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:BEFORE ~ ?.AIIaROAD CCUMISSIOB 
O'i ~. S~E OF CALIFORNIA. 

In the Matter o~ the App11c~tion o~ 
CITY TRANSF'Za. VAN ~D STOBAGE COMPAn' 
for euthorit.1 to tren8~ernl1 right, 
title and interests 1n auto, truck l~e 
opere ted between Los Angeles and tong 
:Beach to CITY 'l!~S'.FER DD STO:aAGE 
CO~.ANY, SDd applioation of the latter 
oompany to take o'V'er SoDd op ere. te said 
auto truekl~o hereafter. 

) 
) 
) 
) 
) Application ~o. 551l. 
) 
) 
) 
) 

) 

I 

ID the UAtter. of tho Application of 
CITY ~S~ }.ED &I!ORAG3 COI»tPANY, a. 
eO':r:pore.t10n, for Sll .. order3:o.thor1z1%lg 
the 1s-sue.nce of· one thouzand e:ha.res 
of oapi tal stooke 

) \ 

) ~pplioet1on No. 5540~ 
) 
) 

- .. - - "',- ~ 

:Da1l" & Daly, for App11oante. 

:BY TEE CcwaSSION: 

o PIN I ON 

The two above-~ntitled sppI1ontions wero heard together 

before Examiner' Gordon' a.t Loa Angeles on April 12, 1920, it 

being stipulated the. t 'the evidenoe submitted· be deer:ed :Lp:9l1-

cll'b1e to both mat·ters eo t~:r e.e mate:r1s.l. Thoy wl1l, there­

~ore~ be disposed of'in o~& decision. 

Under Application No. 5540 , CIfi ~RANST..at .AID) S~O:R.A.GE 

COMP.AlrY,8. corporation, of Long ~aoh, Cnl:1:!orn~, asks per-
, , 

~ss1on to issue $100,000 o~ oommon capital stooke 

'under Applioat1on ~o. 5511, CITY ~SFER VAN AND . . 

S~OEAGE COM:P~,·3. eopartnership, Ilsk2 pe:rm1ssion to sell 
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tra.X)l;::f'er tp the City ~ansfer and s.torage CompallY,e. corpora-
'. 

tion. all 1te'~ropert1es heretofore employed in ,its 'business 

o~ operating a genoral storage warehouse and baggage business 

1n the C1t~ of Long Bo~eh. and it$ snto truok serv1oea8 a 
. . 

vommon carrier. between the oities· o~ Los Angeles and Long Beaoh. 

the oons1dere.tion being $60,000 of the' stookof theoorpo:t"at1on 
. . 

Slld tJ:.e ase'Clllpt1on by the o'orpora t1ono!' the 11a bi11 ties o~ the 
, , 

partnership_ The evid~%lce zhows that· e~oh of the pa.rtners is 

to receive a proportionate number of Shares in the oorporation. 

The only ohe.nge,.therefore. wh~oh will result in the trans:f'er 

is a obange1n the form of management o~ the business. No,pro­

tests have been filed. and all of the partners joined'in a re­

q~est that the transfer be made. 

Exhibit "AW attached to the petition in Application No. 

5540 sets forth the assets and liabilities ot the partnerShip 

as of Fe brutl.r;y 28., 1920, as follOWS: 

LIABILITIES,: 

Real Estate - - - - - - - ~ - - - $25,246.75 
:Bnild1ngs - - - - - - - - - - - 30 .118,.32 
Auto"truoke tllld eQ,nipment - - - - -3&,247.90' 
Horses, o;va,gons aDd equipment- - - - 1,272.50. 
M1scellaneoua eqUipment - ~ - - - - 2,764.4l 
Furniture 8Jld fiXtures- .. - - - - - 1,570.00 
Pack1ng material- - - . - - -' - 264.85 
stores - - - - - - - - - - ~ -, - - 802.40. 
U.S. :Bonds- - - - - - - .. - - - - - 50'.00 
Notes reoeivable- - - - - ,-' - - '~,l26;:O2-
Aocounts <Reoeivable - - - -- - - - lZ.200 •. 751 
:Deferred oharges- - - - - - - - _.' 1 .. 210.39'; 
cash- - - - - - - ~ - - - - - - - - . 201.1.5 : 

~ot8.1 Assets- - - -$lDh8'l5.44~,: 

Notes payable - - - - - - - -- - -e 43 .. 297.60' 
EqUipment notes -'- 10,84,7.66 
StUld%7 notes- - - - 9:50,.00 

" '1, 

Na t10nal :aa.nk of Long Be&.oh-
14.000.00 

L.B.Sav.Bk.& Trust 
Co,.- - 17,500.00 

Aocounts payable - - - - -- - 7,155~7~ 
Interest aoorued - - - - - - - - - 306.,25.· 
DucIntel"lUl.l Revellue 'Collector- - - l06.04 
Reserve for dopreois:tion- - - .. - - 1,400.00 
PartnerShip net worlh - - - - - - - 60,549.87 

" Total- Labilities- -~!12.~7!.44, 
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, 
Exhibit "l~ introduoed at the hearing 3howe: 

Partnership gross e~rnings for 
1919 in the sum of - - - - $113,895.99 

Operating e:r.pe::lE;ee~ inolud-
ing de~reoiatio~ - - - - - 107,439.89 

Net gain,- - - - - - - $ ~~45&.~ 

~he gross e.e.X'Xl1ngs :from the interarban :tre1ght·, 

bus1ness aX'e reported ae $57.337.28, or approx1ma~el~ 

one-half~t the total gross earn1nge. 

~he partnership owns in fee simple tour lote 85 

feet wide ~ 520 feet· longmth the alley closed, or 

300 feet long with the alle~ open. On these lote are 

two buildings: one~ a 2-stor,y Class "E" br10k bui1d1ng 

60 x 100 feet, ~other, a l-etor,r bUilding 85 x 90· feet. 

It 1$ ·the intention of the oorporntion, 1fit is pe%mit~ed 

to acquire the properties, to construa~ at '3n est1mated 

cost o:! $100,000 a concrete f1reproof bu11d1:ag adjoining 

the two buildings.' ~e partnership will transfer to the 
'. . 

oorporation 1S auto truoks, he:v1ng s. total tonnage oapaoity 

of 2~ tone. In e.ddit1on, there Will be tran3~erred "to, 

the ~artnerSh1p 4 trailers and 3 Ford roadetera. On 'the 

equipment there ~s due O~ Februa:rzr 28, 1920, the sum-of' 

,$10,847.66. The oo:t"!>ol"e.tion asks authority to issue and 

sell $40,000 of its st,ooknt not leee the.n 90, and use . 

part of' the prooeeds to PB:3 ~he balanoe due on the equip­

ment, ps:y $25-,797.66 of no~e outstanding and uee.the,re­

m.a.illd er to pa:y 1Xl part for the :Dew' building. 

The evidenoe ruther, shows that the publi0 utili t~ 

bue1ne~s of the partnerehip,w1l1 be oonttnued ~ all re-
speots b7 ~e co~ors.tion. 
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CIfi 1!aANSFER ;..N:D ~ORAGE COMPANY. a corporation. 

having s.p,l1ed to the R~ll:ro~d Comm1s31or. 'tor per.:ussion 

to issue $100.000 ofa tock, s. public hes.ring ha.villg been 

held and the COmmisoion being of the optn1on"that the. mone.y, 

property or. 10.bo.1' to be prooured by suoh issue 1~ reasonab17 

req'C.1red 'by ap~11oa.%lt, end thll t the expend1tllr·e.s for .suoh 

. purpose or purpOSGS are Dot· in. whole or ~ partreasonab~ 

ohargea.ble to op0ra.ting expenses or to inoome; and 

CITY ~l\ANSFZR V,tN AND S~ORAGE· COM?ANY, .a. eopll.%'tnership. 

having appli~ to th(} ::ta.1lrosd COmmission for authority-to 

transfer~·o.l.l. its properties heretotore ,employed in its busi­

ness of operc.ting agenora1 storage warehouse and tra.ns~er." 

.. business' and auto truok .eElrv10e as. a. cammoXl· oarrier to· the 

Citj ~.a.llster and storege Company, s. oorporation, orga.nized 

for the pttrpose of ~ing on the ~e publio tl.t111t.rbtt31~ 

ness, the oonsideration of ~1d tr~a:ter be1ng.$OO~OOOOf 

stool!: in saj;d corporation, and, the IJ.ssum:ption·by the oorporll.-
" . , 

t10n of the liabilities of the~srtnerah1p; 

And th e Co:mnis.s1on being of the opin1on that tll:e" 1n­

tereste of' the pub11~ are not in 1J."fl'3' way prejudioed by aaid 

trSJ:ls:f'er. D.Xld' that· the ap2'lioa;t ion should 'be' g'r.sJ:l,ted; 

IT IS. EE:aEBY OPJJEP.E:D, the. t CIfi ~S~ AND STOR.A.GE 

COMPANy,'be, ~nd it is herebY' .. s,uthor1zed to 1s.eue ~lOO#'OOO' 

of ita eanmon capital stook. 

The "tJ.u:thor1tj' herein gra.nted ia subjoet to tho follow-

1ng eond1 tiona: 

. 

1.- Of tho $took herein authorized. $60.000 shall be 

. is so.ed to Ci t7 TrsnG:f' er • Van tlnd storage Compo.:tG". 

So eop~l'tnership, 1:1. exohange :f'or all its.. properties, 

stl.b~e<lt to the oopllrtnersh1p'e 1ndebt~dXleS3; 

2.- Stook in the amount of $40.000 ~ be sold bysp­

plioant for oo.sh· s. t not less than 90 pel'loent o'! 
I 

, • '- IJ, • 
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its' par value, and not exceeding $25,790.66 ot 
the proceeds used to pay equipment notes, eunir.V 

. . . 
notes and a Dote due the National ~ of Long 

Boach, referred to in Exhibit "A" attached to . 

the petition here1n.!rho remaindor o~ the pro­

cecds Shall be expendod onlY ~or such purposes 

as the RIl1lroad Commission ms.,. authorize ill a 

supplemental order or orders in this proceeding; 

z~- City Transfer and storage Compa~ shall keep such 

record o:t the issue and sale o~ the stook herem 

authori~ed and ot the d1ep081 tion of the" :prooeeds. 

~s will ens.ble it to file. on or be~ore the 2S·th· 

day of e:iehmonth. a veri:fied·reportas required 

by ~e ~lr~d Commiss1on'a Gener~l Order No.24. 

whiCh order, insofar as applicable. 1smade & part 

of th13 order. 

4.- ~he authority herein grEUlted \"1111 8.p~ly only to 

suoh stock as may be i3suod on or before November 

15, 1920. 

I~ IS E:Em!:SY FORmER OR:DERED, thtlot the CI~ TRANSnR VAN 

.AN] STORAGE COIa.ANY, a copa.rtners.hip, be. and 1 t is hereb~~ 

authorized to sell and tr4ns:fer to the CITY ~RANSFE2 AND STOR­

AGE COMP,Al;"Y, F.l, corpora. tion, ,g.ll ita properties referred to· in 

sa1d Ap:011oe. t ion :No. 5511,. upon tho oond 1 t ion the. to. the eaid . , 

City Transfer and storage Com~anj shall oontinue in all reepoots 

tho :publ10 utility bueineasabo'V'e referred to" hereto:fore ol'erat-

5. 



ed by the said City Transfer Van and Storage CompaDY •. 

The oonsideration at whioh the publi0 uti11t,y properties 

are herein authorized to be trans1:erred shsJ.l not be considered 

as a mea.sure· of value of said propertif~S before this Commission 

or any ot~erpub11c bod~ for rate-~1x1ng or a~y other purposes. 

Dated a. t SIln F:ranoi3co~ ·Cal1:to:rn1a ~ tbis /cJ.~ dIlY~~' 
May, 1920. 

~' , -~:"", ' , . "', '.' . .,. 

~t~ diZ"o/?..d " .. "~ ··~r< 

commissioners. 
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