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In the Matter of tne Application of
Loz Angeles Gas and Electiric Corpora-
tion f£or an ordex suthorizing the
issuance snd sale of bonds iz the
azownt of Cmne Eundred "went:y-six
Thousend Dollars,
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Appl. No. 5781
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Pavl Overton, Zor Applicant.
BRUTDIGE, Commissioner.

OPINION

‘%I‘OS LNGELES GAS AND ELECTRIC CORPORLIION asks Por~-
mission to issme $126,000.00 face valus of its irst end refund-
ing zortgage 5% gold bonds due Septembor 1, 1929. Tt intends
Yo sell tho bonds at not loss than 90% of their face value
together Witk zcocrued interest amd usze the Proceeds to roime
burse its treasury decaunse of monies exponded Lrom inconmo for
vormsnont extensions, additions and betterments to 1ts plant
=nd oystom. | .

In Zxhibdit "47, sttached to the potition berein,
2pplicant roports the cost of additions axd bettormonts to 1ts
Plaxnt and systom from April 1, 1920 to Me.y 25, 1920, at
&3.57,8545.?‘? ipplicent algo roports that prier to Aprdl 1,
1920 1% oxpended for similar purposes $30,145.77 sgeirst vhich
no donds hav? bhoorn issgued. The total expexzditures reported
in Exhivit ".é." emount to $168,000.00.

Anplicant'" nortgege, snbjec'b to the conditions
Thorein m%iomd. pomits the cortification of bonds by the

trustees j:o en axount, or amounts, iz per vslue not oexcooding in




the aggregate 75% of tho sctusl snd reasonable cash expendi-
tures made by Ithe company for permanent oxtensions and ?dditiona
of and to its plants, jropertios axnd equipmont. The $126,000
of bonds whick zpplicent asks pormission Yo iscme represents 75%
of the $168,000 of expenditures reported in Exhibit "™, Appli-
cént Las mede arrangements with Pecific Lighting Corpoiation for
the sale of the bonds..

I herewith submit the following form of Ordor.

ORDER

I0S ANGELIS GAS AND ZLECTRIC CORPORATION heving applied
“o the Railrosd Commission for permiacion to issue $126,000
of bonds, a public bearing having beon held sm& tho Comission
being of tke o;pi.nién that the monies, propoxrty or labor to be
procured, or paid for byvsuch issue, is roasonably reouired for
the purpose specified in thls Ordor, szd that the exponditures
for ouck purpose are not in whole or ix part roagonably chargo-
able To' operating expenses or income:

IT IS EEREBY ORDERED, that LOS ANGELES GAS AND EIZCTRIC
CORPORLTION be, and 1% 1s héreby, grentod sathority %o iscme and
sell on or bei’o;é Septembor 1, 1920, at not less than 90% of
thelxr face raluwe, togetker with sccruod interest, $126,000 of

1ts £irct wd refunding mortgege 5% gold bonds due Septexber 1,

1939 for the purpose of reixbursing, in rart, 1its treasury de-
camse of monies actually expended from ite inmcome to ray for
pormanont extonsions ané 2dditions of and to its plants, pPropor=
ties and equiyment: providofﬂ., that the asuthority kerein granted
Will not become effective wntil avvlicent hes Paid the feeo pré-
seribed by the Public Utilities Act, and provided farther, thet

eppllicant keop such rocord of the iscue and salo of - the bonds




horoir authorized and of the &isposition of the proceods zs
will enabdle 1t to f£ile on or bofore tho 25th. day of eack

month a verified remort, 2s requireld by the Reilrced Commission,
Genersl Ordor Fo. 24, which order, in so far as applicsble, 48

mado s pert of this Order.

The foregoing Opinion and Order are horeby approved

and ordored Liled =3 the Opinion and Order of the Railroad

Coxms gsior 02 tze State of Californige

w
Deated at SSen Francisco, Llelifornia, 44is Q -
my oL mm’ 1920.

Cormiscionore.:




