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| ZEFORE TEs BATLR0LD COMMISSION 0F MIE SDATE OF CALIFORAIA.

- In the matter of the s.nplics.uion
o*’ MCORRARK PLRAUERS WalilX COMRANY,
e corvoration, £or oxder aathor;zing
icsu.e of- f-tock 2nd bonds.

Application No. 5210.

R N A e

Burton L. Weil £ox applicant.
BY TEE COMATSSION:

OPINIO-‘I\I;

In ..hcamendea. appucat.;.on, the Ra.lroo.d. Commis ion' -
iz asked 1o meke aD Order au'thozi zinc- honrpa.xlc Farmer s '.’.'a.‘te: Com~ "~
pany to execuie a docd of trust, ~ecu:rn.n; the pa.ymcnt o:t -..»50 000. OO_"
of 7 mer cent Z25~year bond e Dayable Janus.ry 2, 1945; 'J..asue 514:0 000 fﬂ '
oL ...a..:.d. bonds, and Yzo OOO 00 of stock o c.cqm.rc anla enle.xge 't:he ‘4
water sys tcm fome:rly ovmcd. by ».oorpa::x. mutu.a;l_. w&uer compapy_and;
operste such system. | | R

': L Ze aring wa.s held oﬁ wis 'o.l;piff.cat;.on befqre‘:'?.x_-'

cminex Westover ot Lioorpaxk.

| Lpplicont xeports that Mooxperk Iotnal Vatex 'Compé.nj =
furniched weter exclust Lvely %o its toc}\.holderu, but that its

-

zervice nes boen unsadicfact ..o::y snd ..zmt thcre:fore, the r‘tod.- '

holdérs nave agreed 4o sell “he pro;per,ue~ 1o a.npl.:.ca.nt for
$7,500.00 and sud ,;ec* to an indebtedncss Of 28 OOO Q0 ‘Ql&" ac—
'crued i’n‘t:exe ste The applicant, in ‘ca.;cing overto.i yateny-
undert ako.s, Lo oper’a':e‘ a2z & public u*c.x.l;.'ty. Annlica.nf"-"‘

Y0 ooved rate L& 1%y por 4inch per hour, which the- rccord

e.‘o.ow.-, iy saticd ac‘.:ozy 'to a.ll the ﬁ‘..zmera or

™ ¥
I 4"--.
-t




ownexs of property in tke distriot in which.applicant intends

to operate, and who sre users of water.
To obtaixr a 1argé5éﬁpply'of water and lmprove its
gervice, applicant intends to expend vhe following amounts Lor

the purppsea'showh bdldw:

3 wells(about 250 feot doep)————mmwemcaas ~-=-%-5,018.50
----- wmmrmemme e ccacn e mmme e mmnnes  Fy 537,00
: : 1,617.00
3 installations ‘ : : 450.00
600 f£t. 16" pipe to conetruot main 1line ~--- 804.00
3 ~ 8" gates : : _ 147.50
300 £t. of 16" pipe to recongtruct creok
erossing - o e . 402.00
Taying 900 £t. of pipe - 225.00
Frelight estimated ‘ _ + 125.00
Rebuilding and repairing portions of '
plant, estizated at

The testimony shows that the present wells produce
from 100 to 125 inches of water. Through the inetallation of
the above equirment epplicant estimates that the amount of wﬁter‘
produced cen readlly be increased to 250 indhos. an amount suf-
ficient to irrigate 1250 acres of orchard lends. ' It appears
that there is a ready market for all this water, and because of
such £oot applicent estimates it gross and net earnings as Lol-
lows: | o o
Gross earnings, 250 inches of water for
7 months-season at 1% cents per inch
per nour’ ‘ $18,900.00
" Estimeted operating expenses:
Engineer and office at $200
PEY MONth=mewcmmcnc e £2,400.00
Power. at 2300 per month 2,100.00
Renewnls and repairs 3,000.00
Taxes and incidentals __400.00 ‘ ,
Total estimated oPerating expenses '5,900,00

Net earnings avallable to pay interests,

sinking Pands, e%c. 11,000.00




~ The original cost of the plant and ay°tem of Moorpaxrk
Mnxnnl W@te: Company is reported at $24,650.00. This includes
no sllowance for Teal estate or water rightes. Ome of the
bydrealic engimeors of the ?ailroad Commission estimates the Te~
production coet new o< the plant and system. exclu ive of resl
estate and waxer rights, at 334,515 and the :epxoduction cost
new less depxeciaxion, ueing straight line method of calcnlating
depreciamion at $28 252, In srriving st the presentAvalue or
the properties- the company allows $29, 750 Lox & tract of real
eetate 150 x 360 feot omwnod in feo simplo, on.whioh 100 inches
spd right . .

of wamer is developed and fox waxer rights/%o develop and :e-
'move 2ll water from about 100 acres of lend adjoining, described
as tkat portion: of northeast‘one-qnartex of Section 3, mownship 2,
south range 19 west uchBc& M. lyizng north of the Souzhern.ractfic
right-of-way. Wb have made no detalled examinazion of such allegod |
valuoe and the anthority herein granted should not be 1n$erpretod
88 finding a valne o $29 750 or sny other value for such 1anda,l
weter rights and righz to develop water.

| Ap;plica.nt has a:cranged Zor the sale of ite bonds at 90.°
In 4its original petition, it asks authority 1o issue 450, 000 oL

bonds and w25 OOO of stock. Im 1ts amended petition filed April

17, 1920, it asks permission to issue V4O 000 of‘bonds and *20 000
of stock. Applicanx has £iled & copy oX 1ts pxoPOBed moztgage

secuzing the peyment of £50,000 of 7 per cent bonds payable Jarmary SRR

2, 1945. Tkile the order he:ein will auxhpxize the execuxion oi
a mortgage substantially in ‘the seme form &8s that filed in thie | |
proceeding, it is with the undexstanding that only $4o,ooo ot Baid

bonds be icsued now and the remainder- ‘only es hereazter anmhorized
| by the Railxoad Commisgion.




MOORPARX FARMERS VATER COMPANY having applied to the
Ra.ilioad Commission for permission to issue $40,000 of bonds,
£20,000 of 'stqck',, execute s 'moxt;age, and acquire, construct and
operste s public wtility water plant, & publicheé.:éingf beving
been held and the -mmoaa Commission being of tho ‘opinion thet
the DOXeY, - pro;perty or lshor to be pa:ocuxed or paid. foxr by the
isene of the bonds and stock horein a:a.thorized. is reasombly
Tequired for the pm:poses set -"orth in the ord.ez-, and that thie
applicatior. should be gra.nted su'b;fect to ‘the conditions oi’ this
order, _ 7 _ | ' ‘

I? IS EEREBY ORDERED,that MOORPARK FARMTRS WATER COMPANY
be, and it is hereby, @:mted a.uthority %0 execute 8 mortgagé éub-,

stantially in the same form as the mortsage attached 1o the peti-
tion herein.

IT IS E!REBY FURTEZR ORDEECED that MOOBPARK I'ARMERS WAIER‘
COMPAYY, be, snd it is hea:eby, authorized to issue $20, OOO of’
comnon stock and 340,000 of 7% bonds pa.ya.ble Janmy 2, 1945.

The Ra.ilroad COmmission EERTBY DECLARES that ;public

convenience a.nd. neceasity will :equiro appli c.ant to ope::a.te the
water system descrided m the petition he:rein.

The authority herein gra.nted is subject to the .follow-
- ing conditions:~ '

1 - The stock he:rein suthorized shall be 8014 by
applica.nt £or.not:loss then. 80% of its par value and the bonas at
not less than 90%. of their par value plus scerued interest.

2¢ = The -_o:oceeas obtained Lrom the .,ale of the
stock and bonde shu.ll be used by spplicsnt to acqu:!.xo tho propex-
ties of Moorpexrk ;.&utua.l Wetor Company azd,’ con.s struct the exteneions
'add.itions and betterments described in the petition herein.




5. = Thoe autho::.ty herein granted toyI Lissue bonds a.nd. sfogk‘
skhall not be 'm:ged"oef&e' 'thish cdmmiesion, or other bod.y haﬁng .
:Ju:riadiction, a8 p £inding of value o.f tho properties xe:ferred
to he:re:!.n f£or the pw:poae of determining rates, o:: Lor. any pur~ ]
pose other Than the pu:poses of this proceeding. o ’ K

bie = Cm;e .approval heroin ed.venvo;t said moxtgage .’Lev for The |
purpose _o:f‘vthila proceed;.ﬁg oxly, and an Approial‘ '5.:; 80 far as
this Commissiom has jJurisdiction wnder the_ terms of the public
uxility act, apd is not‘inmeﬁded a8 an approvsl of saia moxtgﬁge
as to Such other legal regquirements 0 wb.ich such mortga,ge may
be su.'bject. | .

S5. - Moo:rpa:k Parmers Water Compaxny sha.ll kee:p such recora.
of the issue and sale of the stock and bonds herein a.utho:izoa.
and o:!.’ tho dispoeition of. the proceod.s, as will engble. 1t to
£ile om ox 'be:t’:ore the 25th day of each month & verified :repo::t
as reouired. by 'the Railxoad cOmmiasion's General Oréder No.24,
which order, in BO far a8 gpplicable i3 made a part of this Ozder.

= The authority herein gzﬁ‘.g.nted will not become oﬂecf.ivp
until applicant bas paid the fee prescribed in the P'a.“olié‘ U‘z_iiit_iea
Act. K | '
7. = The suthority herein granted Will spply only to euch stock -

and bonde 23 mey be issued on or befors November 1, 1920.

~—
775 '
Dated at Sen Francisco, California this _/J ~ day of -

-

1920. -

Comnissioners. - 52 -




