Decision No. ZI":zjﬁ |

BEFORS THE RAITROAD CQELISSION
OF THE STATE OF CALIFORNIA

In the Natter of the Application of
CITY TRANSFER VAN AND STORAGE COMPANY
for sunthority to tranefeor all xright,
title and interests In anto truck line
opercted between Los Angeles and ILong
- Beach to CITY TRANSFER AND STORAGE
COMPANY, and application of the lattexr
company to take over and Operate saild
auto truck line hereafter.

Application No. 551l.

B W I L T A e e S

In the Matter of the Applicatlion of

CITY TRANSFER AND STORAGE COLPANY, a ‘ )
~corporetion, for zm order anthorizing Lpplicetion No. 5540,

the issuznce of ome thousand chares , o :

of capital stock.

3aly'& Dely, ZLor Applicants..

BY TEE CQGISSION:

QPINION

The two above-ontitled appiications wero heard togother;
vefore mxwminer Gordon at Los Angeles on April 12, 1920, it
boing otipu*atod that “he cvidence aubmitted be deemed apoli—

| cable to'both mattexs so far 28 material. Thoy w;ll.,the:o- 7
- fore, be dieposed of- iz one decision. | |

Undcr Application No. 5840, CITY TRANSVER AND STORAGE
COMEmNY ::) corporation, o Lang Beach, Cazifornia, 8.8ks per=
nission to issce $100 000 02 cormon capital stook.

‘Tnder Application Yo. 5511. CITY ﬂRAbSFER VAN AND |
STO“AGE COMEANY, a copartnorOhip. aok~ permission %o soll

1.




trepsfer to the City Transfer and Storage Company.-a COTPOra~=

tion, all its'proyerties heretofore employed'inlits-bnsinées |
oX operating 2 genoral storsge warehouse and beggage dusiness .
in the City of Iong Boach, and ite auto\truck'servioo'as a
oonmon carrier ‘between the oities of Los Angeles 2nd Long Beackh,
the consideretion being $60.000 of tho stook of the corporaxion
and tke assumption by the corvoration of the liabilities of tre
partnership. The evidence °howa that enoh o2 the partnora is
~to roceive a proportvionate number of sharos in the corporation.
The only chenge,. therefore, whiah will result in the transfer
“is 2 change in the form 0L nmanagement of the bueineaa. No. pro~
~tests have been filed, and all of the partners joined in g Te-
quest that the transfer be made.
Exhibitvﬁa" attached'to the petition in Application‘Nb.
5540 sets forth the aasete and liabllities of the partnership
a8 of Februzxy 28, 1920, as follows: '

ASSEDS: , o
' Roal Bstate ~ - = - $25,246.75
Buildings 30,118.32
Auto-truckes and equipment 36, 247.90
Zorses, wagons and equipment~ ~ - -  1,272.50

* Miscellaneous equipment -~ 2,764.41
Purniture and fixtures- - 1,370.00
Pecking material- ‘ 264.85
Stores , S- 802.40
T.S. Bonds ' ‘ 50.00
Notes receivadle » "126202.
Accounts Receivable - 13,200.75
Deforred charges - 1,210.39
Cashp R el - -201.15
motal Asoete- -~ -$IIETEVBTZZh

LIABILITIES: o | o
Notes payable & 43,297.66
Equipment notes ~ - 10.847.66 S
Sundry noteg- « ~ = 950,00
Xational Bank oL Long Beuoh~

14,000.00
L.B. Sav.Bk.& Trast
: . CoOe= = 17, soo 00 :
Accounte peyabloe 7,1556.72
Interest acorved _ 306.25
Jue Internal Revoenue Collector~ -~ - 166.04
Reserve for dopreciation~ 1,400.00
-?axtnership net worih = = 60,549.87
. Total Liabilitiea- -$II2,&75.ZZ
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Exhibit "1* introduced st the hearing skows:

Partnership gross ecranings for
1919 ip the sum of - - - - $113,895.99

Operating expenses, includ-
107,439.89
y 7456.

ing devrecintion
The gross earn;ngé 2;6m the interurban freightv'
tusiness are reported as §57,337.28, or approximetely
_one-half-pf the total gross earninge. _
The partnership owms in fee simple Lour lots 85
foet wide by 520 feet long with tke alley closed, or
300 foot lomg with the alley open. Om fhese.lots are
two buildings: ome, & 2-story Class "B" briok building
60 x lbO,reet. another, 2 l-story bui%§iﬁg 85 x 90 feot.
It 1s tke intontion of the coxporation, if_it.is permitted
to acquire the propertieé. to construct at an estimated
cost bz.$iOO.QOO'a concrete fTireproof building adjoinzng
the two buil&ings.“ The partnership will trénefpr‘to ﬁhe
corporation 15 auto trucks, having & total tonnsge capecity
of 26% tons. In addiﬁion, there will be trénsféﬁred“to
the partneréhip 4 trailers and 3 Pord rosdsters. - On;thé
eqnipment there was due on February 28, 1920,-the sum of
.$10.847.6é, The corporation asks authority to icsue and
sell 340,000 of iss stook at_not-1ess than 90,'and use
pqrt ofgtho proceeds to pay @he baiance dune on the equip~
nent, pay $25.797.6é of notes oatetaﬁd;ng andfuse,theJre+
meinder %o pay in pert for the Dew building.
Tho evidence fﬁrthér;shows that the public utility

tusiness of the partmership will de continued in all re-

spects by the corporation.




CITY TRANSFER AND STORAGE COMPANY, a corporation.-
having aprlied t6 the Rzilroad Commission fox ﬁormiSSion
$o 1s3ue $100,000 of stock, a2 pudlic hesring having boen
beld and the Commission being of the opinion that the money,
rroverty or,laborlto be procured by such issue io roasonably
required by applicant, mad that the ozpenditnrop for such

. purpose or purposes are not in whole or in part reasopably
ohargoablo to operating expensee or %o £no0me-‘ and ‘ i

CITY TRANSFER VAN AND STORAGE' CONRANY, & copartmeranips
baving anplied to the Redlroad Commisoion for authority to
transfor 'all 1ts properties heretofore emoloyed in its Dbusi-~
ness of oporating a genoral storage warohouao and tranofer

',business apd anto truck.sorvice as a common carrier to the
City ”ransrer and Storago Company, a4 oorporntion. organized
for the vurpose of carrying on tho game publio utility busi-
ness, the cons 1deration of 2aid transfer being vso OOO of
stock in sefd corporation, and the aasumrtion by the oorpora-
tion of the 1iabilitios of the nartnerahip, ,

And the Commission belng of the opinion that tho in-
tereosts of‘tne public are not in any way prejudioed by said
tranofer,and that the application should be granted:

IT IS EERESY ORDERED, thet CITY TRANSFER AND STORAGE
COMPANY. ‘Do, nnd it is horoby. anthorized to issue ,100,000
of 1ts common capital °took.

Tne authority heroin granred 28 subjoct to tho”follow- r
ing oonditions- |

le~ Of tho stock berein authorized. w50 000 shall be
'issned to City Transfer. Van and Storage Company, |
8 oopartnershrp. in exchange Lor all ita propertios.
subfest to the copartmership’s indobrodnoas;
Stook in the amount of $4Q.OOO may'bo soid;oy‘ap-,{
plicant for oash'atrnot'lossfthan‘QO perkoontrof

4. ’ L)
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itsyp&r‘valne,'and-notvexceedipg $25,790.66 of
the procesds osed.to.pay equipmeht'notosj'snntry
notes apd = pote due the Natiomal Bank of‘xoné |
Boach, referred to in Exhibdit "A"‘ottaohed to
the petition herein. The rezaindor of the pro-
cecds éha;l be expended only for such pu:pOsos.
s the Roilroad Commission ﬁay authorize in a

supplemental oxder ¢r orders in_this‘proceoding;.

City-mransfer and Storago Companylahgll keep such
record of tho issue and sale of the stock herein
authorized and of the disposition of the proceeds
as will ezsble it to Zile, o or before the 25th.
dsy of each month, 2 veri:ri’odarepo:'t‘ajs‘ required. |
Yy the Reilroad Commission's Genersl Order No,24.: 
waich order, insofar as spplicadle, is mede aﬁpait
of this orxrdor. | |

The aumhority.herein grapted will apply only to
such stock ac may be issued on or before November
15, 1920. | | |

IT IS EEREBY‘FUREEER ORDERED, that the CITY TRANSIER VAN
AND STORAGE COMPANY, & oopartneiship, be, and it is hereby,
suthorized to sell and tramsfer to the CITY TRANSFER AND STOR-
AGE COMPANY, a corporation, all its properties referred to 4inm
said Apolioation No. 5511. wpon the condition tnat the said
City Transfexr and Storage Company shall contlinue in 8ll reoooots

the publie utility busineas above referred to., heretofore ooe*at-




ed by the said City Transfer Tan and Storage.Companw.:

The oconsideration at which the public utility nroperties
are hercin authorized to be transferred shall 1ot be considered
ag a meesure of value of said provertics before this COmmiésion‘

or anj other,public body for rate-Lixing or any other purpoeesQ ’

Dated a2t San Franoisco, California, this//éu-ﬂffday of
May, 1920.

Comm.ssioners.




