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, LOS .A~H;':'!'j·F.S GAS ~"'D ELBC1!RIC CORJ?Oru .. ~ION saks per-

mission to issue $120,000.00 face ~alu~ of its first and refand-

1ng :ortga.'ge 5% go:1.d bonds due Septembor 1, 1939. It intends 

to sell tho bonds at not loss t~ 90% of their face Talue 
toge~or With eccruod interest ~d. use tho ~rocoeds to rOim-
burse its trea~ because of mOnies o%ponde~ from income for 
permanont extensions, additions and betterments to its p1~t 
::.ud. o:rstom. 

In ZXh1bit "'A", attached to the p~t1t1on heroin, 
applic~t ropor:$ the coet of additions and bettorments to ita 
pl~t and systom from April 1, 1920 to Mar 25, 1920, at 

$137,s~.~ App11c~t nlso report~ that prior to A~il 1, 
1920 i ~ oxpet;d.ed. for z1=:tlar purposes $30,:1.45.77 e.gainst vh ioh e 
no bonds haTe 'boon issued. !he t¢tsl o%',Pend.1turos reported 
in Exhi'01t "Aft amount to $168,000.00. 

A~l1c~trs mortgage, ~bjoct to the conditions 

'thorei'lI.' 6101lOd. :pormi ts t".ae oertifioation of bonds 'bY' the 
~ 

trustoe:lo to an .e.mO'tUlt, or amounts, in:per Talue not exeood1D.g 1ll 



the aggreg:2.te 75% of tho aotueJ. mld roasona.ble cs,sh expendi-

tures made DY tho co~a~ ~or permanent oxtensions ~~ ~d1t1ona 
o~ and. to its pl:s:o.ts. ;proport1os 8.lld eqUipment. ~ $l26.000 
o! bonds which ~ppl1cent 3sks pOrmiss1on to issue represonts 75% 

of ~e $168,000 o~ expenditures reported in Exhibit "Aw. App11-
.. 

Cmlt has made arra.ngeme:lts with :Pacific Lighting Corporation for 
the saJ.e of the 'bo:.ds. 

I herewith submit the folloWing form of Order. 

ORDER 
LOS .AN~S GAS illt"D :ELECTRIC C~ORATIO.N ha.T1:lg appl1ee. 

to tho Railroad. o;ocm1 ssion for permission t·o issue $126.000 
of bonds, a public hearing haTing beon held snd tho Co=m1ssion 

being of the opinion that tne monies, pro~ort~ or labor to 'be 

procured, or paid for by suoh issue, is roasonably re~U1red for 

the purpose ~eeified in this Ordor, ~d that ~e expendituros 

for such purpose are not in Whole or in part reaso:c.abl,. charge-
able to· operat1ng.exponse3 or income; 

I~ IS EE3Z:BY OXDE?30, that LOS AN~S GAS .Alr.D ELEC~C 

CORI>ORA.TIoN be, and. it is hereb~. granted 3uthor1'Q" to 1satte end. 

sellon or before Septembor 1, 1920, ~t not less than 90% o~ 

thoir tace Talue. together With ~ecruod interost, $l26.000 of 

its first snd re~1ng mortgage 5% gold bonds due September 1, 
, \ , 

1939 for t".ae purpose of rei:n'burS1ng, in part" its tree-sur,' be-

oa~e o~ mOnies s.etu8l.l,. expended from its inoome to P8:3' for 

permanont extonsions ene: e.d.di tiona of :met to ito plants, prop or-

ties and. equipment; p:::oT1dod~ that the au:thor1ty herein granted 
Will not 00C01:10 offeot:h'o tultll appl1c3D.t has paid the fee p%'"o-

scribed b:y tho hblie UtUi ties Act, and pro.,.ided. fttrthor, thS 

applicant keep sneh,roeord of tho 1scne and salo of-the bonds 



-3-

hero1n ~uthoriZed and of the dispos1tion o~ the proeeode ~ 

Will enable 1t to file on or oofore ~o 25th. dar of each 

mon~ a ~er1~ied report. ~s reqUired b7 the ~llrcad COmQ18s1on~ 
Ge:c.erel Ord.or No. 24p wbioh ord.er .. in so fsr 80S a.pplioable .. 18 

m$do a part of ,this Ord.er. 

The foregoing 0,p1nion and Order are horeby 8pproyod 
~d ordored filed sa the Opinion and Ordor of tee Ee11road 
Comcies10n o~ the State of California. 

!?~ l>a.ted at $an Fr3nCisoo, eel. ifomia., t~G '1 ------
dar of ~une. 1920. 

Commiss1o:c.ore. 


