Decision No. 756 4

BIPORS DTE RATIROAD COLUTSSION
OF TEZ STATE OF cumo..m.

'\‘/vu-.iu qpuuuu.:\_u:
In the hatter of the ipplicetion ) o
of SLN DIECO CONSOLIDATED GAS AND) ,
EIZCIRIC CORATY, & cornoration % Apvlication Xo. 3416
)

Zor authority vo issue snd eell
d“b.‘:'>5 »800. war value 02 ztocke.

cﬁickezing and Gregory, by
Allen Chickering, for anplicant.
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e
v

IOVEZAXD, Commissionsre .

In this enolication, ac amended, Sen Diego cOnséli-
dated Gas & Dlectric’ ‘Cozpany asks permiscion to iesue and sell
QSOO,OOO,‘of ts 7% preferred stock an& g55~800.»of its common
or 7% preferred st ock to pay in part for cons tfuctioﬁ exneﬁdilﬁ
tu.es incurred or to be incuxred nrio* to D»cember 31 1920.

Anplicant reports that it'nas incnxred o* w;ll incur
prior to'December ol 1920, exnenditures on capital accounx in ‘_
the sum of 9533 600475 waich it &esires to pay through the ieeue

tocke The $533,600.75 is errived at by the following me aodf
: accounxing-'

.Uhcapitalized balance of con°t*uction ezpend;tures . ‘
on Peb. 28, 919, as °hown in Decistion No. 6373 . . $9,924.21

2ctusl net cons Truetion expenditures Tebruery 28 L
1919 to December 3L, 1919 ¢ ¢ ¢ 4 ¢ o e o . oo . 31T, 650.88ﬁ”

Increas ed Wbrking Cepitel allowed 1n Dec. No. 6373 86 OO0.00 '

AZTB, 585.692.
Estimated congtruction exﬁenditures 28 shown in ks
*xaxbit 6 attached to the petition herein . . .. 824 125-00 v

Carried forward .;. - . - 51,047, 710.09*




Brought forwexd'. . .%1,047,710.09

Against which nave beon issued wnder Decision
No. 6272, $226,900. par wvalue oFf vreferred
stock, proceeds Zrom which was £218,456,00

Cesh derived from carnings, Feb., 28, 1919 to.
Decexber 31, 1919 . . . .  $£80, 916.18

" Cesh to be derived from earn-

8 Jaxn.l,1920 to Dec.Zl,

190 « o ooe v o v oo a e e 214,7B7.16 514,109,534

£585,600.75

It was applicant's originsl intenzion to sell
%555 800.00 of 1ts 7» preferred stock %o obtain tne nsceus&ry
moneys t0 pay for the construction of extensicns additions
and betterments. On.Lay'éth it file& an amendmanz tovthe'_
anplication wherein it requests nermission to 4isoue @500 OOO.v 
of its pre‘erred stock at not less than 96 and wos 800. of .
its common wtOCk st xot less than par or $55, 800.00 of 1ts.
vreferrad stock at not 1ess then 96. It is anplicant'a in~
tention to-seIl some 0Ff its commonm stock to-its-employgasyor.
others alneady interestea in its business. o

I herewith °dbmit the fbllowing Lorn of order-'

SAY DIEGO CONSOTIDATED GAS & ELECIRIC CORATY neving

applied to the Railrosd Commission for permissiom to issue-
$555,800. of stock, 2 public hearing having beexn held and the

"vommi ze40n being oz tne on;nion that the money,pronerty or labor
%o ve procured or paid for by sueh is*ue iz reaeonably required
for the PUrposes. BDQCified 1n the order and tnat suck purposes
are xnot in whole_or”in part reasonably cha:geablg.tQ«Operatmng,
expense or to income; . S ) o ‘.'

In IS EEREBY GEDERED thet San Diego ﬂonaolidated Gas
and Electric "ommany be and it is nereby, auxhorizad to iz cue
$500;000.,o* 1ts 7% preferred stock end commpn.stodkyor ad@iﬁg;"
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tlonal yreferred étock oz the par velume o2 $55,800;OGQ
. The authority hereiﬁ~granté¢ is'subjegtlto the follqwing'éondi-'
tiong;= | - | - ,’

le Tke preférred'°tbck‘heroin autho~ize& to ve 13°ne&ﬂshali be
so0ld by applicant, Zor cash at not less than 967 of its nar value and

acerued diV1dends and the common stock, Lor cesh, et pot less than 8Y.

2. The p:océoaé.obtained from the sale of the stock‘sﬁall"ﬁé'used,:i‘
to pay the cost of cdnst:ucting the exmensions, additions aﬁd bcttéfmenxs
referred to in this application and in the scae&uleﬂ'attache& to the Do~

lnecurred. on aceount. .
tition nerein or pay indeOVe&neﬂsfcﬁ constructing such exﬂeneionﬂgaddi-

tions amd betuermcnus.‘

3. Sex Diego Comsolidsted Gas'ani Electric‘dompany‘éhalifkéep guch
record of the issue énd gele oL the stock herein anth&rize&rand of‘the
disposition 0L the proceeds as will ensble it to‘file on oi before the
'°5th doy of each month a verified report,as required by the Rnilroa& COmr
ri ion's Genc:al Order Noe 24, vhich order, in 80 far au anblicable 18 -

- mede a bart of thig order.

4e The autho*ity nerein granuea will apply only to such otocz s

ray be Lssued and uold 0n. oxr before Decembcr 3L, 1920.

The foregoing Opinion axnd Order &re heredy apnrovud and orde:ed
filed a3 the Opinion ana Oraer 0L the Railroed Commiszsion ofqthe Statq“
0f Californis. | |

Dated at San Freneisco, Celiformia, 4kis /3£ day of uey,1920

-Cdﬁﬂiﬁsibners,¢ ;9"v




