
Dec1sioll No ... ){,. (, ~ • 

:SU"ORE TEE RAILROAD COl\.OO:SSIOlt OF ~HE 
STA~ .OF CALIFORNIA. 

---00000---· 

III the Matter of the Application o~ ) 
SAN F:?A.NCISCO-QA",q,W:D ~....aN.AL :R.A.ILWAYS) 
for ~ order authol"iziDg the iss~ee ) 
of equipment notes. ) 

Applica.tion N'Wnber 5760. 

- - - ~ - ~ - - ~ -, ~ - ~ - - ~ -

A.L ... Whittle for app11c~t. 

LOVELAE~, Co~asio%ler. 

C? I ~ ION .. 
-----~~ 

SAN. FRANCISCO-Ob~~ ~AL P~LWA!S asks permisSion 

to issue its notee in the aggregate sum of $1~.279.04, 8%ld to enter 

into an sgreemellt with the AmerieSJ: Car CompSJlY for the purchase o~ 

twellt1-f1V& dou'ble-end safety motor cars. A. copy of the agreoment 

is attached to the petition end marked Exhibit ~A~. 

The record shows that. applicant- is 1n nee-d of a.ddit10ll-

--sl ec!"cipment. The American Car Comps:oy has sgreed to construct fJ.Xld 
..... 

build for applio~~ at s total cost of $161,060.29, 1nolud~g interest, 
. . ~ 

... 
f .o.b. st ... !'oUiS, Mo., 25 doub1e-end. sa:t'et:v motor C3rS ool::tplete With 

trueke., eleotrical and a.ir'brake equipment, res.dy :ror operation. o:e 
the purchase pr1ee, applic~t. is requirGd to pay $3op78l.25 ~ cash. 

!hc balance of the purchase ~rie& will be represented by 3& leas~ 

warrants or notes- ot the aggregate ftl.Ce vs.lue of $3.24,279 .04. ~e 

$124 p279.04 1.13 ps.~s.'bJ.e in monthl.~ inste.'llmente. rSXl~g from .' 

$3,728.oa. to $3,l7.S."l~. APplicant:b.as the righ.t a.t·its election on 
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the ma.turi ty date of a.ny Olle of the lease warrs:ats or notes to pay a.ll. 

or, ill the order of their serial numbers. any of the lease warra.nts or 

Dotes then unmatured. in which event discount on the unmatured leas$ 

warrants or nO-tos paid shall 'be deduoted at the rate o~ S%. per s.tlllUm 

~rom the date of such pa.1J.Uent to. the roel'cct1ve maturity dates of tho 

%lotee. paid before '08. tur1 ty. 1!b.e .American c.s.r Compe.:ay reta.1na 

title to. the ears until fi.llal. pa.yment is made and all of the cOlldi

tions of the lesse ~d purchase agreement performed. 

I herewith submit the ~ollow1ng form of Order. 

o R 1) B R. 

SAN FRA.NCISCO-OAKL.AlD ~.AI. RAIIiWAYS haV1ng applied to 

the P~lroad Commission for permission to issue notes in the aggregate 

sum of $124.279.~. as proVided for in the agreement marked Exhibit ftAft 
) /';' . 

attached to the petition herein,. 8.. publio hea.r1ng ha.v1l:lg beOI1' held and 

,the Railroad Commission being of the opinion that the money. property 
. . 

or label" to be prooured.or paid for by such 1s~e is reaeonably reqn1-

red by applioant a.nd that the expenditures for such purpose or )?tZrpOS8S 

are not 1:0 whole or in :part reasonably chargeable to. o.pera.t1%lg expellees 

or to 1ncotle: 

RAII.'!lAYS be,. a.nd it is herebY', a.uthorized to 1ss.ue lease warr~t8 or 

notes 1:0 the a.ggrega.te sum. o.f $l24.279.04, for the pttrp03e of pa,-1ng 

in part for the twe:oty-f1ve cars referred. to in the agreeme:ot. a.ttaehed 

to the peti tiOD here1ll @d marked Exh1.b1t "A", whioh sgreement· is here

by approved. :eROVIJ):EJ): 

l.--~t. the authority herei:o granted will not· becomo ef~eo

t1ve until a.pplioant has paid the ~oe. prescribed in 

the ~bl1o Util1t1es Act. 

-2-



2.--~t .. San Francisco-Oak'a..nd !ermil:lal Ra11ws.~s will. 

keep such record of the issue and sale of the 

lease warrants or notes herein authorized and 

of the d1sposition of the proo~&d8 as will enable 

1 t to file on or before the twellty-fifth da.;r of, 

each month a ver1f1e~ report. es required by 

the Railroad COmmission's General Order ~umber 24. 

wh1ch ord.er.. 1Xl so far as a:ppl1oable. is made a 

part of tbi s Ord.er .. 

. 
~e foregOing Opinion and Order are hereby approved 

"lUld ordered filed as the Opinion and. Order of the Railroad CoIllIll1ss1on 

of the State of California. 

) 1"-.-Dated at San Frs.nc1sco. Cal1!ornia~ th1e _ ....... ___ _ 

day of June .. 1920. 

Comm1ss1oners. 


