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I:c. the Matter of the AppliostiO'Il of 
SO~E:E?Jl CA!.D'O:Ern,IA. EDISO~ COM;2J.NY, ) 
t; oorporatiotl, for authority to 18Su.e) A;p;plioatio11 No ... 5617. 
and sell, bonds 1: the amount of ) ....-
$.5,000,000.00 faoe value. ) 

- - MIl ....... _ 

o ? I N lOoN .. -- _ ...... -.- - .... 

SO~BJ~~ CJ.IlrO?~!.A. ~~ISO!l CO~ANY asks :5'! rm::.os10n to iS2UG 

a.nd sell 05,OOO,OOO~oo 'Of ;tts genoral a.nd ref~dil:lg'"'mort33.ge S por oent 

25-yee.r gold "oonds of the Serics of 1919. 
'.¥' . , In Exb.1b1t no ... 2. a:p;pl~ca.:at re,orts ita eet:i.mtedex.pGIld1.:" 

tures trom March 1. 1920 to Decortbor 31. 1920,. to o,s,rry on 1 ta hydro-

electr1c developme~~ work ~d co~struot noco$zar1tr~smi$$ion aD4 d1stri-

1lution lines and ~s.cil:t ties to properly- take care ot'the normal orowth of' . 

its businoss a:t $8,.505,000.00'. ~his 'amoilllt is distributed: AS' follCtns.: 

~o cOIlll'lete XerIl R1vor ]l.o •. 3 devolopmant, ............ ~;1,,9S,s .. :OOO. 
To csrr1 on work st Big Creek inclu~ing third unit 

a. t Big Creek No... 2,. work on She.ver tUllllel. o.nd 
res6:::"':o1r ... ;;?1 ttt:l2.n C.reek tUJ.'lnel a.l:ld o%l:Big . 
Creek i,'O··. .8.. • • ' •• ' .............. ., ......... ' .............. ' •• ,. 2.l OS· ".000 . , 

'::0 coml'lete sub-stst1.on at Vo:;:ta.1 CR1oho--roveO".......... 814",,000 
~o complote Gree.nhorn trs..nsmssion line from"XerIl no .. 3 to Vestal substation, ......................... 531.000' 
To C o:cplote cha:cge at E~gle Rock for illcreasingthe 

cspc.city ot that 3u'bSta.t10:O ........... ~ ...... ~ ......... 31~,OOO' 

To illsts11 addi ~10na.l ste~ turbine e.t::'OIlZ :Bec.c'll" ..... 42,O~OOO 
~o :pa.y for nec'oss.ary ohal:lge e alld increases in general' .' ,'. '. 

tre.::smisSio,X) and d,1.3tnbut.:ton s1st~:r:;. u ............. 2,33$,000·· 
~ota.1, .' ..... ~ ......... ;. 8,.505~OOO'.· ..... ~, . 
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, 
Apl'licant MC not filed.. with the CoIOmize10:c. ad.ets,i1ed 

sta tement of 1 t s est 1t:la. ted construct ion e:r.pend1 ture s, 'but is willing 

that the order herein Should provide that the ~roceeds obtained from 

the zal~ Of the bonds·be depOSited in a. special :f'o.nd or fttndse.nd. e,;:-
. ' 

pcndedonl~ fOl'such purposes as the Railroad CO~1s$ion,ma~froo t1me 

to time authorize by supplemental order or orders in this prooeeding.' 

Applicant reports that it has arranged ~or the sale ot its 

bonds at 83 and accrued. interest. - While t:i::.is 3.ppears'to resUlt 1:0.' 

a relatively high e~fect1ve ~terest rate, I ~sati$fiod that it 18 

'ClOre c.es1ra.'ble that the bond.s be eoldat the price suggested ra.ther 

than suspend constnct10n Vlork on applica.:c.t's hydroelectri0 plants 

or -require a.pp11ce.nt' to issue short term notes a.t aneCJ.'l1,8.1 or 'higher 

rate o~,1ntereet. 

I herewith submit the following form of order. 

ORDER 

SOU~RERN CALIFORNIA ~ISON CO~)~~ having applied to the 

Railroad. Oommission tOl'pcrmission to issue t~,OOO,OOO. of 'bond.s, 

a: :public heal'lllghc. VinS" beon _ held. 'and. the :?a.ill'oad Comm1asionbeing 

of the opinion that the mone~~ property or labor to beprooured or 

psidfor b1 SUch ,issue is, l'easona.bl:r required for ,tl:le :purpose or'pur-

poses s~c~:1ed in th:ts ord.er a.nd. that tl:le expend.itures for suC?h, pur';';' 

:pose Or l'urposes ere not in whole or in :pa:rt reasona.blrchargea'ble t¢" 

operating expenses or to income; . 

IT ,IS EE?EEY O?.:DEP2!>, that Sou~ 'C.AtIFO~ll EDISON COM-

PAn' be, snd. it is :o.ereb~~ authol"ize~ to' issue,- $5,OOO"OOO~OO_otits 
, , . 

genero.l e.nd re:f'Und1:cg, mortgage 6- per cent 25:-yee.%· sold. bond's o~:t~ 
" .. " 

Series, ot 1919.' -,'. 
, ,\ . 

The s.utho%it~ herein granted is subject 'to, the~ollow1ng 

O'ond.it1ons; - - , 
i 

I 
," .... : .. 1 
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.' 

1.--~4e bo~d$ shell'be sold by ~,~l1cant~ for c~~~ at not lese than SZ% 

of their fa.ce valuG'and, $.cC:l"ued intero$t~ &:dtho proceodedepos1-

ted. :in a z:tecie.l fund. or fUlldz aDd. oxpoZldod only for. such >parpoaes 

a.s tho R$oilroad C'oI:m:t.s,eio,tJ, may $.uthorizo in' ~ supplemontal. 'ord.or O%', . 
ord.ers. hex-ciDe 

2.--$outhern Cs.lifo·rll:ta. ZdisOIl C.oml'SllY s:bE..ll keep such record of; the :i. $$ue' 

s:a.d. stlole of the bonds Aereill authorized and. of the d151'0s1 tiOD ot ' 

the ~roce~ds ~s will enable it to file on orbo~ore th~ 25th' dey o~ 

ea.ch month a verified re::t0rt:"i e.s rec:uire.CI. by the ?a.ilrosQ: ~omm1s-

.' 

is made So part oftAis Order. 

Z.-~e~uthority hareill gralltod will not coforo off'ect1vo until a.pl'lic!l.Ilt , 

has ptJ.id tho foo prescribed. in tho P'u:olic Utilities J...ct. 

4: .--~e aut:i:l.or:i. ty herein gre:ntod. will $op1'ly only to such 'bonds 0.5 1:J:):Y be 

iSS"J.oQ. a:od sold. OD or be:f'oro December 15. 1920:., 

Tile forezoi:ag 01'inion an' ord~r tl.re hereby t;.:ppro~od aDd. ordered. 

f11ea. as the O"Oinion a.nd. Or~c:r of thG Railroo.d. C'O~$3iO%l of theSt5te . r:l. . . " 

...... ' 

.(-~ Dated. st San ?r$llcicco~ California, this __ v ____ aa.~ o~ 

May, 1920. 

coItlllll.6sioners ... 
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