :pUl";.9o-se or :p'lll'l'oses arc Xlot ill whole 

or in part reasonably chargeable to operating oxpensos or to 

i!:lCOClO: 

tla.:no of IJ...-q:a~! TR.ANSJ?O:R~ATION C01O?~rt,. be, and. they D.re hereby 

authorized to sell for the consid.eration herei:os:f'-:or montionod to 

set"' $.:ld nSurf rT s.nd. other pl~oportio$ and. bu.sinoss- rofel'rod _ "wo in 

the pctitiotl herein. 

TIO~ COM:?ANY, a o ol':porat1Otl , be, a:od. it is horeby a.uthorized. to 

issue ~50,OO:O.oo of its common ce.;p:tta.l st.ook. 

~he autho:z::t ty heroi:C gra.nted is subject to tho 

following oOXld1t1ons: 

,1. --Of the stock Aerein authorizod, $39,000.00 sha.ll be G.ali-'-
vere~ to D.L. tarki!:l, Thomas ~oyzer ~d -Donal~ Robert

SO:1., CO-~DZt.ners, Q.OiXlg ousiness. "IlXlder the firm. l:l~ 
.,. -

of La.r1d:.:o ~re.xlsportatiol:l C.Ot:lps.ny,. in part payment for 

the proporties of said Larkin ~rel.nsporta.tioXl com',Pa.:l:T, .. 
, . 0,' oor:pora.tior,., 

it 'boitlg 'tlllderstood tha.~ Larki:O ~r~!lzl'ort:l.t:i.OXl Compf.).1lY,./. ' 

in s.cquiring the :::>ro:port1es. will aSS'l.'UIlG tho :p:J.yment-

of all the liabilities o! tho co-partners re!orred to-

in the petition horein. 

2 ... -3toci: i:l tho c.mOutlt of ~21pOOO .00· ca~ be so.ld':'-"oy :l:arkin 
." 

portstion Com~any, for-eazA p at· not less than par, pro-
vided tAe ~rocoed$ ,vill Dot be o~pendod exoept for suoh 

~ur~O$es as ~he Railroad commission ~y ~uthorize in a .. ... 



3.--Tho ~r1ce wh1c~ LarkiD ~ansportation Com~eny, a corporation" is herein 

a.uthorizGd to'pay for the :properties ofD_!.. Larki:Dp Thomas ?o:;

zer o.nd. Donald Robertson, c:o-:p$.l'tners, dOing "o1?-sinoss und.er the' 

f~rc name o! Larkin TraX'Jspor~at1oX'J Compuny, shall never be urgod 

before tbis Commission, or other :p~blic body, as a measuro of 

va.lue of said ~ro~ert1es for the purpose oftixing rates, or for 

any purposo other t~ tho transfor herein pe~ttod.. 

4.--Larkin ~rSDsportation Com~~lnY, a ocr~ration. shall koe~ $uch record of 

the iss~e and sale of the stock herein au~horized. ~d of tho 

disposition of the prooeed.s, as will enable it to file on or 

before t~o 25th day of each month a verified re~ort, as re~ui

red by the a~ilroad Commis~ionr$ General Order lo. 24. WbiCA 

order, in so ~~r ~8 applioable, is :sde a part of this order. 

s,uthori ty heraiD gl"a.r::oe. sb.9.11 8.l'l'ly only to such s:tock as may "00 

iss~ed ~d oold on or oe~ore Dece:ber l5,l920. 

The foregoing OpinioD an~ Order ~re hore"oyapproved ~d 

ordered filed as the Opi:oiOXl o.no. Ord.er of the Railroa.d CoDl1l1izz1o.tl o'f the 

Stato of California. 

A:pr:!.l,. 1920 .. 
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