ES

Decision No. /€L 2 .

BEFORE THE RAIIRCAD COMMISSION OF THE
STATE OF CALIFORNIA.

w=m00000 —ma
Io the Matter of the Application of )

SAN FRANCISCO-OAXLAND TEFMINAL RAILWAYS) . '
£or an order authorizing the Lssuance ) Application Number 5760.

of equipment notes.

AL. Whittle for applicant.

LOVELARND, Commigsioner.

SAN PRANCISCO-OAKTAND TERNINAT RATIWAYS asks permission
to fssue its motes in the aggrogate sum of $124,279.04, and to enter
into an sgreement witk the Americar Car Company for the purchase of
tworty-2ive double-end safety motor cars. A copy of the agreoonent
is attached to the petitior and marked Exhibvit "A™.

The record shows that applicant is in need of adéition-
sl eguipment. The American Car COmpanjﬁhaswagreed to comstruct and
busld for applicent at s total cost of §161,060.29, including interest,
f.0.00 sé.k;onis, 0., 25 Gouble-ond sarety motor cars complete with
trucks, eléctridal and airbrake eguipment, ready for operation. OF
the purchase price, applicant is required to pey $567781.25 in cash.
The balance of the purckase price will be represented by 36 lease
warrants or motes of the aggregate face value o£'$124,279.04. The
$124,279.04 L8 paysble in monthly instaliments rapging from -
$3,728.68 4o $3,175.74¢. Applicant has the right at its electliom on
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the maturity date of any oxe of the lease warronts or notes to ray all
or, in the order of their serisl nurbers, avy of the lease warrants bi
‘potes thez unmatured, in which event discowmnt on the uwnmatured lease
werrants or notes paid shall be deducted at the rate of 5% por anzum
Zrom the date of such payment to the rosvective matuwrity dates of the .
notes paid before maturity. The Americen Car Company retains

Title to the caxrs until fizal payment is made and all of tho condfi-

tions of the lease and purchase agreement performed.

I herewith submit the following form of Order.

0 2 b E R.

SAN FRANCISCO~OAKLAND TERMINAT RATLWAYS having spplied to
the Railroed Commission for permission t¢ issue notes in the aggreogate
sum of $124,279.04, as provided for im the agreement marked Expibit "A"
attacned to the petition herein, a public hearing having beenpﬁ;id and
,the Reilroed Commission being of the opinion that the money, propérty
or labor 1o be procured.or paid Lfor by such issue is reazonably requi-
red by applicant and that the expenditures for such Purpose or purposes
are not in whole or in part reasonably chargeable to operating expenses
or to income: .

I IS EEREBY ORDERED, that SAN FRANCISCO~OAKIANG TERMINAT
RAILTAYS be, and it is heredy, authorized to issue lease warrants or

notes in the aggregate sum of $124,279.04, for the purpose of paying
iz part for the twenty-five cars referred +¢ in the agreemoent attached
to the petition herein apd merked Exhibit ™AW, walch agrooment is hero-
by approved, FROVIDED:

l.=~That, the authority herein granted will not become effec-
tive until applicart hes paid the Loe yrescribed in
the Dublic Utilities Act.

-2




2e~=That, San Francisco=Qakland Terminal Rallways will
keep such record of the issue and ssle of the
lease warrantc or notes herein authorized and
of the disposition of the proceeds as will enabdle
it to £4ile oz or before the twenty-£ifth day of
each montkh & verifled report, as reguired by .
the Railroad Commission®s Genersl Order Xumber 24,
which order, inm so far as applicable, is made 2

part of this Order.

The forogoing Opinion and Qrder are herebdy approved
‘and ordered filed as the Opinion and Order of the Railrosd Commission
0f the State of Californis.

Dated at San Frsncisco, Californis, this ) /A

dey of June, 1820.
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Commizgioners.




