
In the Mattor of the ~~plication ) 
of SL."'T ~IEOO CONSOLI!M.TED G.A.S AIm) 
E!.ZC~IC CO".!?A . ."rY, eo corpora.tion,) A'l'lication No. 5416 
~Or su~hor1ty to issue, ~d eell ) 
$555,. 800. ~ar value o',! stock. ) 

Chickering and Gregory,.,' by 
Allen Ch1c~er1ngr !or a.~~licant. 

o :? I ~ ION • ..... -- ... --~ 
In this al':911cat10n,. as amended, San Diego. Con30~1~ 

dat,ed. Gas & Eleotrio' Company a.sks permiSSion to issue a.nd sell 

$500,,000., of its 7% :pref"errei stocka.nd ~5'~,800 .. of its common 

01'7% ,referred stook to pay in ;p8.l't tor' oonstruction ex:gend1~" 

t'C:es 1l1curred. or to be incurred. :9r1o::' to D'!cember 3l, 1920., 

Applicant re::?ol"ts t:c.a.t it· has inourred,' or will incUl' 

p:r~Ol' to Deoember 31,. 1920.,. expenditures on oapitsi aocount in 

the sum of,$53~.600.75 wilich it d.esiree to pay, tbl'ough theie~e~: 
• ' ~, I 

ot stock. T".o.e $553',600.75 is ar:ri vee. at "07 the follOViing .1ll~tiJ.¢d.:: 

otecg~'llnt inS: 

Ullos.;p1te.11ze,d "ba.lance of oonstruotion expend.1t'Cl"ea 
on 1e"'o. 28. 1919,. as shown in !>ee1s10n !'o. 6Z7.3, • 

ictUal neteonstruction expend,it'l:U:'es ,?ebl"ue.ry 28, 
19~9 to' ~eeemb~1"31, 1919 • • • • • •• .. •• . 

$9,.924.21. 

3l7,.000.88 

Increased Working Cf;',ital allowed .~Deo_ !To. 637,3 86,000.0£' 
, $m;,.5~S.09, . 

Eatio.a.ted eonstruction expend1t.'lll"es? $.S shoW'll. in 
Zxhi'b1t 6 atta.ched to' the petition herein • • ,_' 6Z4,126~00' " 

Ca.l"r1ed forward_ .• .. . .. 
.. ".'" ........ ,'., 

$1,. 047~ 716:;:6:9-'" !. 
.. ""'1. 

, . ", ~, ." 

,~ 



·, 

:Brought ,forWSl'd. '. .. .. $l,047~ 710.09 '. 
, 

Against which have 'been issued. undor Deoision '0. 527Z~ $226 .. eOO. par value of ~re::oned. 
stock, prooeeds !rom· v.1lich was $21S~456.00 

Cash dl3rived. from ea.rnings, Feb. 28, 1919 to, 
Deoember 31. 1919 • .. .' • $SO, 9l6.18· 

Ca,sh tobed.er,ived from ea.rn-
.. ~~' :s:.~,~9:0.t~ ~e:.:l: 214.737.16' 5l4,109.Z4 

$5ZZ .600:.7 S· 

!t was a~plioant' S or1gille.l intention to sell 

$555,800.00 of its 7%"pl'eferred stock to obtain the neceseery 

moneys to pay for the const~uction of extensions, aadit10ns 

and betterments. On May 6th it filed., an.amendment to the 

app11cat1onwhere1n it requests permission to isaue$500,000., 

of its :prefel'red stock· a.t llOt less than 96, e.nd$55~SOO·. of , 
. . 

its common stock at not less than PG.%' ... or $55,800.00 ,of its. 

preferred stook at not less. th8.n 9'6. 

tention to sell aome of its cO:l:D.on stock to its em:ployeesor 

others al:l:eady interested in its business_, 

I here7l1 th mtbm.1 t the :t:ollowing form 01 ,. order: 

o R·D, E :R' .... -- ... -1 
SAZ DIEGO CONSO:::'IDJ..~ GAS & E!.EcZtIO COJZ!Ari haVing 

ap:p1ied to the RSilroad'CommisSion tor permission tOie~e' 

$555~SOO. of stock, e. public hear1rJ.g hs.v1ng been held and the 

, Commission being of' t~e opinion that the money~property or labor 

to 'be :proc'O.%'ed. or paid "loroy such. isstl.e ierea.sonably required . 
- . 1 

for the po.rposes specif1ed ,in the ord.er,; and that, suehptll'poaes·-

are not in vr.o.~le or. in P8.:rt reasonably clle.r geabl~ to· operat'1ng 

expense Or to income; 

IT !S :a:EP.EBY ORDERED toot' San ::)1eso Coneol1d.a.ted Gas, 

and Electric Company be, ~na it is hereby~ authorized to iseue 
" 

$500,000. of 1ts7% preferred stock and. eommon.stock'or add1~. 
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t10nal preferred stook of the pal' value 00£ $55,.800.00. 
I • • 

~he tluthor1t,- herein g:ranted is subject to tho following oond1-

tions;'-

1. ~he ~re~erred' stock heroin autho=1zed to be issued shall be .. , 

sold br applioant. ,.~or cash" at not less than 96% o~ its :par value and 

a.ocrued. d1 'Y"1de:c.ds a!ld. the cO,mmo::l stoek,. tor oash. at not lees ths.n :9al- .. 
, , 

2. ~e ~roceoasobt41ned from the sale .of the stook shall be used 
':, 

to par the cost of oon::t~ct1:l5 the extenSions,.' ad.d.itions and, bettel"tllente 

referrod. to in this appl1oo.t1on ,and. 1n'the sciled:c.les a.ttaohed t.o t:b.e l'e-: 
inourl"e-d.: on.13.0eo:a.n:t, , : ' 

titio!l. :a.ere1n~ or -ps:y 1:c.d.ebted.:ne3~tO:t constru.oting such erlieneio~J>~ddi-
t1o!l.s and bettermonts. 

3. Sa.::J. Diego Conso11dS.ted Gas $lld. Eleotri0 C:olnpaD.y sheJ.l keep suoh 

record of the issue and sale o! the stock heroin authorized and of the 

dispOsition o~ the proceeds ,as will enable ~t to file on or before the 

25th d4r of ea.ch month a verified. repol't".as Tequired.· by-the Ra1l:rOtld.COtl

t:!.e81on's Gencro.1 Ord.er No. 24. which order,. in so fo.r., e.s a.1'1'11cs."o1~,.. is ' 

made a l'art of this order. 

4. 1".c.e autho:"ity :i:le:rein gra.ntea will ttj:lPly', only to Stl.ch st'ock· s.e 

mar b~ issued and' sold. on or betore De'cember ~, ~920. 

~:b.e forego1ng Op1nion e.nclOl'derare hereby JIl.ppl"oved andorderod. 
I 

filed as the Opinion and·Order of the~lll'oe.d Comission of,the state 

o! Calii'ornia. 

:!)s.ted at San Fl"$.!lcisco,. ~s:l1forni3.,. ·th1s /.3:d-, ds~ of Miir ,1920-
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