
Decision ~o. 7S~7-. 

-----oooOovo---~-

In the'~ttor of the A~~:i¢~tio:a o~ 
SOU~H::~~~ CkLIPOP.N!.l !:Zs'!SOl~ CO~y, ) 
a. cCl"porat10 . .n,. 'for D.utho:r1tyto iezue.) ,A'O'Olica.tioXl No ... , 5617 .. 

16* a:cd . se,ll bonds in t:c.e amoUDtof . ) 
$5,.000,000.00 face v~luo~ ) 

- - - - - - - - - - - - - - -

7541,. dated X.o.y 5, 1920,. !l.uthcri:ed. SOU~~..N. C~I10:.:c~IA EDISOn 

CCr.::P..;r~y to izsue ana. soil $5,.000,. 000..00 of' ~ .. t;$ ge:oera.l o.nG.r¢:Zunding 

tlOrtgcg0 6 ~er COJ:lt 25-yoa: gold. bo:od.c o~ tho Series o~ 1919:, sub-

jeeto.mO:tl$ others, to tAe cotJdit.ioXl that"'cllo J?:"oceod.e.,bed,eJ?oeited 

in a s:?ecie.l f"J.tJd. or fUXlQ;S Q..:l<l eXl'e~a..od. only for such ~O:36S. ~3 

the :Rs.ilroc.d. Comr:U.ssiotl may a.uthorizo· in 0. sUl'::?lementaJ. orcleror 

Ol'Q.ers Ao::"oin; a%l~ 

tiled eo eU::?l?lG:Je:ats.l !,ot1 tio!! ill the above, eZ':~~i tled l:l$.ttor,. in wAich 

it roports a:l e:x:;oend1ture of" ~2,.Z;83,8a7.S.5 !or the s.cquiS1tiOl1 s.:o.d 
. , . I I 

oonstruction o£ :?rope:::.-tios· and ;9tl.,:expc.nditu:oe o£ ~l,. 977,.000.00 to' 'PFJ.;{ 

debenturos due liaX'CA 15"J$20.wl::lcll:.,1t issued 'tlIlder the :ao.ilroQ.clCo~s

zion r s :l)oo1s1011 Num"oe~ 2Zl3·~ e.o.ted M::;J.rCA ll,. ~9~5, .alld.a.sks J?ermiS~ 

8ion to .,:use the :procee.ds. obte.ille<l from the salo or the ;;5,.009',.000,.00 
, ' . 

o:t bonds to :f'inance' tAo. 6x-,Pol'lCi.it'l.lXElS to, which, reference has'bee.Jl . 

~d.e· £l:C.e. • 

-1-



;~t the Col'JJI:l1esio:l 1:;:: of tho opi::io.tl ths:t, ,otldiDg 

Co ::!'1tJal report on $.:ppl:teo.nt 1. s exp0.tldi turos. a:ppl1o$.llt w;.y p:ro;!?erly "0$ 
. ,', 

~rmittod t.o use not Qxceed:::::',C& *2.500 .. 000.00 of' tho proceeds from the 

salo of the bonds to pay i:lo.E),'ctedl:less. or reimburso :1 ts trO:l.$'IlJ7 "oo~ 

e.:luse of the afore said expe:o.d.i t.uros; '. 

NO:1. ~eE!REFOPZ, I~ IS· :a::::2.E:sY. O?JIEBZD, J.;llit SO'O'~ 

. Ct.J:.!FC?"].!1. EC!SOn. CO'U:l?.AlIIY be .. alld it is heroby,. au.'tAor1zod. to 'QS:e Dot 
' .. 

excoQ:Q.ills:'$.2,500,OOO.Oo of the :proceeds obtained from .. tho ~~e o~ 

oOllde, . the· issu.e' o:! which is authorizod: bY' ~C:i.s1on"!tw:~O():r 7541. 

dstod l:ay 5, 1920. to ro1moU%'so :ttstreseury- or:pe.y i:ride'o'toeJloss:to 

fil'Je.xloe in p~t the oXpenc11t1U'os for pormanent ext~71siona. $~dit:tons 

~d betto.r.llGnt.s or refUl:ld. thodeoenture&, all o:t VlA1chis refor:r:odto· 

in applicant ts ~:tr$t s:tl.Pltleme:::rtc.l cl'l'lloe..t1otl in t!::.o s.bovo o:c;t~tled' 

~ttor .. 

Dcbo·r7541,. d.:lted ':.'iA'Y' 5,. 1,92.0. eha.U l'OmiXl i:o full. :£0%."00. Sond oft<:><:rt., 

except 80S mod1f1ect bY' thi $ First su::?:!?le:oento.l Order. 

of' !i.A"J, 1.920. 

.o.ommi ss-.i.onors .• ' 
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